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תּ ӥ ῒ Ẋ ȁ ̆

ᶏ ├֜ Ҭ ҍ̆ ֲ ễ ᴋ̆p
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ṽ├ ֲ ̆ ץ ӈף ṽ├ ֲҺ ≠̆ ᵖҌ ԍ

ҍ ֲȁ Ḥ ȁ ῒז ᴋҺᵣ ∞̆ Ԋ

ᴂ ̆ ҍ ֟ ̆ ṽ├ ֲ Ȃ 

ֲ ̆ Ҍ ȁ ῒז

῏ ȁ ṽ├ ֲ ҹ̆ ṽ├ ֲ ̆

ᴋȂ 

₄ ṽ├ ̆ תּ ӥ ῏ Ḥ

ᴆ̆ ∞ ῏ Ȃ ├ ῒז
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ץ Ὲ ṽ├ ᵬ₮∞ Ḡ Ȃᴋᵥҍӊ

ẊҌ Ȃ 

ȇҬ ֲ ῍ ├ Ȉ ̆ ṽ├ᶭ ̆ ֲ

ҍ ֲ ̆ ̆ Ȃ 

Ὲ ṽ├ ᵬ ṽ├ ȁṽ├ ֲᴪ

↕ ṽ├ּת ӥҬῒז ῏ ֲȁṽ├ ֲȁṽ├ ֲ Һ

ᵣ ≠ӈⱵ ῏ Ȃ 

ֲ Һ ̆ ֲ ᴋᵥῒֲז ᵣ ᶫ

תּ ӥ ῒ Ҭ↓ Ḥ תּ ӥ ῒ ᵬᴋᵥ Ȃ

תּ ӥ ῒ ᴋᵥ ̆ ├ ֲȁ ȁ

Ғҙᴪ ῒזҒҙ Ȃ ᴇ ӯ ṽ├ ̆ ≢

תּ ӥ ԋ Ȃ 
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Ԋ  

῏ Ҋץ Ԋ ̆ ה תּ ӥҬľ Ŀ

῏ Ȃ 

ѿȁ Ҭ Ḥ ̆ᾣ ├ ᴍ Ὲ ṽ├ ҹ AAA̕

Ὲ Һᵣ Ḥ ҹ AAAȂ 2017 12 31 ̆Ὲ қ ҹ

500.23ַᾝ̆ῒҬ ԍ Ὲ қ ҹ 485.76ַᾝ̆ ֟

ṽ ҹ 69.67%̕2015 ȁ2016 2017 ԍ Ὲ ≠

№≢ҹ 76.47ַᾝȁ30.13ַᾝ 30.16ַᾝ Ὲ̆ ҈ҩᴪ

№ ≠ ҹ 45.57ַᾝ̂2015 ȁ2016 2017 ԍ

Ὲ ≠ ̃̆ Ҍ ԍ ṽ├ѿ ≠ 1.5ṐȂ ṽ├ ҉

Ὲ Ȃ 

ԋȁ ṽ├ Ὲ Ȃ ҹ

Ҭ ├ Ὲ ҉ №Ὲ ├ ȇ҉ ├֜ ṽ├

Ⱳ ȈҬ ᴆ ̂ ȁ

Ȃ̃ ҍ ṽ├ ῒΐ ῏

̆ ῒ ṽ├ ῏Ԋ ῒ ῒז ῏Ғҙֲ ̆

ṽ├ ȁ ᴋȂ 

҈ȁ ṽ├ ̆ Ὲ ṽ├ ҉ ├֜ ҉

֜ Ȃ ԍΐᵣ҉ ֜ Ԋ ṽ├ ̆ ᶭ

ԍ ῏Һ ‰̆ Ὲ ╠ Ḡ ṽ├ѿ

├֜ ֜ ̆ғΐᵣ҉ ֜ ҉ Ҍ Ȃ

̆ ├֜ ֜ ⌠ ȁ № ȁ ֜

̆ Ὲ ֞ Ḡ ṽ├ ֜ ҉ ֜ ṽ├

ֲ ֜ ῒ ṽ├Ȃ ̆ ṽ├ ӯ

ṽ├ ҳ ԍṽ├Ҍ ҉ ֜ ₮ ṽ├̆ ԍ

ṽ├҉ ֜ ֜ Ҍ ₮ ֜ ’ Ҍ̆ ץ ѿᴇ

₮ ῒ ₮ ṽ├ ꜚ Ȃ 

ȁṽ├ ֲᴪ ȇṽ├ ֲᴪ ↕Ȉ ‗ ̆ ԍ

ṽ├ ֲ̂ ₮ ᴪ ȁ ₮ ᴪ ȁ ‗ ṽ├
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ץֲ̆ ῏‗ ṽ├ ֲ̃ ⱬȂ

ṽ├ ṽ̆├ ֲᴪ ῒ ῤ ᴋᵥ ‗

ⱬᴨᾢԍ ṽ├ ֲ ῤ ῒזᴋᵥҺᵣ ‗ ῤ Ạ₮ ‗

Һ Ȃṽ├ ֲ ȁ ӯ זῒץ ṽ├ ᵬ

Ὲ ҹ ṽ├└ ȇṽ├ ֲ Ȉȁȇṽ├ ֲᴪ ↕Ȉ

ṽ├ ≠ӈⱵ Ȃ 

ԓȁ ├ ҙ ‗ ԅ ├Ὲ Ḡ ꜚ

̆ ᾝ ץ̆ ꜚ ȂῈ Ḡ ẫ

Ⱶ ̆ ꜚ ̆ ֟ ꜚ Ȃ 2017 12 31 ̆

Ὲ ̂ ȁ̃ץῈᾛᴇṿ ғῒ ꜚ ῀

֟ȁ ₮ №≢ҹ 97.59ַᾝȁ374.47ַᾝ 3̆77.08ַᾝ̆ 849.14ַ

ᾝ̆ ֟̂ ט ̃ 51.23%̆Ὲ ꜚ

ҹ 1.93ṐȂ ̆Ὲ Ḥ ’ᴨ ̆ ṽ├ ȁ ҙ Ṣ

Ὲ Ȃᵖ ̆ Ὲ ҙⱵ ̆⇔ ҙⱵ

̆Ὲ ⱴ̆ ₮ ▲ ȁῈ

ҙⱵ ᶛ ȁ ├ҙⱵ

̆↕ ₮ ꜚ ̆ ̆ Ὲ Ⱶ ’ ᵬ֟

Ҍ≠ Ȃ 

Έȁ ├ ꜚ ̆Ὲ 2015 ȁ2016 2017

ꜚ֟  №≢ҹ 5.43ַᾝȁ-196.46ַᾝ -420.76ַᾝȂ

ף ӯ ├ ꜚ ꜚ Ὲ̆ 2015 ȁ2016 2017

ꜚ֟  №≢ҹ-309.37ַᾝȁ-22.06ַᾝ -299.52ַ

ᾝȂ ├ ל Ὲ ѿ ҉ ԅῈ ꜚ

̆Ὲ ꜚ ꜚ Ȃ 

҂ȁ ├ ꜚ ץ Ὲ ҙⱵ ֟

2̆015 ȁ2016 2017 Ὲᾛᴇṿץ ғῒ ꜚ ῀

֟ᵩ №≢ҹ 255.40ַᾝȁ246.50ַᾝ 374.47ַᾝ̆ ᶫ₮

֟ᵩ №≢ҹ 176.43ַᾝȁ176.95ַᾝ 379.56ַᾝȂ ├

ᶏῈ ֜ ֟ȁ ᶫ₮ ֟Ὲᾛᴇṿ ׆ꜚ ễṽ ⱬ

Ὲ̕ Ӟ ᶏῈ ֜ ֟ȁ ᶫ₮
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֟ ᵩ ꜚ Ȃ 

ῇȁ ╠ ҙ ҙ Ҋ̆ ├ȁ ȁḠ ȁḤ

ԑ ̆ Ὲ ̆ Ὲ Ғҙ Ⱶ ⱬ Ҍ ȁ

Ҍ ₮ ֟ Ⱶ ׆̆ Ὲ ᴰ ҙⱵ

ᴍ Ҋ Ȃ 

2015 ץ ̆ԑ Ὲ ̆ Ὲ ҙⱵ

‖₯̆ ₮ ̔ ҉ ҙⱵ ⱬ Ὲ ᵳ ѿ

Ҋ ̆⁞ ҙⱵ ῀̕ ȁ ̆ ᶏῈ ҙⱵ

ҳ ᴍ Ҋ Ȃ 

Ὲ ╠ᾟ№ ԑ ҙⱵ̆ ԑ

ԑ ҙⱵ̆ Ὲ ԑ Ὲᴧ ̆ ԍԑ

̆ ԑ ⇔ ֟ ̆ ⱬҹ ᶫ ֜ ȁ֟

ȁ ԑ ⱵȂ 

Ӝȁ ľ8.16ԊᴆĿ ̆Ὲ ╠ ҳ ȂῈ ῍

502 ľ816ԊᴆĿ Ԋ ̆ ҹֲ 6,873҆

ᾝȂ 2017 12 31 ̆497 ᴆ ̆ Ὲ ễ ֲ

4,155҆ᾝȂ 5 ᴆ ѿ ∞‗ ҉ ̆

ҹֲ 75҆ᾝȂ Ὲ Ȃ 

ȁȇῈ ȈҬ Ὲ Ԋᴪ 13 Ԋ ̆ Ԋᴪ 9 Ԋ

Ȃ Ὲ ԍֲ ꜚ̆ Ԋᴪ 10 Ԋ ̆ Ԋᴪ 8 Ԋ Ȃ

Ὲ ’ ȇῈ Ȉ ҽ Ԋ ԊȂ 
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 ӈ 

תּ ӥҬ̆ ̆Ҋ↓ ΐ Ҋ ӈ̔ 

ֲ/Ὲ / Ὲ /ᾣ

├ 
 ᾣ ├ ᴍ Ὲ  

ᾣ   
Ҭ ᾣ ᴍῈ ̆ Ҭ ᾣ ̂ ̃ Ὲ

└ ̆ҹῈ ѿ қ 

ᾣ Ὲ   Ҭ ᾣ ̂ ̃ Ὲ  

ᾣ   Ὲ ╠ ᾣ ├ ᴋῈ  

ᾣ   Ҭ ᾣ Ὲ  

Ὲ   Ҭ ᴋῈ  

ᾣ   Ҭ ᾣ Ὲ  

ᾣ   ᾣ Ὲ  

ᾣ   ᾣ Ὲ  

ᾣ   ᾣ ├ Ὲ  

ᾣ Ḡ Ḥ  ᾣ Ḡ Ḥ Ὲ  

ᾣ   ҉ ᾣ ├ ֟ Ὲ  

ᾣ   ᾣ Ὲ  

қ ᴪ  ᾣ ├ ᴍ Ὲ қ ᴪ 

Ԋᴪ  ᾣ ├ ᴍ Ὲ Ԋᴪ 

ֲ   ᾣ ├ ᴍ Ὲ Ԋᴪ ᴋ ֲ  

  Ҭ ֲ ῍  

Ⱶ   Ҭ ֲ ῍ Ⱶ  

Ҭ ᴪ/ ᴪ  Ҭ ├ ᴪ 

҉֜   ҉ ├֜  

֜   ֜ Ὲ  
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ȁṽ├

ȁṽ├  
 Ҭ ├ ᴋῈ ҉ №Ὲ  

Һ   
├ ᴍ Ὲ ȁҬ ├ ᴍ

Ὲ ȁῐҙ ├ ᴍ Ὲ  

Һ ȁ

ֲȁ ֲȁ

 

 ├ ᴍ Ὲ  

Һ   
Ҭ ├ ᴍ Ὲ ȁῐҙ ├ ᴍ Ὲ

 

├  Ҭ ├ ᴍ Ὲ  

ῐҙ ├  ῐҙ ├ ᴍ Ὲ  

ᴪ ԊⱵ ȁ

\  
 

ᴪ ԊⱵ ̂ ᴩ̃ 

ᴪ ԊⱵ ( ᴩֲ) 

ֲ ȁ   ֤ ԊⱵ  

Ḥ ȁ

ȁҬ Ḥ  
 Ҭ Ḥ ├ ᵀ Ὲ  

  

ȇ҉ ├֜ ṽ├֜ ↕̂2006

2 6 ̆2008 9 26 ḱ Ȉ̃̆ ҉֜ ԍ

2006 5 8 ₮ ֜ Ȃ

֜ ṽ├ ̆ ṽ├ץ ‰

├ ₮ ‰├ ҹ

̆֜

֜ Ȃ ≢ԍ҉֜ ץ

̆Һ ╠ ├

‰├ ȁ ̆ ֜

ԅᴨ  

Ὲ ṽ├ȁ ṽ

├ 
 

ֲ2017 4 17 2017 ԋ ҳ

қ ᴪ ̆̆ Ҭ ├

ᴪ ‰̆ Ὲ ṿ Ҍ

ֲ 190ַ ᾝ̂ 190ַ ᾝ̃ Ὲ ṽ├ 
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Ὲ ṽ├ȁ ṽ

├ 
 
ľᾣ ├ ᴍ Ὲ 2018 Ὲ Ὲ ṽ├

̂ ѿ Ŀ̃ 

  Ὲ ṽ├  

Ҍ   Ҍ ̂ ̃ 

תּ ӥ  

Ὲ ῏ ȁ ҹ Ὲ ṽ├ └

ᵬ ȇᾣ ├ ᴍ Ὲ 2018 Ὲ Ὲ

ṽ├̂ ѿ תּ̃ ӥȈ 

תּ ӥ   

Ὲ ῏ ȁ ҹ Ὲ ṽ├ └

ᵬ ȇᾣ ├ ᴍ Ὲ 2018 Ὲ Ὲ

ṽ├̂ ѿ תּ̃ ӥ Ȉ 

ȇῈ Ȉ  ȇᾣ ├ ᴍ Ὲ Ȉ 

ȇῈ Ȉ  ȇҬ ֲ ῍ Ὲ Ȉ 

ȇ ├ Ȉ  ȇҬ ֲ ῍ ├ Ȉ 

ȇ Ⱳ Ȉ  ȇῈ ṽ├ ҍ֜ Ⱳ Ȉ 

ȇ Ȉ  

Ὲ ҍṽ├ ֲ ȇᾣ ├ ᴍ

Ὲ 2017 Ὲ Ὲ ṽ├ӊṽ├

Ȉ ῒ ᾟ 

ȇṽ├ ֲᴪ

↕Ȉ 
 

ҹḠ Ὲ ṽ├ ֲ ̆ ῏

└ ȇᾣ ├ ᴍ Ὲ 2017 Ὲ

Ὲ ṽ├ӊṽ├ ֲᴪ ↕Ȉ ῒ

ᾟ 

҈ ȁ ҈ ȁ

 
 2015 ȁ2016 2017  

ᵬ   
Ҭ ֲ ῍ ҙ Ὲ ҙ ̂Ҍ

Ẋ ̃ 

֜   ҉ ├֜ ҙ  

Ẋ ᴡ   

Ҭ ֲ ῍ Ẋ ᴡ

̂Ҍ ≢ ȁ ≢

Ẋ / ᴡ ̃ 

ᾝ/҆ᾝ/ַᾝ  ֲ ᾝ/҆ᾝ/ַᾝ 

  ├֜  

תּ ӥҬ̆ № ҍ ⱴ ⱴӊ ҉ ̆ ֓

ԍ ԓ῀ Ȃ 
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ѿ  ’ 

ѿȁ Ὲ ṽ├ ῤ ‰ ’ 

2017 2 27 ̆ Ὲ Ԋᴪ ԋ ҂ ᴪ ԅȇ῏ԍ

Ὲ ῤṽⱵ ΐ ѿ Ȉ̆ Ҍ ֲ

800ַᾝ̂ 800ַᾝ ץ̆ ễ ᵩ ̃̆ Ҍ 10 ̂

10 ̃ ῤṽⱵ ΐȂ╠ ῤṽⱵ ΐ ’ Ὲ

ṽ├ȁ ṽ├ȁ ṽⱵȁ ├Ὲ Ὲ ṽ├ȁ ├Ὲ ├ȁ

ῒז Ȃ 

2017 4 17 ̆ Ὲ 2017 ԋ ҳ қ ᴪ ‗ ԅȇ῏ԍ

Ὲ ῤṽⱵ ΐ ѿ ȈȂ 

҉ Ԋᴪ‗ Ὲ қ ᴪ‗ Ὲ №≢℮ 2017 2 28 ȁ

2017 4 18 ȇ҉ ├ ȈȁȇҬ ├ Ȉȁȇ ├ Ȉ ȇ ├ Ȉ

҉ ├֜ ̂http://www.sse.com.cñȂ 

ԋȁ Ὲ ṽ├ ‰ ’ ‰  

2017 5 31 ̆ Ҭ ᴪȍ2017Ȏ814 ‰̆Ὲ ‰Ὲ

Ҍ ֲ 190ַᾝ̂ 190ַᾝ̃ Ὲ ṽ├ȂῈ

’ ṽ├ ȁ ῒזΐᵣ Ȃ 

Ὲ ṽ├ № ῒ̆Ҭ Ҍ 100ַᾝȂ ᴪ

‰ ӊ 12ҩ ῤ ̕ῒᵩ ṽ├ ̆ ᴪ ‰ ӊ

24ҩ ῤ Ȃ 

ᾣ ├ ᴍ Ὲ 2017 Ὲ Ὲ ṽ├̂ ѿ ̃ ԍ 2017 7

4 ̆ ҹ 45ַᾝȂ 

ᾣ ├ ᴍ Ὲ 2017 Ὲ Ὲ ṽ├̂ ԋ ̃ ԍ 2017

10 16 ̆ ҹ 57ַᾝȂ 

҈ȁ Ὲ ṽ├ Һ  

Һᵣ̔ᾣ ├ ᴍ Ὲ Ȃ 

http://www.sse.com.cn/
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ṽ├ ̔ᾣ ├ ᴍ Ὲ 2018 Ὲ Ὲ ṽ├̂ ѿ Ȃ̃ 

̔ Ὲ ṽ├ ҹҌ 190ַᾝ̂ 190ַᾝ̃̆

№ ̆ ṽ├ ҹ 20ַᾝ̆ Ҍ 40ַᾝȂ 

̔ Ὲ ṽ├ ҹ 100ᾝȂ 

ṽ├ ̔ ṽ├№ҹңҩ ̔ ѿҹ 2 ≠ ̕

ԋҹ 3 ≠ Ȃңҩ ץ ԑ ̆ ᶛҌ

└Ȃ ֲҍҺ ѿ ̆‗ ᶏ Ȃ 

ט ט ̔ Ὲ ṽ├ ≠ ̆Ҍ ≠̆

ט ѿ ̆⌠ ѿ ̆ ѿ ≠ ᾫטѿ Ȃט ṽ├ԍ

ט ט ≠ ҹ ≠

ṽ├ ҍ ≠ ӗ ԍ̕ᾫט ט

ҹ ᾫט ṽ├ ѿ ≠

ṽ├ Ȃ 

̔2018 4 17 ҹ ̆ 2018 4 18 ̆

2ҩ ᵬ Ȃ 

̔ Ὲ ṽ├ ҹ 2018 4 18 Ȃ 

≠ ̔ Ὲ ṽ├ ѿ 2019 2020 4 18 ӊ╠

1ҩ ᵬ ҹ҉ѿҩ ≠ Ȃ Ὲ ṽ├ ԋ 2019

2021 4 18 ӊ╠ 1ҩ ᵬ ҹ҉ѿҩ ≠ Ȃ

≠ Ύ ṽ├ ֲ̆ ῒ ṽ├

≠ ≠ ̂ ѿҩ ≠ ѿ

ט Ȃ̃ 

̔ Ὲ ṽ├ ѿ 2018 4 18 2020 4

17 Ȃ 

Ὲ ṽ├ ԋ 2018 4 18 2021 4 17 Ȃ 

ט ̔ Ὲ ṽ├ ѿ ט 2019 2020 4 18

̂ Ẋ ᴡ ̆↕ ῒ ѿҩ ᵬ ̆ ט

Ҍ ̃̕ ט Ҍ ≠ Ȃ 
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Ὲ ṽ├ ԋ ט 2019 2021 4 18 ̂

Ẋ ᴡ ↕̆ ῒ ѿҩ ᵬ ̆ ט Ҍ

̃̕ ט Ҍ ≠ Ȃ 

ᾫט ̔ Ὲ ṽ├ ѿᾫט ҹ 2020 4 18 ̂ Ẋ

ᴡ ̆↕ ῒ ѿҩ ᵬ ̆ ᾫט Ҍ Ȃ̃ 

Ὲ ṽ├ ԋᾫט ҹ 2021 4 18 ̂ Ẋ ᴡ ̆

↕ ῒ ѿҩ ᵬ ̆ ᾫט Ҍ Ȃ̃ 

ט ̔ ṽ├ ט ῏ ṽ├

ֲ ̆ ט ῒזΐᵣ ῏ Ⱳ Ȃ 

ṽ├≠ ῒ ̔ Ὲ ṽ├ ≠ ҹ ≠ ̆ ѿ≠

ҹ 4.30%-5.30%̆ ԋ≠ ҹ 4.50%-5.50%Ȃṽ├ ≠ Ҋ

ᴇ ̆ ֲҍҺ Һ ῏ ѿ

̆ ≠ ᴇ ῤ Ȃṽ├≠ ≠ ̆Ҍ ≠Ȃ ֲ

ṽ├ ῏ҙⱵ ↕ ⌠ ≠ / ⅞῀ṽ├

̆ҌῬ ≠ Ȃ 

ѿ ≠ Ҍ ̕ ԋ ≠ Ҍ

Ȃ 

ᴇ ̔ ṿ ᴇ Ȃ 

ṽ├ ̔ Ὲ ṽ├ҹ └ ṽ├Ȃ Ὲ ṽ├

Ȃ Ὲ ṽ├ ṽ̆├ ֲ

῏Һ ṽ├ ᵬȂ 

Ḡ ’̔ Ὲ ṽ├ ḠȂ 

תּ Ғ ̔ 

̔ᾣ ├ ᴍ Ὲ  

̔216200100101566844 

̔ῐҙ ҉ № ҙ  

ט ̔309290000107 
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Ḥ ≢ Ḥ ̔ Ҭ Ḥ ̆ ֲҺᵣ ҹ

AAĂ ṽ├ṽ ҹ AAAȂ 

ṽ├ ֲ̔ ├ ᴍ Ὲ Ȃ 

̔ Ὲ ṽ├ Һ ̆ Һ

├ȁῐҙ ├ ȇ Ⱳ Ȉ Ὲ Ȃ ṽ├

Ҭ ᴪ № ῒ̆Ҭ Ҭ ᴪ ‰ ӊ

ԋҩ ῤ Ȃ 

↕ Һ̔ Һ Ҋ ᴇ

̆ Ҍᴪ ῒ Ҭ Ȃ

ᶭ Ҋץ ↕̔ ≠ ⌠ᵞ׆ ̆ ≠

ᵞ׆ ̆ ԍ ṽ├

≠ ҹ ≠ ̕ ≠ ≠ Ҋ̂ץ ≠ ̃

ᴇ ᴨᾢ ↕ ̕ ᴇ ’Ҋ̆ ᴨᾢ ↕

̆ ᵬ ᴨᾢȂ ֲ Һ Һ

‗ ṽ├ Ȃ 

Ὲ қ ̔ ṽ├Ҍ Ὲ қᴨᾢ Ȃ 

̔ Ὲ ṽ├ Һ ᵩץ Ȃ 

҉ ֜ ̔ ṽ├ ҉ ├֜ ҉ ֜ Ȃ 

ṽ├ ̔ ȇ Ⱳ Ȉ̆ ̆ Ὲ ṽ├ ҉

├֜ Ȃ Ὲ ṽ├ ῏ҙⱵ ̆

ΐ ȇ Ⱳ Ȉ ῏ ᴆȂ 

ȁ ̔Ҭ ├ ᴋῈ ҉ №Ὲ Ȃ 

̔ Ὲ Һᵣ ṽ├ ҹ AAĂ

֜ ᴆȂ ṽ├ ῏ ῏ ‰̆

ΐᵣ Ԋ ҉ ├֜ ├ ῏ Ȃ 

תּ ̔ ṽ├ּת ῏ ̆ ԍ ᾟῈ

̆ Ὲ ҙⱵ ̕ ԍ Ὲ ṽ Ⱶ Ȃ 
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Ⱶ ̔ ῏ ȁ ̆ Ὲ ṽ├

Ȃ 

ȁ ῏ ῒ  

̂ѿ̃Һ  

Һ ̔ ├ ᴍ Ὲ  

ף ֲ̔  

ᵟ ̔Ҭ ̂҉ ̃ 618  

ֲ̔ ȁ  

̔021-38674904ȁ021-38032079 

ᴰ ̔021-38674504 

Һ ̔Ҭ ├ ᴍ Ὲ  

ף ֲ̔ ῍  

ᵟ ̔ ֤ 35 2-6  

ֲ̔ ≠ȁ  

̔010-66568206ȁ010-83574504 

ᴰ ̔010-66568704 

Һ ̔ῐҙ ├ ᴍ Ὲ  

ף ֲ̔  

ᵟ ̔ қ 268  

ֲ̔ ȁ  

̔021-20370752̆ 021-20370733 

ᴰ ̔021-38565797 

̂ԋ̃ ֲ ̔ ֤ ԊⱵ  

ֲ̔  
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ᵟ ̔ ֤ қ҈ Ҭ 7 ֤ Ҭ Ώ A 40  

ֲ̔  

̔021-24126372 

ᴰ ̔021-24126350 

̂҈̃ᴪ ԊⱵ ̔ 

1ȁ ᴪ ԊⱵ ̂ ᴩ̃ 

ף ֲ̔  

ᵟ ̔ ֤ қ 1 қ 17 01-12  

ֲ̔  

̔ 021-22284665 

2ȁ ᴪ ԊⱵ ̂ ᴩ̃ 

ף ֲ̔ ḍ 

ᵟ ̔ ֤ қ қ 1 қ қ 2 ⱲῈ 8  

ֲ̔  

̔021-22122409 

ᴰ ̔021-62881889 

̂ ̃ Ḥ ̔Ҭ Ḥ ├ ᵀ Ὲ  

ף ֲ̔  

ᵟ ̔҉ ҙ ѿ ҙ 7 3 1 C 113  

ֲ̔ ₣ 

̔021-51019090 

ᴰ ̔021-51019030 

̂ԓ̃ṽ├ ֲ̔ ├ ᴍ Ὲ  

ף ֲ̔  
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ᵟ ̔Ҭ ̂҉ ̃ 618  

ֲ̔ ȁ  

̔021-38674904ȁ021-38032079 

ᴰ ̔021-38674504 

̂Έּ̃ת Ғ ̔ῐҙ ᴍ Ὲ ҉ №  

ף ֲ̔ԍ  

ᵟ ̔҉ 168  

ֲ̔ ῃ 

̔021-62677777-218723 

ᴰ ̔021-62156110 

̂҂̃ ├֜ ̔҉ ├֜  

ף ֲ̔ ᾝ 

ᵟ ̔҉ қ 528  

̔021-68808888 

ᴰ ̔021-68802819 

̂ῇ̃Ὲ ṽ├ ̔Ҭ ├ ᴋῈ ҉ №Ὲ  

ף ֲ̔  

ᵟ ̔҉ қ қ 166  

̔021-68870114 

ᴰ ̔021-58754185 

ԓȁ Ὲ ṽ├ ȁ ҍ ᴆ 

̂ѿ̃ Ὲ ṽ├ ȁ  

ṽ├ Ὲ ̆ ̆ ҉ ├֜

҉ ֜ Ȃ 
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ȇ Ⱳ Ȉ ̆ ҍ Ὲ ṽ├ ̆ ΐ

≢ ⱬ̆ Ὲ ṽ├ ̆

Ҋ↓ ᴆ̔ 

1ȁ ῏ ‰ ̆ ├Ὲ ȁ Ὲ

ῒ Ὲ ȁ Ὲ ȁ ҙ ȁḠ Ὲ Ḥ Ὲ ץ̆ Ҭ ├

ҙ ᴪ̂ץҊ ҙ ᴪ̃ תּ ֲ̕ 

2ȁ҉ ֟ ̆ ᵖҌ ԍ ├Ὲ ֟

֟ ȁ Ὲ ֟ ȁ Ὲ ֟ ֟ ȁ ֟ ȁḠ

֟ ȁḤ ֟ ץ ҙ ᴪ תּ ̕ 

3ȁ ֟Ҍᵞԍֲ ѿ ҆ᾝ ᴑԊҙ ᵝ ֲȁ ᴩᴑҙ̕ 

4ȁ ̂QFII ȁֲ̃ ̂RQFIĨ ̕ 

5ȁ ᴪḠ ȁᴑҙ Ῑ ̆ ᴪῈ ̕ 

6ȁ Ҋ ֟Ҍᵞԍֲ ҈ ҆ᾝ ҩֲ ̕ 

7ȁ Ҭ ᴪ ῒז Ȃ 

҉ ֟ ȁ ȁṽ├ȁ ᴍ ȁ ֟ ⅞ȁ

֟ ȁḤ ⅞ȁḠ ֟ ȁ ̕ ֟ ȁ ᴩᴑҙ Һ

֟ ѿṽ├̆ ҹ

ֲ ̆ΐᵣ ‰ ҙ ᴪ Ȃ 

῏ ҉ Һᵣ ├Ὲ Ὲ ṽ├ └

̆ ῒ Ȃ 

̂ԋ̃ Ὲ ṽ├ ȁ ᴆ 

1ȁ ҍ Ὲ ṽ├ ȁ ȇ Ⱳ Ȉ

ᴆ̕ 

2ȁ₄ ȁ Ὲ ṽ├ ̆ תּ

ӥ Ὲ ṽ├ ≠ӈⱵ ̕ 

3ȁ ṽ├ Ҍ ԍ 1,000҆ᾝ̂ 1,000҆ᾝ̃̆
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ҹ 1,000҆ᾝ Ṑ̆ Ҍ Ὲ ṽ├ ̕ 

4ȁ Ὲ ṽ├ ̆ ֲ ₮ ҉ ├֜

Ⱶ Ȃ 

Έȁ ֲҍ ῏Ҭ׃ ȁֲ ≠ ῏  

2017 12 31 ̆ Ҋץ ’ ̆ ֲҍ ῏ Ҭ׃

ῒ ף ֲȁ ֲ Ⱳֲ ӊ Ҍ ῏

≠ ῏ ̔ 

1ȁᾣ ├ ̂D890097566̃ ̂601211.SH̃ A

10,000,000.00 ̕ᾣ ├ Ὲ ᾣ ├ ֟ Ὲ

̂601211.SH̃ A 48,800 Ȃᾣ ├ Ὲ

̂601211.SH̃ A 9,519,275 ̆ 2017 12 31

0.12% Ȃ̆ 

2ȁ ᾣ ├̂601788.SH̃ 221,834 ̕ ├Ғ

ᾣ ├̂601788.SH̃ 138,890 ̆ ᾣ ├̂601788.SH̃ A

360,758 ̆ ᾣ ├ 2017 12 31 0.008%Ȃ 

3ȁῐҙ ├ ├Ғ ᾣ ├̂601788.SH̃ A 4,200 ̆ ᾣ

├ 2017 12 31 0.0001%Ȃ 

4ȁ ├ ֟ Ὲ ᾣ ├̂ 601788̃῍ 14,084,500

̆ ᾣ ├ 2017 12 31 0.31%Ȃ 

҂ȁ ֲ  

ӯ Ὲ ṽ├ ̂ Ὲ ṽ├ ֲ ֲ זῒץ

Ὲ ṽ├ ֲ̃ ҹᵬ₮ץҊ ̔ 

̂ѿ̃ תּ ӥ ṽ├ Ҋ ≠ӈⱵ ῒ  ̕

̂ԋ̃ Ὲ ṽ├ ֲᶭ ῏ ̆

῏Һ ‰ ᶭ Ḥ ̆

̕ 
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̂҈̃ ᴇ ӯ Ὲ ṽ├ ᾟ№ԅ ԅ

Ὲ ṽ├ ̕ 

̂ ̃ Ὲ ṽ├ ̆ ֲ Ὲ ṽ├ ҉ ├֜

҉ ֜ ̆ ֲⱲ ῏ ̆ Ȃ 

ῇȁḤ  

Ὲ Ҥ Ҭ ᴪȁ֜ ῒז ῏ ̆

῏Ԋ Ḥ ӈⱵ̔ 

̂ѿ̃ Ḥ  

ȇ Ⱳ Ȉ ̆Ὲ Ҥ ̆ Ṣ῀Ὲ ṽⱵ ӊ

3ҩ ᵬ ῤ Ὲ Ὲ Ὲ ṽ├ ’Ȃ 

̂ԋ̃⌠ ᾫט╠ Ḥ  

ȇ Ⱳ Ȉ ̆Ὲ Ὲ ṽ├⌠ ╠ 3ҩ ᵬ

Ὲ Ὲ Ὲ ṽ├ᾫטԊ ̆ ᾫט Ὲ ṽ├ 3ҩ ᵬ

ῤῈ ᾫט ’Ȃ ̆Ὲ Ҥ Ҭ ᴪȁ֜ ῒז

ṽ├ ֲ Ḥ ӈⱵȂ 

̂҈̃ ṽ├ ֲ Ḥ  

Ὲ Ҭ ᴪȁҬ ├ҙ ᴪ ῒז ṽ├

ֲ Ḥ ̆ ̔ ֲ ֜ Ὲ ṽ├

ֲ Ὲ ṽ├ ȁף ȁ ȁ ȁ≠ ȁ ֲ ȁ

תּ ӥȁט ᾫטԊ ȁ ῒễṽ ⱬ Ԋ

ῤ ̕ Ὲ ṽ├ ̆ ֲ ȇῈ Ȉȁȇ ├ ȈȁȇῈ ṽ├

ҍ֜ Ⱳ Ȉ ȁ Ὲ ῏ ̆ ѿᴪ

ӊ 4ҩ ῤ̆ ҉ ├֜ ֜ ΐ Ԋ׆ ├ ⱵҙⱵ

ᴪ ԊⱵ ҉ѿ ̆ ṽ├ּת ᶏ ’Ȃ

ѿᴪ ҉ ӊ 2ҩ ῤ̆ ҉ ├֜ ֜

Ⱶ ̆ Έ ҈ ╠ ṽ├ ֲ₮ΐ҉ѿ

ԊⱵ Ȃ 
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̆ᵬҹ҉ Ὲ ̆Ὲ Ҥ ҉ Ὲ Ḥ ̆

Ḥ ӈⱵȂ 

ֲ ῒזḤ ӈⱵֲ ῏ Ḥ ӈⱵ ̆

ֲ ῏Ḥ ᴆ Ҭ ├ҙ ᴪ Ȃ 

ṽ├ּת ᶏ ’ ԊⱵ Ҭᶭ Ȃ 
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ԋ   

ᴇ Ὲ ṽ├ ̆ תּ ӥ ῒז

̆ ≢ Ҋ Ȃ 

ѿȁ Ὲ ṽ├  

̂ѿ̃≠  

ᵣ ’ȁ ȁ ̆

≠ ѿ ꜚ Ȃṽ├ ԍ≠ ̆ ԍ Ὲ ṽ├

≠ ̆ῒ ᴇṿ ῒ ῤ ꜚȂѿ ̆ ≠

҉ ̆ ≠ ṽ├ ᴇṿ ᴪ ᵞȂ ̆ ≢῏

≠ ꜚ Ȃ 

̂ԋ̃ ꜚ  

ṽ├ ̆ ֲ ṽ├ ҉ ├֜

Ȃ ԍΐᵣ Ԋ ṽ├ ̆ ᶭ ԍ ῏

Һ ‰̆ ֲ ╠ Ḡ ṽ├ѿ

├֜ ֜ ̆ғΐᵣ҉ ֜ ҉ Ҍ Ȃ ̆

├֜ ֜ ⌠ ȁ № ȁ ֜

̆ ֲ֞ Ḡ ṽ├ ֜ ṽ├ ֲ

֜ ῒ ṽ├Ȃ ̆ ṽ├ ӯ ṽ├ ̆

ҳ ԍṽ├Ҍ ₮ ṽ├̆ ԍṽ├

֜ Ҍ ₮ ֜ ’ Ҍ̆ ץ ѿᴇ ₮ ῒ

₮ ṽ├ ꜚ Ȃ 

̂҈̃ễט  

Ὲ ṽ├ ῤ̆ Ὲ ȁ

ҙ ╠ ֲ ꜚ֟ ̆ ֲ

Ҍ ׆ Ҭ ט ׆̆ ṽ├ ֲ ≠

ѿ Ȃ 

̂ ̃ Ὲ ṽ├ễṽ  
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Ὲ ṽ├ ̆ ֲ ’ ԅễṽḠ

Ḡ ṽ├ ט ̆p ṽ├ ῤ̆ ԍҌ ȁ

ȁ ╠ ễṽḠ Ҍ ῃᾟ№ ῃ

̆ ṽ├ ֲ ≠ Ȃ 

̂ԓ̃ Ḥ  

Ὲ ╠ Ḥ ’ ̆ תּ ӥ ӊ Ὲ Ҍ

ễט ṽ├ ễט ’Ȃ Ὲ ҈ ҍҺ ҙ

Ⱶ Ҭ̆ ᴋᵥҤ Ȃ ҙⱵ Ҭ̆ Ὲ Ḥ

↕̆Ҥ ȁ ῒז Ȃᵖ Ὲ ṽ├

ῤ̆ Ὲ Ḥ ’ Ҍ≠ ̆ ᶏ Ὲ ṽ├ ≠

⌠ѿ Ȃ 

̂Έ̃  

Ҭ Ḥ ├ ᵀ Ὲ Һᵣ ṽ├ ԅḤ ῒ̆Ҭ

ֲҺᵣḤ ҹ AAĂ ṽ├ Ḥ ≢ҹ AAAȂҬ Ḥ ṽ├

Ҍף ῒ ṽ├ ễ Ạ₮ԅᴋᵥḠ Ӟ̆Ҍף ῒ ṽ├

ᴇṿẠ₮ԅᴋᵥ∞ Ȃ 

Ὲ ╠ Ḥ ’ ̆p ҙ ⌠ᴧ Ҍ ̆ ṽ├

ῤ̆Ὲ Ḡ ҺᵣḤ ṽ├ Ḥ Ҍ ̆

ӞҌ Ҭ ᵞῈ ҺᵣḤ / ṽ├Ḥ

̆ ṽ├ ≠ Ҍ≠ Ȃ 

̆ Ḥ ҹ Ḥ ҍῈ

ṽ├ ’Ҍ ̆Ӟ ṽ├ ᴇ ≠

Ȃ 

ԋȁ ֲ ῏  

̂ѿ̃ Ⱶ  

1ȁ ֟ ꜚ  

├ ҙ ‗ ԅ ├Ὲ Ḡ ꜚ ̆
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ᾝ ץ̆ ꜚ ȂῈ Ḡ ẫ Ⱶ

̆ ꜚ ̆ ֟ ꜚ Ȃ 2017 12 31 ̆Ὲ

̂ ȁ̃ץῈᾛᴇṿ ғῒ ꜚ ῀ ֟ȁ

₮ №≢ҹ 97.59ַᾝȁ374.47ַᾝ 3̆77.08ַᾝ̆ 849.14ַᾝ̆

֟̂ ט ̃ 51.23%̆Ὲ ꜚ ҹ 1.93

ṐȂ ̆Ὲ Ḥ ’ᴨ ̆ ṽ├ ȁ ҙ Ṣ

Ὲ Ȃᵖ ̆ Ὲ ҙⱵ ̆⇔ ҙⱵ ̆Ὲ

ⱴ̆ ₮ ▲ ȁῈ

ҙⱵ ᶛ ȁ ├ҙⱵ ↕̆

₮ ꜚ ̆ ̆ Ὲ Ⱶ ’ ᵬ֟ Ҍ≠

Ȃ 

2ȁ ꜚ ꜚ  

├ ꜚ ̆Ὲ 2015 ȁ2016 2017 ꜚ֟

 №≢ҹ 5.43ַᾝȁ-196.46ַᾝ -420.76ַᾝȂ ף ӯ

├ ꜚ ꜚ̆Ὲ 2015 ȁ2016 2017 ꜚ

֟  №≢ҹ-309.37ַᾝȁ-22.06ַᾝ -299.52ַᾝȂ ├

ל Ὲ ѿ ҉ ԅῈ ꜚ Ὲ̆

ꜚ ꜚ Ȃ 

3ȁץῈᾛᴇṿ ғῒ ꜚ ῀ ֟ȁ ᶫ₮ ֟

ᵩ ꜚ  

├ ꜚ ץ Ὲ ҙⱵ ֟ ̆

Ὲ 2015 ȁ2016 2017 Ὲᾛᴇṿץ ғῒ ꜚ ῀

֟ᵩ №≢ҹ 255.40ַᾝȁ246.50ַᾝ 374.47ַᾝ̆ ᶫ

₮ ֟ᵩ №≢ҹ 176.43ַᾝȁ176.95ַᾝ 379.56ַᾝȂ ├

ᶏῈ ֜ ֟ȁ ᶫ₮ ֟Ὲᾛᴇṿ ׆ꜚ ễ

ṽ ⱬ Ὲ̕ Ӟ ᶏῈ ֜ ֟ȁ ᶫ₮

֟ ᵩ ꜚ Ȃ 

4ȁ ֟ ṽ  
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2015 ȁ2016 2017 ̆Ὲ ֟ ṽ №≢ҹ

66.34%ȁ60.26% 69.67%̆ ֟ ṽ ȂῈ ֟ ṽ Һ ԍḤ

ҙⱵ ץ ̆ᶏ Ὲ Һꜚ ṽ Ⱶ

Ȃ Ⱶ ⱴ ԅῈ ҙⱵ ̆ ԅῈ ≠ ⱬ̆ᵖ

Ὲ ҍ ⱬⱴ ̆ғ Ҍ≠ ’Ҋ̆

Ὲ Ⱶ Ӟ ӊ Ȃ 

5ȁṽⱵ  

2015 ץ ̆ ├ ̆Ὲ Ҭ׃ҙⱵ

̆ ⱴ ṽⱵ ̆ 2017 12 ̆Ὲ

ṽⱵ 9,833,880.24̓ ᾝ̆ ֲ ṽⱵ Ȃ 

6ȁ≠ Ḡ Ṑ Ҋ  

2015 ȁ2016 2017 ̆Ὲ ≠ Ḡ Ṑ №≢ҹ 7.10ȁ3.38

3.23̆ ≠ Ḡ Ṑ Ҋ Ȃ ҈ ̆Ὲ ֟ ṽ ̆ ᴪ

ῤ ṽⱵ ≠ ≠̆ Ḡ Ṑ Һ̆ ├

ꜚ̆ ├Ὲ ╠≠ Ҋ Ȃ ῏ Ὲ ≠ Ḡ

Ṑ Ҋ Ȃ 

̂ԋ̃  

1ȁ ꜚ ҙ Ҍ  

ԍ ├ ҙ Ὲ̆ ≠ ├ ῒ ל

ᶭ Ȃ ̆ ├ ̆ ᵣ ̆

└ ẫῃ̆ ⱳ ӞҌ Ȃp ׅ ԍ ῐⱴ ̆

├ ȁ ȁ≠ ȁ ȁ ҙ

’ȁ ץ ̆ ѿ Ҍ

Ȃ ├ ȁ֜ ꜚ֜ ⱴ̆׆ ꜚῈ

ҙⱵ ├ ῀ ̆ ┬ ̆ Ὲ

ҙⱵ ᴪ̆ ᴪ ├ ̆ ≠ԍῈ ֟ ҙⱵ

Ȃ Ὲ ᴰ ҙⱵӞᴪ ├ ҉ Ȃ

̆ ├ Ӟ ┬ ├Ὲ ⇔ ꜚ ҙⱵ ᴪ Ȃ
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ӊ̆ ├ Ҋ ȁ֜ ̆Ὲ ├ȁ ȁ

֟ ҙⱵ ᴪ ⱴ̆ ≠ ᴪҊ Ȃ ̆Ὲ

ҙ ᴪ ꜚ Ȃ 

2ȁ ҙ Ԉⱴ▲  

╠ ҙ ҙ Ҋ̆ ├ȁ ȁḠ ȁḤ ԑ

̆ Ὲ ̆ Ὲ Ғҙ Ⱶ ⱬ Ҍ ȁҌ

₮ ֟ Ⱶ ׆̆ Ὲ ᴰ ҙⱵ ᴍ

Ҋ Ȃ2015 ץ ̆ԑ Ὲ ̆ Ὲ ҙⱵ

‖₯̆ ₮ ̔ ҉ ҙⱵ ⱬ Ὲ ᵳ

ѿ Ҋ ̆⁞ ҙⱵ ῀̕ ȁ ̆ ᶏῈ ҙ

Ⱶ ҳ ᴍ Ҋ Ȃ 

Ὲ ╠ᾟ№ ԑ ҙⱵ̆ ԑ

ԑ ҙⱵ̆ Ὲ ԑ Ὲᴧ ̆ ᾣ Ԑ

ȁᾣט ⇔ ԑ Ὲ ̆ ԍԑ ̆ ԑ ⇔

֟ ̆ ⱬҹ ᶫ ֜ ȁ֟ ȁ ԑ ⱵȂ 

3ȁҙⱵ ֟ ⇔  

├ ҙ⇔ ῃ ꜚ ῃ̆ ҙ ⇔ ῀

ҙ̆Ⱶ⇔ Ⱶ⇔ ᵬ Ҍ Ȃᵬҹ

⇔ ├Ὲ ӊѿ̆Ὲ ⇔ץ ᵬҹ ꜚῈ ᵬ

Ҍ̆ ֟ ⇔ ҙⱵ⇔ ̆ ԅ ȁ ├ȁ ȁ

≠ ԑ ȁ ᴇ ȁ ├֜ ȁԑ ⇔ ҙⱵȂ 

̆ ԍ⇔ ꜚ ѿ ̆ ⇔ ҙⱵ Ҍ

̆Ὲ ⇔ ꜚ Ҭ ꜚȁ ȁ

└ ⱬȁ ⱬ Ҍ ҍ⇔ ҙⱵ ׆̆ ֟ ԍ֟

Ҍ ȁ Ҍ‰ ȁ ∞Ҍ ȁ Ҍ⌠ᵝȁῤ └

Ҍẫῃ ⇔ ҙⱵ Ὲ Ȃ 

4ȁḤ ҙⱵ  

҈ ̆ ֲ ₮ ᵩ №≢ҹ 434.04ַᾝȁ374.28ַᾝ 377.08ַ
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ᾝ̆ ₮ Ȃ ̆ Ὲ ṽ├ תּ ᴨᾢ ԍῈ Ḥ ҙ

ⱵȂḤ ҙⱵ ԅῈ ≠ ⱬ̆p Ὲ ҍ

ⱬⱴ ̆ Ὲ ῤ └ ҙⱵ ῤ̆ └└

⌠ ̆ Ḥ ֜ ҙⱵ₮ ꜚ Ȃ 

5ȁ ꜚ  

ꜚ Ὲ ץ ᾟ ⌠טễץ̆ ṽⱵȁ

ῒז ӈⱵט ҙⱵ Ȃ 

ꜚ Ὲ̆ └ ԅ ꜚ Ⱳ ̆ ԅ ꜚ

̆ ԅ ꜚ ҍ └̆ ԅ ꜚ

ҍ └̆ Ȃ 

6ȁ ҙⱵ  

Ὲ ñ ₮ ò ̆ ȂῈ ῤ QDII

ҙⱵ ├ ̕Ὲ ԍ 2015 6

70% ̆ѿ ҹҬ ├ ҙⱵ ӊѿ 2̕016 ҉ ̆

Ὲ ⱳ ᾣ ( )49% ̆ᶏῒ ҹῈ ῃ Ὲ ̆ ѿ ⱴ

̕2016 8 ̆Ὲ ֜ ҉ ̆ ҹ ҙῤ 8 A+H├ ̆Ὲ

ҙⱵ ȁ ȁ ȁҬқ ᵈ̕ҙⱵ ȁ

֟ ȁ ҙⱵ ῏ ҙⱵȂ 

҉ ҙⱵ ҳҍ ῤ ├ ҙ ᵌ ̆ ├

ꜚȁ ȁ Ⱶ ҙ Ԉ ̕ ῀ ȁ

≠ ȁḤ ȁ ȁ ꜚ ץ̕ Ḥ ȁ ׆̆

Ὲ ҙⱵ ȁ Ⱶ ’ȁ ҙ ץ Ҍ≠ Ȃ 

̂҈̃  

Ὲ ҙⱵ └ ԅῤ └ҍ ̆ ԅ ҹҤ

ҍז ῤ ᵣ Ȃ ̆ ԍ ⌠ ҩҙⱵ ≢ Ҍ

̆ ғ ⌠ ≢ȁ ᵀȁ ץ └ ꜚ

̆ ̆Ὲ ᴪ ҩ≢ ҍ ̆₮ ѿ Ȃ 
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ԍῈ ҙⱵ ԍꜚ Ҭ̆ ץ ≢ȁ ȁ

ȁḤ Ḡץ ‰ ̆ Ӟ

Ȃғᴋᵥῤ └̆ ῒ

ȁῤ ȁ Ԋ ԊⱵ Ҍ

└ ҌҤ Ȃ 

╠̆Ὲ ҙⱵ ȁ Ҍ ̆ ֟ Ҍ ү ̆ Ὲ

₮ԅ Ȃ Ὲ ῤ └└

҉ҙⱵ ̆ Ὲ └ ̆ ᶏ

Ὲ Ⱶ ’ ҙ ⌠ Ȃ 

̂ ̃  

1ȁ ├ ҙ  

├ҙ ԍ ҙ̆ ԅȇ ├ Ȉȁȇ ├Ὲ

ᶛȈ ȁ Ȃ ├Ὲ ├ ȁ ȁ ȁ

֟ ҙⱵ Ҭ ᴪ ȂῈ ȁ ⌠

̆ ᵖҌ ԍ̔ ȁ ȁ ῏ҙⱵ ȁ ῏פ

ȂῈ ȁ ῏ ̆

ᵖҌ ԍ̔ └ҙⱵ ꜚ̆ פ Ả №ҙⱵ̆Ả ‰ ҙⱵ̆ └№

≠̆ └ Ԋȁ Ԋȁ ֲ ט ᶫ ≠̆ └ ֟

֟҉ ῒז ≠̆ פ Ԋȁ Ԋȁ ֲ └ῒ ≠̆

פ қ └ ῏ қ ᶏ қ ≠̆ Ảҙפ ̆ ῒז

ȁ Ȃ 

Ὲ̆ ├ ҙ ѿҩ ҙ̆ ῒז

ҙ ₮̆ Ὲ Ḥȁ ̆ Ὲ ̆

ᴪ Ὲ Ⱶ ’ ⌠ ̆ Ὲ ễȁ

Ȃ 

Ὲ̆ ℗ ᵣ ̆

≢ȁ ᵀ ̆ ȁ └̆ҹῈ ҙⱵᶭ

ᶫ Ȃ 
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2ȁ Ԋȁ Ԋֲ ȇῈ Ȉ Ҍѿ  

ȇῈ ȈҬ Ὲ Ԋᴪ 13 Ԋ ̆ Ԋᴪ 9 Ԋ Ȃ

Ὲ ԍֲ ꜚ̆ Ԋᴪ 10 Ԋ ̆ Ԋᴪ 8 Ԋ ȂῈ

’ ȇῈ Ȉ ҽ Ԋ ԊȂ 

̂ԓ̃  

₮ ├Ὲ ֟ ץ̆

ԍῈ Ҭ Ẓ Ὲ ֟ Ȃ 

╠̆ ├ҙ └ ̆ ├ҙ ȁᵳ

├ Ȃ ῒ ₮

├ҙ ‰῀ ⱴ ↕̆

ᵞ ├ҙ Ḡ ̆ ⱬ ├ Ḇץ̆ ├ҙ

ԈȂ ̆҉ Ҍֽ ᴪ ├ ̆ ғ ᴪ

├ҙ Ԉ ׆̆ Ὲ ҙⱵ֟ Ҍ Ȃ 

̆ ԍҬ ├ └ ⱬ Ҍ ⱴ ̆ Ҍ ₮̆

Ὲ ֓└ Ẓ Ҍ⌠ᵝ̆Ӟᴪ ⌠ Ȃ 

̂Έ̃Ḥ  

Ḥ Ṣ ֲ ֜ ȂῈ Ḥ

Һ ҩ ѿ̔ ף ӯ ├ ֜ ̆ ╠

ᶭ ֜ Ḡ ̆ Ҍ ץ ֜ט

’Ҋ̆ ԍῒז ₮ Ὲ̆ ᴋף

ԋ̕ ├ҙⱵ Ḥ ̆ ԍ ├ Ὲ

҈̕ ṽ├ ̆ ṽ├ӊ ֲ ֜ ₮ ȁ

⌠ט ̆ Ὲ ֟ Ȃ תּ

Ḥ ̆ תּ ├ҙⱵȁ ├֜ ҙⱵ

֜ ҙⱵҬ֜ Ȃ Ὲ ҙⱵ ⇔

ҙⱵ ̆Ὲ ҳ ѿ Ḥ Ȃ 

ҙⱵ̆ ף ├֜ ῃץ Ḡ

̆Ḥ ̕ ṽ├ ̆Ὲ Ҭ ȁṽ
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Ҋ └ ̕ Ḥ ҙⱵ Ὲ̆ Ҥ Ḥȁ Ḥȁ

ȁ ד ҩ ῒḤ └Ȃ 

̂҂̃  

Ὲ ├֜ Һ ҙⱵ ᶭ Ḥ ̆ ‰ ȁ

֜ ̆ Ữ ҙⱵ ꜚ Ȃ ├֜

ᴧ ̆ ᴪ ҳ ῤ ᴆ ȁ Ҭ Ҍ

Ԋᴆ Ḥ ̆ Ὲ Ⱶ ̆ ᴪ

Ȃ 

ῤ Ὲ̆ Ҍ ⱴ ῀ ȁ ῒ

̆ ѿ ⱴ ᴍ Ȃḱ Ḥ └ ̆

ⱴ ֲ ̆ ⱴ ꜚ Ȃ

̆ Ҍ ᴨ Ȃ ῃ № ᵀḤ ҳ

̆ └ Ȃ ̆ ѿ

ᴨ ̆ ᾧ Ḥ Ȃ 

̂ῇ̃  

̆ Ὲ ȁ ῒז ҹ Ԋᴆ ≠ ῏

Ὲ ᴇ Ȃ 

Ὲ ҉ ñῤ ̆ ҹҺ̆ ל ò ↕̆

ԅ ̆ Ὲ ȂῈ ԅ

└ ̆ ȇᾣ ├ ᴍ Ὲ Ὲ῏

ԊⱵ Ⱳ Ȉȁȇᾣ ├ Ԋᴆ ᵬ Ⱳ Ȉȁȇᾣ ├ ᴍ

Ὲ Ԋᴆ Ⱳ Ȉȁȇᾣ ├ ᴍ Ὲ Ḥ

Ⱳ Ȉ └ ̆ ᵣԊⱵ ᵬ Ὲ Ԋᴆ ̆

Ҭ ԅῈ ѿ Ȃ Ὲ̆ ԅҒ

ֲҒ Ғ ᵣ῏ ᵬ̆ ԅҙῤ Ὲ

ԊⱵ ̆ ꜛῈ Ạ Ȃ 
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҈  ֲ Ḥ ’ 

ѿȁ ṽ├ Ḥ ’ Ḥ ᵀ  

Ὲ ԅҬ Ḥ ├ ᵀ Ὲ Ḥ ’ Ȃ

Ҭ Ḥ ₮ΐ ȇᾣ ├ ᴍ Ὲ 2018 Ὲ Ὲ ṽ├̂ ѿ

̃Ḥ Ȉ̂ Ḥ ₱ ȍ2018ȎG173-F3 ̃̆ ֲҺᵣ Ḥ

ҹ AAA ̆ ṽ├Ḥ ҹ AAA ̆ ҹ Ȃ 

ῤ ֲ Һᵣ ҍ ṽ├Һᵣ ѿ Ȃ 

ԋȁḤ Һ Ԋ  

̂ѿ̃  

Ҭ Ḥ ├ ᵀ Ὲ ľᾣ ├ ᴍ Ὲ 2018 Ὲ Ὲ

ṽ├̂ ѿ Ŀ̃Ḥ ≢ҹ AAĂ ≢ ԅ ṽ├ Ḥ ̆

Ḥ ᵞȂ 

Ҭ Ḥ ᾣ ├ ᴍ Ὲ ҺᵣḤ ҹ AAĂ

̆ ≢ ԅ Һᵣᾣ ├ễ ṽⱵ ⱬ ̆ Ҍ Ҍ≠

̆ ᵞȂҬ Ḥ ԅ ├Ὲ ᵣ

ⱬ ȁῈ ⱳ A Ὲ H ҉ ̆ ⱬ

ѿ ȁ ҙⱵ ̆ ῤ ѿᵣ Ⱶ ҙ ᾢץ

қ ⱬ Ὲ ҙⱵ Ḥ ⱬ ̕ ̆

῏Ӟױ ⌠ ҙ Ԉ ȁ Ҋ ⱬ ȁ ҙ ῃ Ҥ

Ὲ Ḥ Ȃ 

̂ԋ̃  

1ȁ ├ ҙ ̆ ҙḤ Ȃ ₮ Ҥ

ⱬ ̆ ├ ҙ׆ҙ ΐ ӈȂ

╠₃ ̆ ├ ҙ ̆ ⱬ

̆ ҙ ᵣḤ Ȃ 

2ȁ қ ⱬ ȂῈ ҹҬ ᾣ ᴍῈ Ҋ҉ ├ ̆
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└ֲҹҬ ֲ ῍ Ⱶ ̆ қ ⱬ ᵝ ғ̆ΐ

ⱬȂ 

3ȁ A Ὲ H ҉ ̆ ⱬ ѿ Ȃ2015 9

Ὲ A Ὲ תּ̆  79.69ַᾝ̕2016 8 Ὲ

֜ ҉ ̆ H תּ  86.21ַ ᾝ̆ ԍ 9 ᶏ

H תּ  3.08ַ ᾝȂ 2017 ̆Ὲ ̂ Ὲ

̃ ֟  №≢ҹ 484.22ַᾝ 326.84ַᾝ̆ᵝԍ ҙ╠↓Ȃ 

4ȁ ҙⱵ ̆ ῤ ѿᵣ Ⱶ ҙ ᾢȂ 2011

Ҭ ᾣ ├ Ὲ Ҋץ̂ ľᾣ ̂ Ŀ̃̃ 51% ̆

Ὲ ԍ 2015 6 Ὲ

Ҋץ̂ ñ ò̃ 70% ̆ ԍ 2016 6 ᾣ ̂ ̃

ᵩҊ 49% 2̆017 Ὲ̆ Ὲ ̂NSBÕ ̆

̆ Ԉⱬ ⱬ Ȃ 

̂҈̃῏  

1ȁ ҙ Ԉ Ȃ ῤ ├ ҙⱴ ȁ ҙ

ץ└ ├ ҉ ȁ Ὶ ⱬ Ὲ̆ ҳ

ῤ ├ ȁ ҙ ȁḠ Ὲ ԈȂ 

2ȁ Ҋ ⱬ Ȃ ╠ ̆ ֲ

ṿȁ Ữⱴ ῤ ̆ ├ ҳѿ ⱬȂ 

3ȁ ҙ ῃ ҤȂ2017 ץ ̆ ₮ ̆

ҙȁ ȁ ҙⱵ҈ҩ ̕ ȇ ├Ὲ ├

Ὲ Ⱳ Ȉ Ȃ Ҋ̆ ├Ὲ ȁ

ⱬ ⌠ Ȃ 

̂ ̃ ῏  

Ҭ ᴪ ῏ ȁ ҙ ᶛץ Ҭ Ḥ └ ῏

̆ ₮ΐӊ ץ̂ ҉ ҹ‰̃ ̆Ҭ Ḥ

ṽ├Ḥ ≢ ῤ ṽ├ ῤ̆ ῏ ṽ├ ֲ

ȁ Ⱶ ’ ץ ṽ├ễṽḠ ’ ץ̆
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ṽ├ Ḥ Ȃ Ҍ Ȃ 

ῤ̆Ҭ Ḥ ԍ ṽ├ Һᵣ ḠҺᵣ̂ ̃

Ὲ ңҩ ῤ Ȃ ̆ ₮

ΐӊ ̆Ҭ Ḥ ℗῏ ҍ Һᵣȁ ḠҺᵣ̂ ץ̃ ṽ├

῏ Ḥ ̆ ṽ├Ḥ ≢ Ԋᴆ̆ Һᵣ

Ҭ Ḥ ᶫ ῏ Ҭ̆ Ḥ ҹ ꜚҌ

̆ Ԋ ȁ№ Ҍ Ȃ 

Ҭ Ḥ Ҍ ῏Ḥ

Ҭ Ḥ ̂www.ccxr.com.cñ ֜ ԇץῈ ̆ғ֜

Ὲ Ҍ ԍ ῒ֜ז ȁ ᵣ ῒז Ὲ Ȃ 

Һᵣȁ ḠҺᵣ̂ ̃ ᶫ ῏Ḥ ̆Ҭ Ḥ

῏ ’ № ̆ Һᵣȁṽ├Ḥ ≢ Ὲ Ḥ ≢

Ȃ 

҈ȁῈ Ḥ ’ 

̂ѿ̃Ὲ ҙ Ṣ Ḥ ᶏ ’ 

Ὲ Ḥ ’ᴨ ̆ 2017 12 31 ̆Ὲ ̂ Ὲ ̃ Ҭ

ֲ ҙ ṢҙⱵ ₮ȁ ῀҉ ҹ 317.98ַᾝֲ ̆ ᶏ

ҙ Ṣ ҹ 315.98ַᾝֲ Ȃ 2017 12 31 ̆Ὲ ̂

Ὲ ̃ Ḥ 2,192ַᾝ̆ ᶏ Ḥ ҹ

1,764ַᾝֲ Ȃ 

̂ԋ̃ ҈ Ὲ ҍҺ ҙⱵ Ḥ ’ 

҈ Ὲ̆ ҍҺ ҙⱵ ̆ Ҥ ῏

̆ Ҥ ’Ȃ 

̂҈̃Ὲ ṽ├ץ ễ ’ 

3-1  ֲ ṽ├ ễ ’ 

ṽ├  ֲ ṽ├   
ַ̂

ᾝ̃ 
  ⌠  ≠

̂%̃ 

 

14ᾣ 01 ᾣ ├ ├Ὲ ֲ  70.00 2  2014.6.11 2016.6.11 5.99 ⌠  
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ṽ├  ֲ ṽ├   
ַ̂

ᾝ̃ 
  ⌠  ≠

̂%̃ 

 

ṽ 

15ᾣ 01 ᾣ ├ 
├Ὲ

ṽ 
ֲ  40.00 3  2015.1.29 2018.1.29 5.85 ⌠  

15ᾣ 02 ᾣ ├ 
├Ὲ

ṽ 
ֲ  20.00 

30ҩ ̂

6ҩ

ֲ

̃ 

2015.1.29 2017.7.29 5.30  

15ᾣ 03 ᾣ ├ 
├Ὲ

ṽ 
ֲ  60.00 

2 ̂ 1

ֲ ̃ 

2015.3.30 2017.3.30 5.40  

15ᾣ 04 ᾣ ├ 
├Ὲ

ṽ 
ֲ  60.00 

5 ̂ 3

ֲ ̃ 

ט 5.70 2020.4.27 2015.4.27  

15ᾣ 05 ᾣ ├ 
├Ὲ

ṽ 
ֲ  60.00 

2 ̂ 1

ֲ ̃ 

2015.5.26 2017.5.26 4.80  

15ᾣ 06 ᾣ ├ 
├Ὲ

ṽ 
ֲ  60.00 

3 ̂ 2

ֲ ̃ 

ט 5.30 2018.5.26 2015.5.26  

 ᾣ ├ ṽ ᾝ 4.50 3 ט 2.88 2018.8.27 2015.8.27   

16ᾣ 01 ᾣ ├ Ὲ ṽ├ ֲ  15.00 

1.5 ̂ 6

ҩ

ֲ

̃ 

2016.4.27 2017.10.27 3.45  

16ᾣ 02 ᾣ ├ Ὲ ṽ├ ֲ  25.00 

2.5 ̂

18ҩ

ֲ

̃ 

2016.4.27 2018.10.27 3.66  

16ᾣ 03 ᾣ ├ Ὲ ṽ├ ֲ  30.00 

1.5 ̂ 6

ҩ

ֲ

̃ 

2016.5.26 2017.11.26 3.35  

16ᾣ 04 ᾣ ├ Ὲ ṽ├ ֲ  30.00 

2.5 ̂

18ҩ

ֲ

̃ 

ט 3.59 2018.11.26 2016.5.26  

16ᾣ 05 ᾣ ├ Ὲ ṽ├ ֲ  10.00 2 ט 3.13 2018.10.24 2016.10.24   

16ᾣ 06 ᾣ ├ Ὲ ṽ├ ֲ  30.00 3 ט 3.20 2019.10.24 2016.10.24   

17ᾣ 01 ᾣ ├ Ὲ ṽ├ ֲ  20.00 

1.5 ̂ 6

ҩ

ֲ

̃ 

2017.1.11 2018.7.11 4.00  

17ᾣ 02 ᾣ ├ Ὲ ṽ├ ֲ  20.00 1.5 ט 4.10 2018.7.11 2017.1.11   

17ᾣ 03 ᾣ ├ Ὲ ṽ├ ֲ  20.00 2 ט 4.30 2019.2.14 2017.2.14   

17ᾣ 04 ᾣ ├ Ὲ ṽ├ ֲ  20.00 3 ט 4.45 2020.2.14 2017.2.14   

17ᾣ 05 ᾣ ├ Ὲ ṽ├ ֲ  30.00 2 ט 4.95 2019.4.26 2017.4.26   
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ṽ├  ֲ ṽ├   
ַ̂

ᾝ̃ 
  ⌠  ≠

̂%̃ 

 

17ᾣ 06 ᾣ ├ Ὲ ṽ├ ֲ  40.00 3 ט 5.00 2020.4.26 2017.4.26   

17ᾣ G1 ᾣ ├ Ὲ ṽ├ ֲ  30.00 3 ט 4.58 2020.7.4 2017.7.4   

17ᾣ G2 ᾣ ├ Ὲ ṽ├ ֲ  15.00 5 ט 4.70 2022.7.4 2017.7.4   

17ᾣ D1 ᾣ ├ 
Ὲ ṽ

├ 
ֲ  30.00 1 ט 4.88 2018.9.20 2017.9.20   

17ᾣ G3 ᾣ ├ Ὲ ṽ├ ֲ  41.00 3 ט 4.80 2020.10.16 2017.10.16   

17ᾣ G4 ᾣ ├ Ὲ ṽ├ ֲ  16.00 5 ט 4.90 2022.10.16 2017.10.16   

17ᾣ D2 ᾣ ├ 
Ὲ ṽ

├ 
ֲ  22.00 1 ט 5.15 2018.11.16 2017.11.16   

17ᾣ 07 ᾣ ├ Ὲ ṽ├ ֲ  30.00 1 ט 5.50 2018.12.06 2017.12.06   

18ᾣ 01 ᾣ ├ Ὲ ṽ├ ֲ  20.00 1 ט 5.45 2019.01.18 2018.01.18   

18ᾣ 02 ᾣ ├ Ὲ ṽ├ ֲ  20.00 2 ט 5.55 2020.01.18 2018.01.18   

18ᾣ D1 ᾣ ├ Ὲ ṽ ֲ  8.00 1 ט 5.22 2019.03.19 2018.03.19   

 

̂ ̃ ῤῒזṽⱵ ΐ Ḥ ’ 

҈ ̆Ὲ ṽ├ Ὲ Ὲ ṽ├̆ΐᵣ ’ ľ 3-1

ֲ ṽ├ ễ ’ĿȂ Ҭ Ḥ Ḥ ᴋῈ ̆

Ὲ Һᵣ ҹ AAĂ ṽ├ṽ ҹ AA+ȂῈ Ὲ ṽ

├ṽ ҹ AAAȂῈ Ὲ Ὲ ṽ├ Ȃ 

̂ԓ̃ Ὲ Ὲ ṽ├ᵩ ῒ ֲ ѿ 

֟ ᶛ 

ῃ ̆ Ὲ Ὲ Ὲ ṽ├ᵩ Ҍ

162ַᾝ̆ Ὲ 2017 12 Ⱶ  ֟̂ қ

̃ ᶛҹ 32.39%̆ ֲ ֟ 40%Ȃ 

̂Έ̃ ҈ Һ ễṽ ⱬ Ⱶ  

Ҋ Ⱶ ≢ ̆ Ȃ 

3-2  ֲ ҈ Һ ễṽ ⱬ Ⱶ   

 2017 12 31  2016 12 31  2015 12 31  

֟ ṽ  69.67% 60.26% 66.34% 

ꜚ ̂Ṑ̃ 1.93 2.38 2.72 

ꜚ ̂Ṑ̃ 0.88 1.07 1.23 

ễ ̂%̃  Ҍ  Ҍ  Ҍ  
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 2017  2016  2015  

≠ Ḡ Ṑ  3.23 3.38 7.10 

≠ ễ ̂%̃  100.00% 100.00% 100.00% 

ꜚ֟

 ַ̂ᾝ̃ 
-420.76 -196.46 5.43 

҉ Ⱶ Ҋ̔ 

̂1̃ ֟ ṽ =( ṽ ף- ӯ ├ -Ḥ ֜ ף ӯ ├ )/ ̂ ֟ ף- ӯ ├

-Ḥ ֜ ף ӯ ├ ̃̕ 

̂2̃ ꜚ =̂ + ט + ₮ +֜ ֟+ ֟+ӯ῀ ֟

+ ≠ + ₮ + ף- ӯ ├ -Ḥ ֜ ף ӯ ├ ̃/̂ Ṣ + ῀ + ט

├+֜ ṽ+ ṽ+ ₮ ֟ + ט + ֜ + ≠ט +

῀ + ט + ט ≠̃̕ 

̂3̃ ꜚ =̂ + ט +֜ ֟+ ֟+ ף- ӯ ├ -

Ḥ ֜ ף ӯ ├ ̃/̂ Ṣ + ῀ + ט ├+֜ ṽ+ ṽ+ ₮

֟ + ט + ֜ + ≠ט + ῀ + ט ̅ ט ≠̃̕ 

̂4̃ ễ = ễ / ễ ̕ 

̂5̃≠ Ḡ Ṑ = ╠≠ /̂ ῀ Ⱶ ≠ ₮+ ≠ ₮̃ 

̂6̃≠ ễט = ≠ט / ≠ט  
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 ễṽ ⅞ ῒזḠ  

Ὲ ṽ├ ̆ Ὲ ṽⱵ ѿ ⱴ ֟ ṽ ȁ

ꜚ תּ ̆Ḡ ⅞ᶏ ̆ ȁ ‰ ԍ

≠ ט ⌠ ᾫץ̆טᾟ№Ḡ ≠ Ȃ 

ѿȁễṽ ⅞ 

̂ѿ̃ Ὲ ṽ├≠  ט

1ȁ Ὲ ṽ├ ѿט 2019 2020 4 18 ̂

Ẋ ᴡ ↕̆ ῒ ѿҩ ᵬ ̆ ט Ҍ

Ȃ̃ 

Ὲ ṽ├ ԋט 2019 2021 4 18 ̂

Ẋ ᴡ ̆↕ ῒ ѿҩ ᵬ ̆ ט Ҍ

Ȃ̃ 

Ὲ ṽ├⌠ ѿ ̆ ѿ ≠ ᾫטѿ  Ȃט

2ȁ Ὲ ṽ├≠ ט ῏ Ⱳ Ȃ≠ ט ΐ

ᵣԊ ῏ ̆ ֲ Ҭ ᴪ ᵣ҉ ט Ὲ

Ҭⱴץ Ȃ 

3ȁ ȁ ̆ Ὲ ṽ├ ῏

Ȃ 

̂ԋ̃ Ὲ ṽ├ ᾫט 

1ȁ Ὲ ṽ├ ѿᾫט ҹ 2020 4 18 ̂ Ẋ ᴡ

̆↕ ῒ ѿҩ ᵬ ̆ ᾫט Ҍ Ȃ̃ 

Ὲ ṽ├ ԋᾫט ҹ 2021 4 18 ̂ Ẋ ᴡ ̆

↕ ῒ ѿҩ ᵬ ̆ ᾫט Ҍ Ȃ̃ 

2ȁ Ὲ ṽ├ ט ῏ Ⱳ Ȃ ט ΐ

ᵣԊ ῏ ̆ ֲ Ҭ ᴪ ᵣ҉ ט Ὲ

Ҭⱴץ Ȃ 

3ȁ ȁ ̆ Ὲ ṽ├ ῏
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Ȃ 

ԋȁễṽ ⱬ№  

̂ѿ̃ ≠ ⱬ 

Ὲ ễṽ Һ ԍῈ ≠ ꜚ ֟

Ȃ2015 ȁ2016 2017 ̆Ὲ ҙ ῀№≢ҹ 165.71ַᾝȁ

91.65ַᾝ 98.38ַᾝ̆ ԍ Ὲ ≠ №≢ҹ 76.47ַᾝȁ30.13

ַᾝ 30.16ַᾝ̆Ὲ ῀ ≠ ̆ ҉Ḡ ԅῈ ễ

ט ⱬȂ 

̂ԋ̃  

Ὲ ẫ̆ ῏ ̆ Ȃ

2017 12 31 ̆ ֲ̂ Ὲ ̃ Ҭ ֲ ҙ Ṣ

ҙⱵ ₮ȁ ῀҉ ҹ 317.98ַᾝֲ ̆ ᶏ ҙ Ṣ ҹ

315.98ַᾝֲ Ȃ 2017 12 31 ̆ ֲ̂ Ὲ ̃

Ḥ 2,192ַᾝ̆ ᶏ Ḥ ҹ 1,764ַᾝֲ Ȃ

̆Ὲ ṽ├ ᾛ ῀ Ȃ 

̂҈̃ Ⱶ ȁ ֟  

2015 ȁ2016 2017 ̆Ὲ ֟ ṽ №≢ҹ

66.34%ȁ60.26% 69.67%̆ ֟ ṽ ̆ᵖׅ ԍ ҙ ȂῈ

ץ֟ ȁץῈᾛᴇṿ ғῒ ꜚ ῀ ֟ȁ ₮

ꜚ ֟ҹҺ̆ ꜚ ῤѿ Ȃ2015 ȁ

2016 2017 ̆Ὲ ꜚ №≢ҹ 2.72ȁ2.38 1.93Ȃ 

̂ ̃ қ ⱬ  

ᾣ ╠ 1983 Ⱶ ‰ Ҭ ᾣ ̂ ̃ Ὲ Ȃ

2014 Ⱶ ‰̆ᾣ └ҹ ᴍῈ ҹľҬ ᾣ ᴍ

Ὲ ĿȂᾣ Ҭ ᴑҙ̆ ȁ ├ȁḠ ȁ

֟ ȁ ȁ ȁḤ ᴑҙ Ȃ 2017 6 ̆ᾣ

֟ҹ 44,008.43ַᾝ 2̆017 1-6 ≠ 209.95ַᾝȂῈ
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ᾣ Ҭ ῤ Ὲ ӊѿ̆ Ҭ ⌠ԅᾣ

ⱬ Ȃ Ҭ̆Ὲ ᾟ№῍֣ᾣץ ȁ ȁ

Ⱶᵣ ᴨל №֣̆ ⇔ ≠̆ ΐ ҙ Ԉⱬ

ҙ ᶏ̆ Ὲ ҙⱵ ̆

ⱬ Ȃ 

҈ȁễṽḠ  

ҹԅᾟ№ȁ ṽ├ ֲ ≠ ̆Ὲ ҹ Ὲ ṽ├ ȁ

ễט└ ԅѿ ↓ ᵬ ⅞̆ Ғ ҍֲ ễṽ ȁ└

ȁẠ ȁⱴ Ḥ ̆ ѿ Ḡṽ├ ῃᾫט Ḡ

Ȃ 

̂ѿ̃ Ғ ễט ᵬ  

Ὲ Ҥ Ⱶ └ ᶏ Ὲ ṽ├ּת Ȃ

Ҭ Ὲ ṽ├ ễט Ḡ̆ ễט Ḡ̆ ṽ├

ֲ ≠ Ȃ Ὲ ṽ├ ≠ ễט ӊ╠ / ᾫט ӊ╠

30 ҩ ᵬ ῤ̆Ὲ Ғ ễט ᵬ ̆ễט ᵬ ֲ Ὲ

Һ ֲȁ Ⱶ ֲȁ Ԋᴪ ӥ ⅞ Ⱶ ԊᴪⱲῈ

῏ ֲ ̆ ≠ ễט ҍӊ ῏ ᵬȂ 

̂ԋ̃ ≠ ⱬ ᵣ  

Ὲ ẫ Ⱶ ғ̆Ὲ ֟ ṽ ̆ ꜚ ֟ ⱬ

̆ ṽⱵ Ȃѿ ̆Ὲ ᵟ ҙ⇔ ̆

⇔ ҙⱵ ̆ ҙⱵ⇔ ⱬ Ḇ̆ ᴰ ҙⱵҍ⇔ ҙⱵ ̆

׆ Ҍ Һ ҙⱵ ≠ ⱬ̆ ᴨ ֟ ṽ Ȃ ѿ ̆Ὲ

Ӟ ȁ ȁ Ҍ └ᵣ ̆ҹῈ

ҙⱵ Ḡ Ȃ 

̂҈̃Ҥ Ḥ  

Ὲ ȁ‰ ȁ Ḥ ↕̆ᶏῈ ’ȁễṽ ⱬ

’ ⌠ṽ├ ֲȁ қ ̆ ễṽ Ȃ 
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̂ ̃└ Ҥ ⅞ 

Ὲ Ⱶ└ ̆ ̆ ȂῈ ꜜⱬ Һ

ҙⱵ ≠ ⱬ ֟ Ԉ ⱬ ץ̆ Ὲ ֟ Ȃ Ὲ ṽ

├ Ὲ̆ ṽⱵ ’ ѿ ⱴ Ὲ ֟ ṽ ȁ ꜚ

ȁּת ᶏ ȁ ̆ Ὲ ṽ├ ⌠ ט

’└ ȁ ⅞̆Ḡ ⅞ ̆ ȁ ‰ ễ

ṽ ԍ ≠ ץט ⌠ ᾫץ̆טᾟ№Ḡ ≠ Ȃ 

̂ԓ̃Ὲ ⱬ ȁ Ḥᴨ  

Ὲ ’ ̆ Ⱶ ’ ẫ̆ Ḥ ’ Ȃ

Ὲ ᵬҹ ṽ├ ҙ Ṣ ҍ ̆ ץ ᵞ Ḃ

῀ תּ ΐ̆ ⱬȂ ԍ ’Ὲ Ҍ ׆

Ὲ̆ Ṣ₡ץ Ḥ ’̆ ῒז

Ὲ ṽ├ ט Ȃ Ḥ ҹ ֲṽⱵễ ᶫԅḠ

Ȃ 

̂Έ̃ᾟ№ ṽ├ ֲ ᵬ  

ṽ├ ῀ԅṽ├ ֲ└ ̆ ṽ├ ףֲ ṽ├ ֲ

Ὲ ῏ ’ ̆ ṽ├ ễט ף̆ ṽ├ ֲ̆

ѿ℗ ̆Ḡ ṽ├ ֲ ≠ Ȃ 

Ὲ Ҥ ȇṽ├ Ȉ ̆ ṽ├ ֲ

̆ ṽ├ ֲ ᶫῈ ῏ Ⱶ ̆ Ὲ ₮ ṽ├

ṽ├ ֲ Ḃ̆ԍṽ├ ֲ ᶭ ȇṽ├

Ȉ Ȃ 

῏ṽ├ ֲ ≠ ӈⱵ̆ תּ ӥ Ӝ ľṽ├

ֲĿȂ 

̂҂̃└ ȇṽ├ ֲᴪ ↕Ȉ 

ֲ ȇ Ⱳ Ȉ ̆└ ԅ Ὲ ṽ├ȇṽ├

ֲᴪ ↕Ȉ̆ ԅṽ├ ֲ ṽ├ ֲᴪ ᶏ ≠ ȁ
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ῒז Ԋ ̆ҹḠ Ὲ ṽ├ ễטᵬ₮ԅ └

Ȃ 

῏ȇṽ├ ֲᴪ ↕Ȉ ΐᵣ ̆ תּ ӥ ῇ ľṽ├

ֲᴪ ĿȂ 

̂ῇ̃ ֲ  

Ὲ ԍ 2017 4 17 2017 ԋ ҳ қ ᴪ‗ ̆Ὲ

қ ᴪ Ὲ Ԋᴪ Ԋᴪ Ὲ ₮ Ҍ

ễטṽ├ ⌠ ễטṽ├ ̆ ȁ

ᴆ └ ̂ ̃ Ҋ ̔ 

1ȁ ṽ├ ᴋ ᵩῈ ᶛ ѿ ‰ ᶛ̆

ץ ᵞễט ̕ 

2ȁҌ қ№ ≠ ̕ 

3ȁ ȁ Ὶ ₮ ̕ 

4ȁ ⁞ Ả Ԋ ֲ ̕ 

5ȁҍῈ ṽ├ ῏ Ὲ Һ ᴋֲҌ Ȃ 

ȁễṽ Ḡ  

Ὲ ễṽ Ḡ Һ ҹ ꜚ ֟ ȂῈ Ḡ ẫ Ⱶ

̆ ֟ ̆ ֟ ꜚ ̆ ץ ꜚ ֟ ᾟ

ễṽ Ȃ 2017 12 31 ̆Ὲ ̂ ȁ̃ץῈᾛᴇ

ṿ ғῒ ꜚ ῀ ֟ȁ ₮ №≢ҹ 97.59ַᾝȁ374.47

ַᾝ̆377.08ַᾝ̆ 849.14ַᾝ̆ ֟̂ ט

̃ 51.23%̆Ὲ ꜚ ҹ 1.93ṐȂ 

ԓȁ ֲ ‗  

̂ѿ̃ ṽ├  

ҊԊᴆץ ṽ├ Ҋ ֲ Ԋᴆ̔ 

1ȁ ṽ├⌠ ȁⱴ ễ ̂ ̃ ̆ ֲ ễט⌠
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ט ̕ 

2ȁ ֲ ễט ṽ├ ⌠ ̕ 

3ȁ ֲ ῒ ֟ȁ ֟ ᴍ҉ ץ≠ ֲ

ṽ├ ט ⱬ֟ Ҍ≠ ̆ ₮ ῒ ץ֟

ֲ ṽ├ ט ⱬ֟ Ҍ≠ ̕ 

4ȁ ֲҌ Ҋ ᴋᵥ ғ ֲ

ṽ├ ט ӈⱵ ғ̆ ֲӥ ̆

ễ ṽ├ ҉ץ10% ṽ├ ֲӥ ̆ ׅ ⌠ ̕ 

5ȁ ṽ├ ῤ̆ ֲ ȁ ȁ ҙ ȁẢҙȁ

ȁҦ ễ ⱬȁ ֲ ῏ ̕ 

6ȁᴋᵥ ȁ ̆ ᵬ₮ᴋᵥ ̆

ֲ ṽ├ Ҋ ӈⱵ ҹҌ Ҍ ̕ 

7ȁῒז ṽ├ ᾫ֟ט Ҍ≠ Ȃ 

̂ԋ̃ ֲ ᴋ ῒ  

ֲ ṽ├ּת ӥ ט ṽ├ ֲ

ט ṽ├≠ ᾫט ṽ├ ̆ ֲҌ ט ṽ├≠

ṽ├⌠ Ҍ ᾫט ̆ ԍ ט ≠ ̆ ֲ

ṽ├ ≠ ṽ├ ֲ ט ≠ ̔ ≠ט ṽ├

≠ ≠ ̂ ≠̃̕ ễ ̆ ט

ט ̆ ט ṽ├ ≠ ≠ ̂ ≠ Ȃ̃ 

ֲ ט ṽ├ ȁ≠ / ≠ ̆ ῒז

’ ṽ̆├ ֲ ᶭ ֲ Ȃṽ├ ֲ ᶭ

ȇṽ├ Ȉ ṽ├ ֲᴪ ̆ ҍ ȁ ȁ

֟ Ȃ ṽ├ ֲ ȇṽ├ Ȉ

ῒ ̆ṽ├ ֲ ṽ├ ֲ ᴋȂ 

̂҈̃Ԉ ‗  

ṽ├ ֟ ᴋᵥԈ ̆ ᾢ Ԉ ӊ
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‗Ȃ Ҍ ̆ ֜҉ ᴂ ᴪ ᴂ ‗Ȃ 
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ԓ  ֲ ’ 

ѿȁ ֲ ’ 

Ҭ ̔ᾣ ├ ᴍ Ὲ  

̔EVERBRIGHTSECURITIESCO.,LTD 

ף ֲ̔ ẫ  

̔1996 4 23  

Ύ ֲ̔ 4,610,787,639ᾝ 

ֲ̔ 4,610,787,639ᾝ 

Ύ ̔҉ 1508  

ⱲῈ ̔҉ 1508  

̔200040 

Ḥ ֲ̔  אל

̔021-22169999 

ᴰ ̔021-22169964 

Ḥ ̔zhuqin@ebscn.com 

ҙ̔ Ⱶҙ 

̔ ├ ̕ ├ ̕ҍ ├֜ ȁ ├ ꜚ ῏

Ⱶ ̕ ├ ҍḠ ̕ ├ ̕ҹ Ὲ ᶫҬ ׃ ҙⱵ̕ ├

ף ̕ ├ҙⱵ̕ף ֟ ̕ Ạ ҙⱵ̕Ҭ ᴪ ‰

ῒזҙⱵȂ̂ ᶭ ‰ ̆ ῏ ‰ ꜚ̃ 

ѿ ᴪḤ ף ̔91310000100019382F 

ԋȁ ֲ ȁ҉ ’ 

̂ѿ̃ᾣ ├ ᴋῈ ’ 

1995 6 21 ̆Ҭ ֲ ̵1995̷ 214 ȇ῏ԍ ᾣ
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├ ᴋῈ Ȉ̆ Ҭ ᾣ ̂ ̃ Ὲ ῒ ├

ҙ̂ҙⱵ̃ ҉ ᾣ ├ ᴋῈ Ȃ1996 3 8 ̆Ҭ

ֲ ̵1996̷ 81 ȇ῏ԍ ᾣ ├ ᴋῈ Ȉ̆

ᾣ ├ ᴋῈ ‰Ὲ Ȃ1996 4 23 ̆ᾣ ├

ᴋῈ ΎȂῒҬ̆Ҭ ᾣ ̂ ̃ Ὲ

₮ 15,700҆ᾝ̂ῒҬ ᾝ 1,000҆ᾝ̃̆ ᶛҹ 62.8˿ ̆Ҭ ᾣ Ḥ

Ὲ ₮ 9,300҆ᾝ̆ ᶛҹ 37.2˿ Ȃ 

̂ԋ̃ᾣ ├ ᴋῈ ’ 

1997 4 26 ̆ Ҭ ֲ [1997]180 ȇ῏ԍᾣ ├

ᴋῈ Ԋ Ȉ ‰̆ᾣ ├ ᴋῈ Ύ 2.5

ַᾝ 5ַᾝ̆ Ύ ֤ ҉ ̆ ῃ Ҭ ᾣ ̂ ̃

Ὲ ῀̆ Ҭ ᾣ ̂ ̃ Ὲ ᶛҹ 81.4%̆ Ҭ ᾣ

Ḥ Ὲ ᶛҹ 18.6%Ȃ 

1999 6 ̆ ᴪ [1998]324 ȇ῏ԍ Ҭ ᾣ

Ὲ ᾣ ├ Ὲ 49% Ȉȁ [1999]134 ȇ῏ԍ

ᾣ ├ ᴋῈ № Ȉ ‰̆Ҭ ᾣ ̂ ̃

Ὲ ῒ ᾣ ├ ᴋῈ 49% Ҭ ᾣ Ὲ

└ Ҋ Ὲ Ҭ ᾣ Ὲ Ȃ2000 8 ̆Ҭ ᾣ ̂ ̃

Ὲ ҍҬ ᾣ Ḥ Ὲ Ҭ̆ ᾣ Ḥ Ὲ

ᾣ ├ ᴋῈ 18.6% Ҭ ᾣ ̂ ̃ Ὲ Ȃ

2002 1 21 ̆ ᴪץ [2002]29 ȇ῏ԍ ᾣ ├

ᴋῈ Ȉ̆ Ҭ ᾣ Ὲ Ҭ ᾣ ̂ ̃

Ὲ 49% Ҭ̆ ᾣ ̂ ̃ Ὲ Ҭ ᾣ Ḥ Ὲ

18.6% Ȃ ̆Ҭ ᾣ ̂ ̃ Ὲ ᶛҹ 51%ȁҬ

ᾣ Ὲ ᶛҹ 49%Ȃ 

2002 4 8 ̆ ᴪץ [2002]90 ȇ῏ԍ ᾣ ├

ᴋῈ Ȉ̆ ᾣ ├ ᴋῈ Ύ 5ַᾝֲ

ⱴ 26ַᾝֲ ̆ῒҬ̆98,466҆ᾝ Ὲ Ὲ № ≠

̆ῒᵩ № Ҭ ᾣ ̂ ̃ Ὲ Ҭ ᾣ Ὲ ץ
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₮ Ȃ ̆ᾣ ├ ᴋῈ Ḡ Ҍ Ȃ 

̂҈̃ᾣ ├ ᴍ Ὲ ’ 

ᾣ ├ ᴍ Ὲ ᾣ ├ ᴋῈ ᶭ ᵣ

Ҭ ᴍ Ὲ Ȃ 

2005 7 14 ̆ 2004 12 26 ₱̂2004̃ 170 ȇ῏

ԍᾣ ├ ᴋῈ ᴍ└ Ȉȁ Ⱶ 2004 4 29

ѿ [2004]250 ȇ Ⱶ ῏ԍ ᾣ ├ ᴋῈ ҹ

ᴍ Ὲ Ȉ 2005 3 14 ̂2005̃ 366 ȇ῏ԍ

ᾣ ├ ᴍ Ὲ қ⁞ ₮ ȁ ₮ Ȉȁ ᴪ 2005 5

10 ̂2005̃ 54 ȇ ᾣ ├ ᴋῈ └ ⁞ Ύ

Ȉ ‰̆Ҭ ᾣ ̂ ̃ Ὲ Ҭ ᾣ Ὲ ᾣץ

├ ᴋῈ 2004 6 30  ֟ 232,500̓ ᾝᵬҹ₮ ̆

҈ қ ҕ Ὲ ȁқ ҙ Ὲ ֤

Ὲ ץ≢№ 10,000҆ᾝȁ1,000҆ᾝ 1,000҆ᾝ₮ ̆

҉̆  ֟ 244,500̓ ᾝ 1 1̔ ᶛ ҹ 244,500҆ ̆ ᾣ

├ ᴍ Ὲ Ȃᾣ ├ ᴋῈ ᵣ ҹ ᴍῈ Ὲ̆ Ύ

ֲ 260,000̓ ᾝ ҹֲ 244,500̓ ᾝȂ 

Ὲ ̆ Ҋ̔ 

5-1   Ὲ  

қ  ᴍ ̂҆ ̃ ᶛ 

Ҭ ᾣ ̂ ̃ Ὲ  118,575 48.50% 

Ҭ ᾣ Ὲ  113,925 46.59% 

ҕ Ὲ  10,000 4.09% 

қ ҙ Ὲ  1,000 0.41% 

֤ Ὲ  1,000 0.41% 

 244,500 100% 

̂ ̃ ֲ ץ ꜚ ’ 

1ȁ2007  

2007 5 29 ̆ 2007 3 1 ₱[2007]37 ȇ῏ԍ



  2018 Ὲ Ὲ ṽ├ּת ӥ 

49 

 

ᾣ ├ ᴍ Ὲ Ȉȁ2007 3 19 ᴪ

̂2007̃ 70 ȇ῏ԍᾣ ├ ᴍ Ὲ Ȉȁ2007 4

16 Ⱶ [2007]702 ȇ῏ԍ ᾣ ├ ᴍ Ὲ

Ȉ ‰̆Ὲ ҕ ȁқ ȁ ֤ 3 ֲ ῏ ү

8 ᴍ 45,300҆ ̆ ᴇ 2.75ᾝ̆₮ ҹ

Ȃ ̆Ὲ Ύ 244,500҆ᾝ ⱴ 289,800

҆ᾝȂ 

̆ ֲ Ҋ̔ 

5-2   Ὲ 2007  

қ  ᴍ ̂҆ ̃ ᶛ 

Ҭ ᾣ ̂ ̃ Ὲ  118,575 40.92% 

Ҭ ᾣ Ὲ  113,925 39.31% 

῏ ү ҙ ᴋῈ  12,800 4.42% 

ҕ Ὲ  11,300 3.90% 

қ ҙ Ὲ  8,000 2.76% 

ᴧ֜ ̂ ̃ ᴍ Ὲ  6,000 2.07% 

ᴍ Ὲ  5,500 1.90% 

ַ ᴍ Ὲ  4,000 1.38% 

҉ Ὲ  3,300 1.14% 

ᾞ ̂ ̃ ᴋῈ  2,000 0.69% 

҉ ᾰ Ὲ  2,000 0.69% 

֤ Ὲ  1,200 0.41% 

҉ ҙ Ὲ  1,200 0.41% 

 289,800 100% 

2ȁ2009 ̆ Ὲ ҉  

2009 8 4 ̆ Ҭ ᴪ ̂2009̃ 684 ȇ῏ԍ ‰ᾣ

├ ᴍ Ὲ Ὲ Ȉ ‰̆Ὲ ץ ֲ 21.08ᾝ

ᴇ Ὲ ԅ 52,000҆ A תּ̆ 1,096,160.00̓ ᾝȂ

Ὲ Ὲ̆ Ύ ҹֲ 34.18ַᾝȂῈ ԍ 2009

8 18 ҉ ├֜ ҉ ֜ Ȃ 

ȇ ῤ ├ № ᾟ ῃ ᴪḠ Ⱳ Ȉ̂
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ᴑ̵2009̷ 94 ̃ ȇ ῏ԍᾣ ├ ᴍ Ὲ қ

ᴍ ῏ Ȉ̂ ₱[2009]96 ̃̆ A 52,000҆ ̆

қᾣ 26,293,817 ֲ ᴍ⅞ ῃ ᴪḠ

Ԋᴪ ̕ қ҉ ᾰ 443,497 ֲ ᴍ⅞ ῃ

ᴪḠ Ԋᴪ Ȃ҉ ⅞ ῃ ᴪḠ Ԋᴪ ᴍ

26,737,314 ҹ̆ ᴍ 5.14%̆ ԍ A ╠ ≠ ⅞

ȂA Ὲ̆ ῃ ᴍ ԍҬ ├

ᴋῈ ҉ №Ὲ Ȃ 

Ὲ ҉ ̆Ὲ Ҋ̔ 

5-3   Ὲ Ὲ ҉  

қ  (҆ ) ᶛ 

ѿȁ ᴆ ᴍ   

Ҭ ᾣ ̂ ̃ Ὲ  115,945 33.92% 

Ҭ ᾣ Ὲ  113,925 33.33% 

῏ ү ҙ ᴋῈ  12,800 3.74% 

ҕ Ὲ  11,300 3.31% 

қ ҙ Ὲ  8,000 2.34% 

ᴧ֜ ̂ ̃ ᴍ Ὲ  6,000 1.76% 

ᴍ Ὲ  5,500 1.61% 

ַ ᴍ Ὲ  4,000 1.17% 

҉ Ὲ  3,300 0.97% 

ᾞ ̂ ̃ ᴋῈ  2,000 0.59% 

҉ ᾰ Ὲ  1,956 0.57% 

҉ ҙ Ὲ  1,200 0.35% 

֤ Ὲ  1,200 0.35% 

ῃ ᴪḠ Ԋᴪ 2,674 0.78% 

ԋȁ ᴪῈᴧ  52,000 15.21% 

 341,800 100% 

3ȁ2015 ̆ Ὲ  

2012 9 20 ̆ ₮ΐȇ ῏ԍᾣ ├ ᴍ Ὲ

Ὲ ῏ Ȉ̂ ₱[2012]135 ̃̆ Ὲ Ὲ
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Ҍ 60,000҆ A Ȃ2015 1 22 ̆Ҭ ᴪ ├

₮ΐȇ῏ԍᾣ ├ ᴍ Ὲ Ὲ ӥȈ̂

₱[2015]225 ̃̆ ᾣ ├ Ὲ ̆ Ὲ

Ὲ Ύ Ԋ Ȃ2015 7 1 ̆Ὲ

Ὲ Ҭ ᴪ ᴪ Ȃ2015 7 30 ̆Ҭ

ᴪ ȇ῏ԍ ‰ᾣ ├ ᴍ Ὲ Ὲ Ȉ̂

[2015]1833 ̃̆ ‰Ὲ Ὲ Ҍ 60,000҆ Ȃ 

Ҭ ᴪȇ῏ԍ ‰ᾣ ├ ᴍ Ὲ Ὲ Ȉ̂

[2015]1833 ̃ ‰̆2015 9 1 ̆Ὲ ԅ Ὲ

├ Ȃ Ὲ ץ ֲ 16.37ᾝ ᴇ

҂ Ὲ 488,698,839 A תּ̆  ҹֲ

7,968,538,346.52ᾝȂ Ὲ ̆Ὲ ╠

3,418,000,000 A ⱴ 3,906,698,839 A ̆ Ύ ╠

ֲ 3,418,000,000ᾝ ⱴ ֲ 3,906,698,839ᾝȂ 

4ȁ2016 ̆Ὲ ֜ ҉  

Ҭ ᴪȇ῏ԍ ‰ᾣ ├ ᴍ Ὲ ҉

Ȉ( ̵2016̷ 1547 )̆ ֜ ‰̆2016 8 18 ̆Ὲ

704,088,800 ҉ ̂H ̃ ֜ Һ ҉ ֜

ȂῈ ᴍ 3,906,698,839 ҹ 4,610,787,639 ̆ Ύ ֲ

3,906,698,839ᾝ ҹֲ 4,610,787,639ᾝȂ 

҈ȁ ֲ ╠ қ ’ 

̂ѿ̃ ֲ  

2017 12 31 ̆Ὲ Ҋ ̔ 

5-4   Ὲ  

 ᴍ ̂ ̃ ᶛ̂%̃ 

ѿȁ ᴆ ᴍ   

ᴆ ᴍ  - - 

ԋȁ ᴆ ᴍ 4,610,787,639 100.00 

A  3,906,698,839 84.73 

H  704,088,800 15.27 
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҈ȁ ᴍ  4,610,787,639 100.00 

̂ԋ̃ ֲ╠ қ ’ 

2017 12 31 ̆Ὲ ╠ қ ’ Ҋ ̔ 

5-5   Ὲ ╠ қ ’  

 
қ  ̂ ̃ ᶛ  

1 Ҭ ᾣ ᴍῈ  1,159,456,183 25.15% A  

2 Ҭ ᾣ Ὲ  1,074,250,000 23.30% A  

3 Ҭ ף̂ ֲ̃ Ὲ ̂  ̃ 703,649,200 15.26% H  

4 Ҭ ├ ᴍ Ὲ  200,839,788 4.36% A  

5 
̇ ̇

ᴍ Ὲ  
152,718,387 3.31% A  

6 
̇ ̇ᾣ ├

1 ֟ ⅞ 
60,336,354 1.31% A  

7 Ҭ ֟ ᴍ Ὲ  54,978,619 1.19% A  

8 Ҭ ֟ ᴋῈ  37,568,900 0.81% A  

9 ᴍ Ὲ  18,821,017 0.41% A  

10 Ҭ ᴍ Ὲ  17,233,700 0.37% A  

 

̔Ὲ H қҬ̆ қ ᴍ Ҭ ף̂ ֲ̃ Ὲ ҹף Ȃ 

ȁ ֲ ’ 

̂ѿ̃ ֲ  

2017 12 31 ̆Ὲ ῤ Ҋ ̔ 
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̂ԋ̃ ֲ ῒזᴑҙ ’ 

1ȁῈ ѿ Ὲ ’ 

2017 12 31 ̆Ὲ ῀ ѿ Ὲ ’ Ҋ̔ 

5-6   Ὲ ῀ ѿ Ὲ ’  

 
 

Ύ

 

Ύ  

̂҆ᾝ̃ ᶛ̂%  ̃

‗

ᶛ̂%̃ 
Һ ҙⱵ 

1 ᾣ Ὲ  ҉  400,000.00 100 100 ҙⱵ 

2 ᾣ Ὲ  ҉  150,000.00 100 100 ȁ

 

3 ᾣ ├

Ὲ  
 

276,500.00 
100 100 Ⱶ 

4 ᾣ Ḡ Ḥ

Ὲ  
҉  16,000.00 55 55 ȁ

ҙⱵ  

5 ҉ ᾣ ├ ֟

Ὲ  
҉  20,000.00 100 100 ֟  

6 ᾣ Ὲ  ҉  200,000.00 100 100  

7 ᾣ Ὲ  ҉  50,000.00 100 100  
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2ȁῈ ѿ Ὲ ΐᵣ ’ 

̂1̃ᾣ Ὲ  

ᾣ Ὲ ̆ ԍ 2008 11 7 ̆ Ύ ҹ 400,000.00

҆ᾝ̆ҹῈ ῃ Ὲ Ȃ ҹ̔ ̆ṽ ̆ ̆

ᶫ Ⱶ ⱵȂ 

2017 12 31 ̆ᾣ ֟ 51.94ַᾝ̆ ֟ 45.54ַᾝ̆

≠ 12,148҆ᾝȂ 

̂2̃ᾣ Ὲ  

ᾣ Ὲ ̆ ԍ 1993 4 8 ̆ Ύ 15ַᾝ̆ҹῈ ῃ

Ὲ Ȃ ҹ̔ ȁ ̆ ̆ ֟

̆Ὲ תּ ├ Ȃ 

2017 12 31 ̆ᾣ ֟ 97.52ַᾝ̆ ֟ 20.15ַᾝ̆

≠ 17,911҆ᾝȂ 

̂3̃ᾣ ├ Ὲ  

ᾣ ├ Ὲ  

̂EVERBRIGHTSECURITIESFINANCIALHOLDINGSLIMITED̃̆ ѿ

Ύ ᴋῈ ̆ ԍ 2010 11 19 ̆ҹῈ ῃ Ὲ

̆ 27.65ַ ᾝȂҙⱵ ҹ ⱵȂ 

2017 12 31 ̆ᾣ ֟̂ ֲ ̃275.39ַᾝ̆

֟ 6.14ַᾝ̆≠ -25,416҆ᾝȂ 

̂4̃ᾣ Ḡ Ḥ Ὲ  

ᾣ Ḡ Ḥ Ὲ ̆ ԍ 2004 4 22 ̆ Ύ 1.6ַ

ᾝ̆ Ὲ Ḡ Ḥ Ὲ ̆Ὲ 55% Ȃ

ҹ̔ תּ ȁ ȁ ֟ Ȃ 

2017 12 31 ̆ᾣ Ḡ Ḥ ֟ 11.43ַᾝ̆ ֟ 8.50

ַᾝ̆≠ 15,718҆ᾝȂ 

̂5̃҉ ᾣ ├ ֟ Ὲ  

҉ ᾣ ├ ֟ Ὲ ̆ ԍ 2012 2 21 ̆ Ύ 2ַ
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ᾝ̆ҹῈ ῃ Ὲ Ȃ ҹ̔ ├ ֟ ҙⱵȂ 

2017 12 31 ̆ᾣ ֟ 19.48ַᾝ̆ ֟ 13.62ַᾝ̆

≠ 52,608҆ᾝȂ 

̂6̃ᾣ Ὲ  

ᾣ Ὲ ̆ ԍ 2012 9 26 ̆ Ύ ҹ 200,000҆

ᾝ̆ҹῈ ῃ Ὲ Ȃ ҹ̔ ֟ ȁ Ȃ 

2017 12 31 ̆ᾣ ֟ 31.78ַᾝ̆ ֟ 20.66ַᾝ̆

≠ 1,783҆ᾝȂ 

̂7̃ᾣ Ὲ  

ᾣ Ὲ ̆ ԍ 2017 6 12 ̆ Ύ 5ַᾝ̆ҹῈ

ῃ Ὲ Ȃ ҹ̔ ȁ ȁ ȁ ֟ ȁ

ȁ Ȃ 

2017 12 31 ̆ᾣ ֟ 10.39ַᾝ̆ ֟ 5.04ַᾝ̆

≠ 408҆ᾝȂ 

3ȁῈ ᴑҙ ’ 

2017 12 31 ̆Ὲ ᴑҙ ’ Ҋ̔ 

5-7  Ὲ ᴑҙ ’  

 
 

Ύ

 

Ύ  

̂҆ᾝ̃ 

ᶛ

̂%̃ 
Һ ҙⱵ 

1 Ὲ   20,000 25 
ȁ

ҙⱵ  

2 
ᾣ Ԑטԑ ᴍ

Ὲ  
҉  20,000 40 

ҍ№

 

3 
ᾣ ⇔ ᴍ

Ὲ  
҉  10,000 40 

ҍ№

 

4 
֤ ᾣ ⇔ ֟

ҙ ̂ ᴩ̃
1 

֤ 50,010 99.98  

1̔ԍ 2017 12 31 ̆ ֤ ᾣ ⇔ ֟ҙ ( ᴩ) Ȃ 

 

4ȁ ֲ ᴑҙҺ ⱵḤ  

̂1̃ Ὲ  

Ὲ ̆ ԍ 1999 4 12 ̆ Ύ 2ַᾝ̆Ὲ

25% ̆ Ҭ ‰ Ὲ ӊѿȂ ҹ̔
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תּ ȁ ȁ ֟ Ȃ 

2017 12 31 ̆ ֟ 30.36ַᾝ̆ ֟ 21.33ַᾝ̆

≠ 22,349҆ᾝȂ 

̂2̃ᾣ Ԑטԑ ᴍ Ὲ  

ᾣ Ԑטԑ ᴍ Ὲ ԍ 2015 4 ̆ Ύ 2ַᾝ̆Ὲ

40% Ȃ ҹ̔ ҍ№ ȁ ҙ ȁ ֟ Ȃ 

2017 12 31 ̆ᾣ Ԑט ֟ 28.51ַᾝ̆ ֟ 2.16ַᾝ̆

≠ 1,470҆ᾝȂ 

̂3̃ᾣ ⇔ ᴍ Ὲ  

ᾣ ⇔ ᴍ Ὲ ̆ ԍ 2015 9 6 ̆ Ύ 1ַ

ᾝ̆Ὲ 40% Ȃ ҹ̔ ȁ ҙ ȁ ֟ Ȃ 

2017 12 31 ̆ᾣ ⇔ ֟ 2.30ַᾝ̆ ֟ 1.13ַᾝ̆

≠ 1,074҆ᾝȂ 

̂4̃ ֤ ᾣ ⇔ ֟ҙ ̂ ᴩ̃ 

֤ ᾣ ⇔ ֟ҙ ̆ ԍ 2015 6 12 ̆ Ύ

50010҆ᾝ̆Ὲ 99.98% Ȃ ҹ̔ Ȃ 

2017 12 31 ̆ ֤ ᾣ ⇔ ֟ҙ ( ᴩ) Ȃ 

ԓȁ ֲ └ֲ ’ 

̂ѿ̃ қ ’ 

1ȁ ’ 

Ὲ қ Ҭ ᾣ ᴍῈ ῒ̆╠ Ҭ ᾣ ̂ ̃ Ὲ ̆

2014 Ⱶ ‰ └ҹ ᴍῈ ̆Ὲ ľҬ ᾣ ̂ ̃ Ὲ Ŀ

ҹľҬ ᾣ ᴍῈ ĿȂᾣ ᴍῈ ԍ 2014 12 8

ԅ⇔ ᴪ̆ ԍ Ὲ ҙ Ȃ 

ףֲ ̔  

̔1990 11 12  

Ύ ̔6,000,000̓ ᾝ 

Һ ҙⱵ̔ ҙ ȁ ├ȁḠ ȁ ȁḤ ȁ



  2018 Ὲ Ὲ ṽ├ּת ӥ 

57 

 

ȁ ȁ ֜ ̕ ֟ ̕ ҙȂ̂ ᶭ ‰ ̆

῏ ‰ ꜚ̃ 

2ȁ Ⱶ ’ 

ᾣ ᴍῈ ╠ ᾣ ѿ ѿ Һ Ⱶ ’ Ҋ

̔ 

5-8  ᾣ ѿ ѿ Һ Ⱶ  

ᵝַ̔ᾝ 

 2017 6 30  2016 12 31  

֟ 44,008.43 43,622.11 

 ֟ 3,741.02 3,563.64 

 2017 1-6  2016  

ҙ ῀ 645.15 1,313.35 

≠  209.95 410.94 

҉ץ ’  
҉ץ ᴪ

ԊⱵ  

3ȁ Ὲ ᴍ ’ 

2017 12 31 ̆ᾣ ᴍῈ ֲ 1,159,456,183

ᴍ̆ ֲ ᴍ 25.15%̆ ֲ қ̆ῒ ֲ

ᴍҌ ‟ ’Ȃ 

̂ԋ̃ └ֲ ’ 

2017 12 31 ̆Ὲ └ֲҹ Ⱶ Ȃ 

Ⱶ Ҭ ᾣ ᴍῈ Ҭ ᴋῈ

῍ ֲ 2,271,273,990 ᴍ̆ ֲ ᴍ 49.26%̆ ֲ

└ֲȂ 

̂҈̃Һ қ └ֲ Ὲ  

2017 12 31 ̆ᾣ ├ └῏ Ҋ̔ 
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Έȁ ֲ Ԋȁ Ԋȁ ֲ ’ 

̂ѿ̃ Ԋ 

1ȁ ’  

Ὲ Ԋᴪ ╠ 10 Ԋ ̆ῒҬ ԊҌ ԍ҈№ӊѿȂ 

תּ ӥ ӊ ̆Ὲ Ԋᴪ ’ Ҋ ̔ 

5-9   Ὲ Ԋᴪ  

  ≢ Ⱶ ᴋ  

1   Ԋ 2017 10 17 -2020 10 17  

2   Ԋ  2017 10 17 -2020 10 17  

3   Ԋ 2017 10 17 -2020 10 17  

4   Ԋ 2017 10 17 -2020 10 17  

5   Ԋ 2017 10 17 -2020 10 17  

6 ᾥ   Ԋ 2017 11 9 -2020 10 17  

7   Ԋ 2017 10 17 -2020 10 17  

8   Ԋ 2017 10 17 -2020 10 17  

9   Ԋ 2017 10 17 -2020 10 17  
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Ԋ 2017  אל 10 10 17 -2020 10 17  

 

2ȁ Ԋ  

ᾢ ̆1971 ̆ Ȃ ᴋῈ Ԋ̆Ҭ ᾣ

ᴍῈ ᾴ ̆Ҭ ᾣ ᴍῈ ◐ ̆Ҭ ᾣ ҙ̂ ̃

ᴋῈ Ԋȁ Ԋ ̆ῚᴋҬ ᾣ ᴍῈ ҉ ҺᴋȂ ᴋҬ

῾ҙ ᴍ Ὲ № ҙⱵ ȁⱲῈ ӥȁ ҙⱵ

ꜛ ȁ◐ ȁ ץ № ᾴ ӥ ȁ ̆Ҭ ῾ҙ

№ ᾴ ȁ◐ ̆Ҭ ῾ҙ ⱴ № ̆Ҭ ῾ҙ

ҙⱵ ◐ ̂ ̃̆Ҭ ῾ҙ № ᾴ ◐ӥ ̂Һ

ᵬ ȁ̃ ῚҬ ῾ҙ № Ȃ 

ᾢ ̆1967 ̆ Ȃ ᴋῈ Ԋ ̆Ҭ ᾣ ᴍ

Ὲ ҉ ◐Һᴋ̆ᾣ Ԋ ȁᾣ ⇔ Ԋ ȁ Ԋ

ᴪҺ Ҭ̆ Ḥ ᴍ Ὲ ԊȂ ᴋҬ ֲ № ◐

ȁ № ◐ ̆ ⱲῈ Һᴋȁ◐ ̆

ᾣ ⱲῈ ◐Һᴋ̆ ◐ ̆ Ὲ ◐ ȁ◐ Ԋ ȁ ̆

ᾣ Ԋ ̆ᾣ Ԑט Ԋ Ȃ 

ᾢ ̆1959 ₮ ̆ ̆ Ȃ ᴋῈ ԊȂ ᴋ ԍҬ

ᴋῈ ȁ ᴋҬ ᾣ ᴍῈ ԊȁҬ ᾣ ҙ̂ ̃

ᴋῈ Ԋȁ ᴑҙ Ⱶ ֟ᴪ ◐ ȁ

ԋ ȁҬ ֲ ≢ ⱲῈ ◐

̂ ȁ̃ ȁ ꜛ ȁ ꜛ

ȁ ◐ ȁ ᴪḠ Ȃ 

ᾢ ̆1966 ̆ Ȃ ᴋῈ Ԋ̆ᾣ

‗ ᴪ ̆ᾣ Ԋȁ ᴪ ᴪ ̆Ҭ ᾣ

ᴍ Ὲ ԊȂ ᴋᾣ Ḡ ף ȁᴑ⅞ ᴰ

Ⱶ̆ KMV Ҭ ף ̆ ֤ Ὲ ◐ ̆ᾣ

ⱲῈ ̆ᾣ ꜛ ᴪ Ȃ 

ᾢ ̆1969 ̆ Ȃ ᴋῈ Ԋ̆ᾣ

Ὲ ӥȁ ‗ ᴪ Ȃ2008 7 2014 10 ᴋῈ
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ԊȂ ᾢ ҹ ̆ ֲ ҙ Ὲ ῤ ̆֞ҹ

ӥῈ ֲ Ὲᴪ ӥῈᴪ ᴪ Ȃ 

ᾥ ᾢ ̆1963 ₮ ̆ ᴋҬ ᴍ Ὲ Ⱶ Ȃ ᾢ

1985 2008 ᴋҬ Ὲ ȁ Ӟ ҺⱲᴪ

ȁ ȁ ◐ ȁ ȁ Ⱶ ◐ ȁ ◐

ȁ ȁ ȁ ҍ Ȃ 2008 2012

ᴋҬ ᴍ Ὲ ȁ Ⱶ ̆ 2012 2016

ᴋҬ ᴍ Ὲ ◐ ᴪ Ὶ Ⱶ Ȃ 1996 1999 ᴋ

Ҭ ᴪ ԊⱵ ȁ ף ֲ̆ 2010 2016 ᴋҬ Ⱶ

Ὲ ◐ Ԋ ȁ Ԋȁ Ȃ ᾢ ԍ 1985

ᵝȂ 

ᾢ ̆1965 ̆ Ȃ ᴋῈ Ԋ̆Ҭ ֲ

ᴪ Һᴋȁ ȁ ̆ ֜ ⅞ ᴍ

Ὲ ̂ѿ ԍ҉ ├֜ ҉ Ὲ ̆ ᴍף ̔603357̃ Ԋ̆ҬḤ

ᴍ Ὲ ̂ѿ ԍ҉ ├֜ ҉ Ὲ ̆ ᴍף 6̔01608̃

Ԋ Ҭ̆ ̂ѿ ԍ҉ ├֜ ҉ Ὲ ̆ ᴍף ҹ 6̔00500̃ ȁ

̂ѿ ԍ҉ ├֜ ҉ Ὲ ̆ ᴍף ҹ 6̔00221̃ Ԋ̆

ῚᴋҬ ᴪ ᴪ ԊȁҬ ᴪ ᴪ Ⱶ Ԋ Ȃ ᴋҬ ֲ

ᴪ ◐Һᴋ̆MPAccҬ Һᴋ EMBA Ҭ ҺᴋȂ 

ᾢ ̆1956 ̆ Ȃ ᴋῈ Ԋ̆ ֤

Ὲ Ԋ ̆ ֤ Ḥ ᴍ Ὲ ̂ѿ ԍ ├֜ ҉

Ὲ ̆ ᴍף ҹ 3̔00324̃ Ԋ Ὶ̆ᴋҬ Ὲᴪ ҈ Ԋᴪ◐ᴪ ̆

Ҭ῏ ֒ ₮ᴑҙ Ḇ ᴪ̂ ֒ ᴪ ᴪ̃ Ȃ ᴋ ֤֟ ֜ Ԋȁ

ȁ Ԋ ̆ ֤ ֜ Ԋ ̆Ҭ ֜ Ԋ ̆ ֤ ֟

֜ Ԋ ȁ Ȃ 

ᾢ ̆1965 ̆ Ȃ ᴋῈ Ԋ ȇ̆ ף

Ȉ Һ ̆ Ὲ ȁҬ ├ ᴋῈ ȁ қ

ᴍ Ὲ ԊȂ ᴋȇҬ ├ Ȉ Һ ȁ Ḥ ֟

ᵀ Ὲ Ԋ Ȃ 



  2018 Ὲ Ὲ ṽ├ּת ӥ 

61 

 

ᾢאל ̆1952 ₮ ̆ⱴ ᵝ̆ⱴ ᴶ

ᵝ̆ Ȃ ᴋῈ

Ԋ̆ ῒ Ὲ Ԋ̆ Ὲ ᴍ Ὲ ̂ѿ №

≢ԍ҉ ├֜ ֜ ҉ Ὲ ̆ ᴍף №≢ҹ 600548 548̃

ԊȂ ᴋ ү ̂ ̃ ȁḤ ȁ№ ȁ

ү ̂Ҭ ̃ ȁ ү № ץ ү ̂ ̃

̆ ҙῈᴪ Ԋ Ὲᴪ◐Һ Ȃ 

̂ԋ̃ Ԋ 

1ȁ ’ 

Ὲ Ԋᴪ 8 Ԋ ̆ Ԋ 1 ̆ Ԋ 2 Ȃ Ԋᴪ қ

ף ᶛ Ὲ ף ̆ῒҬ ף ᶛҌᵞԍ҈№ӊѿȂ 

תּ ӥ ӊ ̆Ὲ Ԋᴪ ’ Ҋ ̔ 

5-10   Ὲ Ԋᴪ  

  ≢ Ⱶ ᴋ  

1 ↔   Ԋ  2017 10 17 -2020 10 17  

2   Ԋ 2017 10 17 -2020 10 17  

3   Ԋ 2017 10 17 -2020 10 17  

4   Ԋ 2017 10 17 -2020 10 17  

5   Ԋ 2017 10 17 -2020 10 17  

6   Ԋ 2017 10 17 -2020 10 17  

7   Ԋ 2017 10 17 -2020 10 17  

8   Ԋ 2017 10 17 -2020 10 17  

 

2ȁ Ԋ  

↔ ᾢ ̆1964 ̆ Ȃ ᴋῈ Ԋ Ȃ2002 9 2005 6

ᴋ Ὲ ԊȂ ᴋҬ ᾣ Ԋȁ ◐ҺᴋȁҺᴋ̆҉ ᾣ ᴪ

Ҭ Ԋ ̆Ҭ ᾣ Ὲ Ԋ̆ᾣ ֟ Ὲ Ԋ̆

Ȃ 

ᾢ ̆1963 ₮ ̆ ᵝ̆Ҭ Ύᴪ ᴪ ҙᴪ Ȃ

ᴋῈ Ԋ Ҭ̆ ᾣ ᴍῈ Ȃ ᴋᾣ Ḥ
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ȁ ꜛ ̆ᾣ ҙ Ḥ ̆ᾣ Ὲ ҙⱵ

◐ ȁ ̆ᾣ № ◐ ȁᾴ ◐ӥ ̆ᾣ

Ḥ Ҭ Һᴋ̆ᾣ Ḥ Ȃ 

ᾢ ̆1977 ₮ ̆ ̆Ҭ Ύᴪ ᴪ ҙᴪ Ȃ

ᴋῈ Ԋ Ҭ̆ ᾣ Ὲ ◐ Ⱶ Ȃ ᴋ ᴪ Ԋ

Ⱶ ȁꜛ ȁ ȁ ᴩֲȂ 

ᾢ ̆1965 ̆ Ȃ ᴋῈ Ԋ̆

ȁ ̆ ֤ ̂ѿ ԍ ֜ ҉ Ὲ

̆ ᴍף ҹ̔0925̃ȁҬῐ ̂ѿ №≢ԍ ├֜ ֜

҉ Ὲ ̆ ᴍף №≢ҹ̔000063 763̃ ȁ ̂ѿ ԍ҉ ├֜

҉ Ὲ ̆ ᴍף ҹ̔600340̃ȁқῐ ├̂ѿ ԍ҉ ├֜ ҉

Ὲ ̆ ᴍף ҹ̔601198̃ Ԋ̆ ᾣ ᴍ̂ѿ ԍ ├֜

҉ Ὲ ̆ ᴍף ҹ̔000938̃ Ԋ,Ҭ Ḥ ̂ѿ ԍ ֜ ҉

Ὲ ̆ ᴍף ҹ̔01359̃ ԊȂ 

ᾢ ̆1955 ̆ Ȃ ᴋῈ Ԋ̆ ֤֜ ᴪ

̆Ҭ ̂ѿ ԍ ├֜ ҉ Ὲ ̆ ᴍף ҹ̔000042̃ȁ

̂ѿ ԍ҉ ├֜ ҉ Ὲ ̆ ᴍף ҹ 6̔00383̃ Ԋ̆

ῚᴋҬ ᴪ Ⱶ ԊȁҬ Ύᴪ ᴪ ᴪ Ȃ ᴋҬ

ᴪ ȁ Ȃ 

̆1966 ̆ Ȃ ᴋῈ Ԋ̆Ὲ ֤№Ὲ

Ȃ ᴋᾣ ├Ӌ ҙ ȁᾣ ├ ֤ ҙ

̆Ὲ ҈ Ԋᴪ ԊȂ 

̆1975 ̆ ̆ᴪ Ȃ ᴋῈ Ԋ̆Ὲ

̆ᾣ Ԋ̆ᾣ ԊȂ ᴋῈ ꜛ ȁ◐

ȁ Ȃ 

ᾢ ̆1965 ̆ ̆ Ȃ ᴋᾣ ├

ᴍ Ὲ Ԋȁ Ȃ ᴋ ├ ᴋῈ Ḥ

ȁᾣ ├ ᴍ Ὲ Ḥ ȁ⇔ ⱲῈ ҺᴋȂ 

̂҈̃ ֲ  
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1ȁ ’ 

תּ ӥ ӊ ̆Ὲ ֲ ’ Ҋ ̔ 

5-11   Ὲ ֲ  

  ≢ Ⱶ ᴋ  

1 ẫ    2017 12 5  

2 ῑ  ◐  2007 9 14  

3   ◐  2014 12 12  

4   ◐  2015 3 12  

5   ◐  2017 1 12  

6    2008 12 29  

2014   שּׂ 7 8 5  

8   ҙⱵ  2017 2 13  

9 ╤Ԑ  ҙⱵ  2017 2 8  

Ԋᴪ  אל 10 ӥ 2017 2 6  

11   ҙⱵ  2017 7 22  

 

2ȁ ֲ  

ẫ ᾢ ̆ ᴋῈ ȁᾣ ⇔ Ԋ Ȃ ᴋҬ ᴪ

◐Һᴋ ȁҺᴋ ̆ⱲῈ ◐ ӥȁ ӥ̕ ├֜ ⱲῈ

Һᴋ̆ⱲῈ ҺᴋῚ ̆ ꜛ ῚⱲῈ Һᴋ̕Ҭ ᴪ҉

Ὲ ◐Һᴋ̕ Ὲ ᾴ ӥ ȁ ᴪҺᴋ̕

֟ Ὲ ԊȂ 

ῑᾢ ̆ ᴋῈ ◐ ̆ᾣ Ԋ Ȃ ᴋῈ ȁ

ȁᾣ Ԋ Ȃ 

̆ ᴋῈ ◐ ȁᾣ Ԋ ȂȂ ᴋᾣ Ḡ Ḥ

Ὲ Ԋᴪ ӥ̆Ὲ Ԋᴪ ӥȁ ԊᴪⱲῈ Һᴋȁֲⱬ

̆ᾣ Ԋ̆ᾣ Ԋȁᾣ Ԋ Ȃ 

ᾢ ̆ ᴋῈ ◐ ȁᾣ Ԋ Ȃ ᴋῈ ṽ├ ꜛ ȁ

◐ ̆ᾣ ꜛ ȁ◐ ̆ ├

├ ᴍ Ὲ ̂ѿ ԍ҉ ├֜ ҉ Ὲ ̆ ᴍף ̔601211̃ ҙⱵ

ԊȂ 
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ᾢ ̆ ᴋῈ ◐ ȁᾣ Ԋ Ȃ ᴋῈ ԊᴪⱲῈ Һᴋȁ

Ὲ ⱲῈ Һᴋȁ ҙⱵ ȁ Ԋᴪ ӥȁ ꜛ ⱵȂ 

̆ ᴋῈ ȁᾣ ԊȂ ᴋҬ ᴪ ȁ

ᴪ ̆Ὲ Ȃ 

ᾢשּׂ ̆ ᴋῈ ȁᾣ Ԋȁᾣ ԊȂ ᴋⱴ

◐ № Ԋ Ȃ 

ᾢ ̆ ᴋῈ ҙⱵ ̆ᾣ Ԋȁ ̆ᾣ

ԊῚ ȁᾣ ԊȂ ᴋҬ ᴪ ⅞ ᴪҒҙ

◐ ̕ᾣ ⱲῈ ̕Ὲ ⱲῈ Һᴋ̕Ὲ

Ԋ Ȃ 

╤Ԑᾢ ̆ ᴋῈ ҙⱵ ̆ Ȃ ᴋ ב

ԊⱵ ̕ ѿ ├ ȁ ꜛ ȁ Ⱶ Һᴋȁ

̕Ὲ ȁ ҉ ҈ Ȃ 

אל ̆ ᴋῈ Ԋᴪ ӥȁ ├ԊⱵף ̆ᾣ ԊȂ ᴋῈ

ȁ ȁ Ԋ̕Ὲ ԊᴪⱲῈ Һᴋꜛ ȁ◐Һ

ᴋ̕Ὲ Ԋᴪ̂ Ԋᴪ̃ⱲῈ ҺᴋȂ 

̆ ᴋῈ ҙⱵ ȁᾣ ⇔ ԊȂ ᴋ֜ №

Ⱶ ̕Ҭ ᾣ № ᾴ ȁ ꜛ ̆Ҭ ᾣ

№ ◐ Ȃ 

̂ ̃ ֲ Ԋȁ Ԋȁ ֲ Ὶ ’ 

2017 12 31 ̆Ὲ Ԋȁ Ԋȁ ֲ Ὶ ’ Ҋ̔ 

1ȁ қ ᵝᴋ ’ 

5-12   ֲ Ԋȁ Ԋȁ ֲ қ ᵝ ᴋ ’ 

 қ ᵝ  
қ ᵝ ᴋ

Ⱶ 
  

 Ҭ ᾣ ᴍῈ  ◐  2016 12  - 

 Ҭ ᾣ ᴍῈ  Ԋ 2015 6  - 

 Ҭ ᾣ Ὲ  ‗

ᴪ  

2012 4  - 

 Ҭ ᾣ Ὲ  Ԋȁ

ᴪ ᴪ  

2017 6  - 

 Ҭ ᾣ Ὲ  Ὲ 2007 12  - 
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ӥȁ ‗ ᴪ

 

 Ҭ ᾣ ᴍῈ   2017 3  - 

 Ҭ ᾣ Ὲ  ◐ Ⱶ  2016 10  - 

̔ Ԑ ᾢ ᵬ ԍ 2018 4 4 ԅ Ὲ Ԋ ⱵȂ 

2ȁ ῒז ᵝᴋ ’  

5-13 ֲ Ԋȁ Ԋȁ ֲ ῒז ᵝ ᴋ ’ 

ᴋ ֲ

 
ῒז ᵝ  

ῒז ᵝ

ᴋ Ⱶ 

ᴋ

 

ᴋ

 

 Ҭ ᾣ ҙ̂ ̃ ᴋῈ

 

Ԋȁ Ԋ  2017 1  -  

 Ҭ Ḥ ᴍ Ὲ  Ԋ 2015 5  -  

 Ҭ ᴋῈ   2015 7  -  

 Ҭ ᾣ ҙ̂ ̃ ᴋῈ

 

Ԋ 2015 9  -  

 Ҭ ᾣ ᴍ Ὲ  Ԋ 2014 12  -  

ᾥ  Ҭ ᴍ Ὲ  Ⱶ  2016 6  -  

 ҬḤ ᴍ Ὲ  Ԋ 2017 8  -  

 Ҭ ̂ ̃ ᴍ Ὲ  Ԋ 2014 5  -  

 ᴍ Ὲ  Ԋ 2016 11  -  

 ֤ Ὲ  Ԋ  2015 4  -  

 ֤ Ḥ ᴍ Ὲ  Ԋ 2010 6  -  

 Ὲ  Ԋ 2008 8  -  

 Ҭ ├ ᴋῈ  Ԋ 2009 10  -  

 қ ᴍ Ὲ  Ԋ 2014 7  -  

ῒ אל Ὲ  Ԋ 2009 12  -  

 ᾣ ֟ Ὲ  ◐ Ԋ  2016 11  -  

 
֤ ̂ ̃ Ὲ  

Ԋ 

2011 1  - 

 ҙ ᴍ Ὲ  Ԋ 2013 12  - 

 Ҭ Ḥ ᴍ Ὲ  Ԋ 2014 8  - 

 
Ҭῐ ᴍ Ὲ  

Ԋ 

2016 3  -  

 
Ҭ Ḥ ֟ ᴍ Ὲ  

Ԋ 

2016 10  -  

 ᾣ ᴍ Ὲ  Ԋ 2015 5  -  

 Ҭ ᴍ Ὲ  Ԋ 2013 10  -  

 ̂ ̃ ᴍ Ὲ  Ԋ 2014 4  -  

 Ὲ ᴍ Ὲ  Ԋ 2016 9  -  

̔ Ԑ ᾢ ᵬ ԍ 2018 4 4 ԅ Ὲ Ԋ ⱵȂ 

 

̂ԓ̃ ֲ Ԋȁ Ԋȁ ֲ ֲ ᴍ ’ 
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2017 12 31 ̆ ֲ Ԋȁ Ԋȁ ֲ ֲ

ᴍȂ 

҂ȁ ֲ Һ ҙⱵ ’ 

̂ѿ̃Һ ҙⱵ ᵣ ’ 

ᾣ ├ ᴍ Ὲ ⇔ ԍ 1996 ̆ Ҭ ᾣ ᴍῈ

ῃ ├Ὲ ȂῈ ԍ 2009 8 18 ҉ ├֜

ⱳ ҉ ֜ ̂ ľᾣ ├Ŀ̆ ף ľ601788Ŀ̃̆ ԍ 2016 8

18 ֜ Ὲ ҉ ̂ ľᾣ ├Ŀ̆ ף

ľ6178.HKĿ̃Ȃ 2017 6 Ὲ̆ Ύ ҹֲ 4,610,787,639.00ᾝȂ

Ὲ ῃ ҈ ⇔ ├ ӊѿ̆ ├ҙⱵ ȂῈ

ץ ԍ ῤ ̆ ҙⱵ ̆Ҍֽ ├ ȁ

├ ȁ ֟ ȁ ├ ȁ ȁ ȁ Ⱶ ȁ ȁ

ᴰ ҙⱵ ᾢ̆֞ ȁ ├ȁ ȁQDIIȁ ֟

├ ⇔ ҙⱵ ᵝ ҙ ѿ Ȃ 

Ὲ ῤ ⇔ 3 ├Ὲ ӊѿ̆ Һ Ḡ

̆ ֟ ҙⱵ 5 ├ ӊѿ̆ ├ҙⱵ

̆ ‰ ῀ ҙ Ṣ 7 ├ ӊѿ̆ ΐ

├ ̆ ΐ ҉ ҙⱵ ├ ̆ QDIIҙⱵ ├ ̆

ᾢ ᴑҙṽⱵ ΐҺ ҙⱵ ├ ̆ ᾢ ҙ

Ⱶȁ IBҙⱵ ̆Ὲ Ḡ Ⱶ Ⱳף̆ ᴍ ҺⱲ

├ ̆Ҭ 15 ῃ ᴪ ӊѿ̆ ṽ ȁ

ṽ├ ȁҬ ῾ҙ ṽ├ ȁ֜ ṽ

̆Ҭ ├ҙ ᴪ Ⱶ Ԋ ᵝ̆Ҭ ṽ ᴪ Ⱶ Ԋ ᵝȂ 

2017 12 ̆Ὲ 222 ├ ҙ ̆13 ῤ№Ὲ Ȃ 

Ὲ ץ ̆ ⱬԍ ῤ ├ҙⱵ ̆

̆ ҙⱵ ԅ ҹ ₮ ᵝ̆ Ҭ ├ҙ ᴪ Ὲ ├

Ὲ ᴪ ҙ ̆2016 ̆Ὲ ҙῤ ԍ ҙ╠↓Ȃ 

5-14Ὲ    2016Һ  
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 2016 12 31  

ַ֟̂ᾝ̃ 1,375.81 

 12 

 ַ֟̂ᾝ̃ 478.40 

 9 

 2016  

ҙ ῀ַ̂ᾝ̃ 74.86 

 15 

≠ ַ̂ᾝ̃ 31.44 

 11 

̂ԋ̃ ֲҺ ҙⱵ ’ 

1ȁ ֲҺ ҙⱵ ’ 

ῤ̆ ├ ҙ ꜚ Ҋ ῀ Ȃ Ҭ ├ҙ

ᴪ ̆ 2017 12 31 ̆ῃ ҙ 131 ├Ὲ Һ Ԋ׆ ȁ

├ȁ ȁ ├ ֜ ȁ ֟ ȁ תּ

ҙⱵ̆ ҙ ֟ ṿ ֟ṿ№≢ҹֲ 6.14ַ҆ᾝ ֲ

1.85ַ҆ᾝȂ 

Ὲ Һ ҙⱵ ȁḤ ҙⱵȁ ├ҙⱵȁ

ҙⱵȂ2017 ̆ ̆Ὲ ľ Ҭ Ŀ ᵬ

̆ ľץ ҹҬ Ŀ Ⱶ ̆ ̆ ẫ ̆ ҙ ῀

≠ Ҋ Ҋ ҹ ҙ ̆ῃ ҙ ῀ 98ַᾝ̆

7.35%̕ ≠ 31ַᾝ̆ 1.64%Ȃ ẫ ᴠ

ҙ ҹῈ ԅ ̆Ὲ ҈ ȇ Ȉ Ҭ

῍ ľ ᶃ ├Ὲ Ŀ̆ ҈ ľ֒ 500 ĿľҬ

500 Ŀ̆ Ῥ ȇ֒ ℮Ȉľῃ 1000 Ŀ

̆ ľ Ḥ ҉ ├ Ŀ ѿ ̆

ⱬ Ȃ 

2ȁҺ ҙⱵ№  

Ὲ Һ ҙⱵ ȁḤ ҙⱵȁ ├ Ⱶȁ

ҙⱵȂ ҙ ῀ȁ ≠ Ҋ ̔ 

5-15Һ ҙⱵ ῀ȁ ≠ ’  

ᵝ̔҆ᾝ 
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№ ҙ 

2017  2016  2015  

ҙ ҙ ≠

̂%̃ 

ҙ ҙ ≠

̂%̃ 

ҙ 

῀ 

ҙ 

 

≠

̂%̃ ῀  ῀  

 

249,261 152,965 39 309,396 145,950 53 763,659 257,253 66 

Ḥ ҙ

Ⱶ 
191,711 25,652 87 153,590 16,673 89 174,859 33,547 81 

├ Ⱶ 
225,595 88,505 61 187,991 116,301 38 428,666 89,498 79 

 
194,766 87,495 55 176,044 73,836 58 223,116 76,757 66 

ҙ

Ⱶ 
93,581 117,832 -26 78,774 84,263 -7 52,305 55,852 -7 

̂1̃  

Ὲ ├ ҙⱵȁ ҙⱵ ҙⱵȂῈ

ᶫ Ⱶ ᵳ ȁף

≠ ῀ȁף Ὲ ῒז ֟ Ȃ 2015

῀ 76.37ַᾝ̆ 134%̕ 2016 ῀ 30.94ַᾝ̆

Ҋ 59%Ȃ2017 ῀ 25ַᾝ̆ ⁞ 14%Ȃ2015 -2017 ̆Ὲ

ҙⱵ ≠ №≢ҹ 66%ȁ53% 39%̆ Ὲ

≠ Ҍ Ҋ ̆Һ ԍᵳ Ҋ ̆ ҙⱵ Ҋ Ȃ 

2017 ̆Ὲ Ԉ ⱬ̆ Ҋ ҉ңҩ ̆ ⱬ

ҙⱵ̕ № ̆ Ⱶᵣ ̆ῃⱬ ̕ᶭ

Ҋ ꜚᴨל ץ̆ ҙ ҹ Ⱶ ̆ ῃ̆ⱬ ȁ

֟Ȃ 2017 ̆№Ὲ ⌠ 13 ̕ ҙ 19 ̆ ҙ

⌠ 222 ̕2017 ̆Ὲ ף ӯ ├ҙⱵ ῀ ᴍ ҹ 2.36%,

҉ 0.02ҩ № ̆ ҉ 1ᵝ̆ᵝ↓ ҙ 13ᵝ̕ף ֟

҉ 52%̕ ҉ 168%̕ ֜ ᴍ

ҹ 2.37%̆ 13ᵝ̕ ֜ ᴍ ҹ 2.45%̆ 11ᵝȂ 

2016 ̆ ├ ҙⱵ ̆Ὲ №ץ Ⱶᵣ

ҹᶭ ̆ѿ ԅ№ ᵣ ̆ῃⱬ ̕ ѿ

ñץ ҹҬ ò ̆ ⅞ Ⱶᵣ ̆ № № Ȃ

2016 ̆Ὲ ῤ№Ὲ 13 ȁ ҙ 203 ̆ ԅ

Ȃ ꜚҊ̆№ ҙⱵ ҹ ȁ ҹҺꜚȁҙ
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Ⱶ ҹᴨ Ȃ2016 ̆Ὲ ֜ 6.8ַ҆ᾝ̆ ᴍ 2.45%Ȃ

ҙⱵ ̆Ὲ ץ ṿ ҹ ̆Ṣꜛ CRM ̆

ṿ Ⱶᵣ Ȃ ̆

ṿ 3,000 Ȃ ̆Ὲ Ҍ ⇔ ̆ ԅ

Ⱶ ṿ Ȃ2016 ̆Ὲ ├ ñ2016

Ҭ ᶃ ò Ȃ ҙⱵ ̆ ȁ

֜ Ҋ̆ ᵬ̆ ҙⱵ⇔ Ȃ Ḡ ׅ

̆ 137ַᾝ̆ 29%Ȃ2016 ̆ᾣ ҙ№

Ҭ ҈ AA ̆ ң ᵝ 6̆Ῥ

ҙ ᵣ ñҬ ᶃ Ὲ ò ̆ ȇ ѿ Ȉ ᵣñ

ᴇṿ ò Ὲ Ȃ 

̂2̃Ḥ ҙⱵ 

Ḥ ҙⱵ ├ȁ ҙⱵȂῈ ׆ ├ҙⱵȁ

֜ ȁ ֜ ҉ Ὲ ꞉ ҙⱵ ≠

῀̆ ᾣ׆ ҙⱵҬ ῀ȂῈ 2015 ῃ ῀

17.49ַᾝ̆ 116%̕ 2016 ῀ 15.36ַᾝ̆ Ҋ 12%Ȃ2017

ҙⱵ ῀ 19ַᾝ̆ ⁞ 2%Ȃ2015 ȁ2016 2017

̆Ὲ Ḥ ҙⱵ ≠ №≢ҹ 81%ȁ89˿ 87%̆ ⁞ Ҍ Ȃ 

2017 ̆Ὲ Ḡ ҙⱵ ҉ꜜⱬ ├ҙⱵ ᴍ Ȃ

ⱴ ҙⱵ ̆ꜛ ⱬ№ ̆ ṿ Ὲ̆ ң ѿ ᴨ ̆

├ҙⱵ Ḡ ҙ ᾢȂ 2017 Ὲ̆ ├ᵩ ҹ 300.82ַᾝ̆

Ҋ 1.03%̆ ᴍ ҹ 2.93%̆ 11ᵝ̕ ├ᵩ ҹ 5.62ַᾝ̆

ᴍ 12.48%̆ 3ᵝȂ 

2017 ̆Ὲ ⱬ ҙⱵ̆ ᴨ ҉ Ὲ қ

қ̆ ѿ ᴨ ҙⱵ ̆ⱴ ᶛ̆ҙⱵ

ᴍ ̆ ҉ Ȃ 2017 ̆Ὲ ᵩ

ҹ 442.50ַᾝ̆ 44.32%̕ ᴍ ҹ 2.72%̆ 13.81%̆ ҙ

13ᵝ̆ ҉ 2ᵝ̆ ҈ ҉ ȂῈ

ⱴ Ḡ ᶛҹ 231.01%Ȃ 
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2017 ̆ Ҋ ҉ ,ᾣ Һꜚ ,

̆ Ḡ ᴰ ҙⱵ ẫ , Ғҙ ̆

⇔ ҙⱵ, ֟ ̕ ү ̆ ȁ ֟ ֟ҙ

Ⱶ ľѿᵣң Ŀ ∆ ̆ ᾢ ᴨלȂ2017 ̆

ᾣ 24ҩ ῃ̆ ҙⱵ 37ַᾝ̕

89ַᾝ̆ 36.84ַᾝȂ 

Ὲ ҙⱵ ң ң̆ ҙⱵ ̆ ҙⱵ

̆ Ȃ 2016 ̆Ὲ ├ҙⱵᵩ 304ַᾝ̆

ᴍ 3.24%̆ ҙ Ḡ ╠ ̕ ҙⱵᵩ 304ַᾝ̆ ∆

133%̆ ҙ 15̆ 2016 ∆ 3ҩᵝ ̕ ҙⱵ ̆

ᾣ Ғҙ ̆ᶭ Ὲ қ ȁ ȁ

ⱬ̆ץ ȁ └̆ ᴰ ȁҒҙҍ ᵬ҈ ҙ

Ⱶ ̆ ꜚ ȁ ֟ ֟ҙ Ⱶñѿᵣң ò Ȃ2016

̆ᾣ Ḡ ᴰ ҙⱵ ẫ ̆ ֟ҙȁ ẫ ҙ

⇔ ̆ ᵩ 41ַᾝȂ 

̂3̃ ├ Ⱶ 

├ Ⱶ ȁ ֜ ȁ ├ ҙⱵȂῈ ׆

Ὲ ῒז ᶫ ȁ Ⱶ ȁ Һ Ⱶ

ᵳ ̆ ׆ ֜ Ạ Ⱶ ῀ ≠ ῀ȂῈ 2015 ῃ

῀ 42.87ַᾝ̆ 282%̕ 2016 ῀ 18.80ַᾝ̆

Ҋ 56%Ȃ2017 ῀ 23ַᾝ̆ ⱴ 23%Ȃ2015 ȁ2016

2017 ̆Ὲ ├ ⱵҙⱵ ≠ №≢ҹ 79%ȁ38% 61%̆ ꜚ

Ȃ2015 ̆Ὲ ├ ⱵҙⱵ ≠ 2014 19.70%̆ Һ

ԍ ├ ꜚ Ὲ̆ ├ ҙⱵ ῀ ̆ ῀

ᶛҌ ῀ ᶛ Ȃ2016 ̆Ὲ ├ ⱵҙⱵ ≠

2015 Ҋ 51.90%̆ Һ ԍῈ ├ ҙⱵ ῀ ᵞ ̆

2015 Ȃ2017 ̆Ὲ ├ ⱵҙⱵ ≠

2016 ҉ 23%Ȃ 

2017 ̆ ҙⱵ ̆ ̆ ҙⱵҺꜚ

̆ ҉ ľ +Ŀ Ҍꜚ ̆ ҉ ҙⱵ ̆ ꜚҙⱵ
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ẫ ̆ ṽҺ ҉ 2ᵝ̆ᵝ↓ ҙ 8ᵝȂῈ

ץ ҹ ̆ ȁ ȁ ῤ ̆ ᶫῃ֟

ҙ ᵬ̆ҍ ᵬ Ȃ 

̆2017 Ὲ 18 ̆ ᴍ 1.56%̆

18ᵝ̕ 152.36ַ̆ ᴍ 0.93%̆ 25ᵝ̕ῒҬ

IPO 6 ̆ ᴍ 1.33%̆ 19ᵝ̆ ҙ 9

ᵝ̕ 4 ̆ 13ᵝȂῈ ⱴ Ữ ̆

2017 ̆Ὲ 21ҩ̆ῒҬ IPO 13ҩ̆IPO

ҙ 11ᵝȂ 

ṽ ̆ ṽ├ Ҋ ̆Ὲ Һꜚ ҙⱵ ̆ṽ├

҉ל Ȃ2017 ,Ὲ Һ ṽ├ 313 ,Һ

2,002.43ַᾝ̆ ҉ 16.49%̆ ᴍ 4.43%̕ ṽ├ ҙ

7ᵝ̆ ҙ 8ᵝȂ ̆Ὲ Ҍ ⱴ ⇔ ҙⱵ ⱬ ̆

֟ ├ 390.35ַᾝ̆ ҙ 9ᵝ̆ ҉ 6ᵝ̕ ῤ

ᴇ ֟ ├ ȁ ľѿ ѿ ĿҬ ȁῈ

Һᵣ ⱴ ҉ ṽȁ ֜ ṽ ̆⇔ ⱬ ⌠ ȂῈ

2017 ҉ ├֜ ľῈ ṽ├ᴨ Ŀ ľᴨ ֲĿ

ң ̆ ҈ ├ ӊѿȂ 

҈ ҙⱵ Ὲ̆ ҈ ҙⱵ ῃ֟ҙ ҙⱵ̆

҈ ҙⱵ ̕ ҍ ᵬ̆ ҽ̆

҈ └ └̕ № ֜ ̆ ‰ ᵬȂ 

2017 ̆Ὲ ᵬҹҺⱲ├ 255 ̆ ᵣ

ҙ 14 ̕2017 44 ̆ ҙ 15 Ȃ

2017 ҈ 32.66ַᾝ̆ ҙ 12 Ȃ

2017 Ὲ̆ ҹ 139 Ὲ ᶫẠ ᴇ Ⱶ ῒ̆Ҭ 83 Ὲ ῀⇔

Ȃ 

֜ ҙⱵ ̆2017 ̆Ὲ ԍ ⱵῈּת ȁ ҙ

҈ Һᵣ̆ ȁ Ⱶ ⱬ̆ Ⱶ ᵣ̆

Ὲּת ῤ ᾟ̕№ ῤ ⱴ̆ ҍῈ ҙⱵ

ꜚ ̕ ≠ Ⱶ ̆ Ⱶ ȁ ᵈ Ⱶ ̆
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⇔ ҙⱵ Ȃ2017 Ὲ̆ ᵝᵳ  ῀ ᴍ ׆ 3.32%

⌠ 3.73%̕ ҙⱵ֜ ׆ 3.05% ⌠ 3.18%Ȃ 

ҙⱵתּ ̆2017 ̆Ὲ ԅ ҙⱵתּ

̆ ҙⱵѿתּ Ⱶᵣ ̆ҹ תּ ֲ ᶫ ȁ

ȁҙ׃ ᴇȁ ȁ֜ ȁּת ף ȁḤ ֜ ȁ֟ ȁ

ⱵȂ 2017 ̆Ὲ ῀ PB֟ 1,424 ̆ 85.66%̕

῀ PB֟ 2,036.63ַ ᾝ̆ 82.70%̕ PB֟

1,105 ̆ 66.67%̕ 1,524.33ַ ᾝ̆ 68.10%Ȃ 

̆2017 Ὲ ȁ ȁҒҙ ̆Ҍ

̆ ҩ Ҭ ⱬ ΐ ֟ҙ ֲ ̆

̆ҹ ῤ ᶫ╠ ȁᵣ Ⱶ̕ⱴ Ὲ

ҙⱵ ⱬ Ȃ2017 ̆Ὲ ľ ᶃ

Ŀ ѿ ȁ ľ Ŀ ԋ ȁľ 15 ҙῖ Ŀ

Ȃ 

├ ̆2017 ̆Ὲ ҉ ԅѿ ľ Ҋ ҉ȁ

ҩ Ŀ ↕̆ ȁ ȁֲ ȁḠ ᴪ

ȁל ҙҬ ̆ ד ΐ Ԉⱬ ҩ ̕

̆ Ҥ Ḥ ҉̆ ᴨ Ҭ ᴨ Ḥ ṽ̕Ὲ

ᵬҹ 50ETF ҺẠ ̆Ạ ⱬҍ ≠ ᵣᴨ ̆ ֜

ῃ 10%̆ AA ̕2017 ҙⱵ ѿ ̆

Ὲ Ҋ ҩ ҙⱵץ ̆ ҍ ῀ ̆ ԅ

SACҺ ᾟ ̕ ₡ ̆Ὲ ⇔ ₮ ȁ

῾֟ ꜚ ₡ ̆ ַᾝ̕ ̆

֜ ҙⱵ̆ ᴇҙⱵ ̕ ̆

ҙⱵ̆ ȁ῾֟ ȁ Ȃ 

2016 ̆ ҙⱵ ̆Ὲ 10ҩ̆Һ

150ַᾝ̆ 6%̕Ὲ ᵟṽ├ ̆ⱴ ҙⱵ ⱬ ̆

ṽ├Һ 146ҩ̆Һ 1,653ַᾝ̆ 87%̆ Ὲ ṽ

ҙ 5Ȃṽ├ ҙⱵ ӞҌ ⇔ ̆ᾢ ῤ

֟ ├ ȁ ᴑ ᴑҙṽ├ ⇔ ̕ ̆Ὲ Ҍ
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ⱬ Ạ ̆ꜜⱬᶏ ҈ ҹᴨ Ữ ̆2016 ῃ

҈ 88ҩȂ ֜ ҙⱵ Ὲ̆ ץ Ⱶᵣ ҹ ̆

Ὲּת ȁ ῈּתҙⱵ ҙⱵ҈ҩ ̆⇔ ̆

̆ Ғ ꜚ̆ ῤ̆Ὲ ֜ ד№ ҹ 3.61%̆

PBҙⱵ 698ַȂ ҙⱵ Ὲ̆ ⱴ ̆ ñ

ⱬò ̆ ҙῃ ̆ᴨל ҙ Ȃ2016

Ὲ 9ҩ ҙ ̆ ⱬ ₮Ȃ2016 ̆Ὲ ñ

ᶃ ò ѿ ȁñ ᶃ Ⱶ ò ҈ ȁñ ò

҈ Ȃ ├ ҙⱵ ̆Ὲ Ҍ ҙⱵ ⱬ̆ └ ̆

ү ֟ ̆ ᾝ ≠ Ȃ2016 ̆Ὲ ₡ ̆ ѿ

ү ֟ ᵣ ̆ῒҬ ᾣ ↓ҹ ῤ ⇔ȂῈ ᵬҹ҉

50ETF ҺẠ ̆ ҹ A ȂῈ ֞ ⱬ FICCҙⱵ̆

֜ ̆ ֜ Ȃ 

̂4̃  

ֲ ֟ ȁ ȁ תּ ҙⱵȂ

Ὲ ᶫ ֟ ȁ תּ Ⱶ

̆ ׆ תּ ῀Ȃ2015 ῀ 22.31ַᾝ̆

142%̕ 2016 ῀ 17.60ַᾝ̆ Ҋ 21%Ȃ2017

῀ 19ַᾝ̆ Ҋ 3%Ȃ2015 ȁ2016 2017 ̆Ὲ

ҙⱵ ≠ №≢ҹ 66%ȁ58% 55%̆ ꜚ Ȃ2015 ̆Ὲ

ҙⱵ ≠ 2014 100.00%̆ Һ ԍ Ὲ ֟ ҙⱵ ῀

Ȃ2015 2017 ̆Ὲ ҙⱵ ≠

Ҋ ̆Һ ԍ Ҋ ̆ ҙⱵ Ҋ Ȃ 

֟ ҙⱵ ̆ 2017 ᾣ̆ ֟ ҹֲ 2,744

ַᾝ̆ 2016 ⱴֲ 48ַᾝ, 1.78%ȂῒҬ̆ ֟ ȁ

֟ ҙⱵ ҍҒ ֟ ҙⱵ №≢ҹֲ 716ַᾝȁ1,956

ַᾝ 72ַᾝȂ 2017 ̆Ὲ Һꜚ ֟ 42%̕ 2017 ̆

ᵬҹ ֲ ֟ ├ 4 ̆῍ ֲ 58ַᾝȂ 2016

̆ᾣ ֟ 2,696ַᾝ̆ ∆ 15%̆ ῒҬҺꜚ
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1,142ַᾝ̆ ∆ 2Ṑ̕ ֟ ⅞ ├ 6̕ ֟ 

῀ ├ 7Ȃ 

ҙⱵ ̆Ὲ ץ ҙ ҹ ̆Ҍ ⱴ ҍ ̆

ᴨ ҙⱵ ̆ ҙⱵ ̆ Ҭ Ȃ2017 ̆

ᾣ Ḡ Ḥ Ҍ ̆ ⱬ ̆ └̆ ԅῈ

≠ ȁ ȁ Ȃ 2017 ̆ᾣ Ḡ Ḥ ֟ ̂Ὲ

ȁҒתּ ҹ̃ 1,078.40ַᾝ̆ ∆ 37.59%̆ῒҬῈּת ҹ 747.42

ַᾝ̆ ҉ 36.32%̆ ᴍ 0.65%̆╧ ҹ ҙ

30ᵝ̆ 2016 ╧ ҉ 7ᵝȂ 2016 ̆ᾣ

Ḡ Ḥ ֟ 1,268ַᾝ̆ ∆ 42%̆ Һꜚ֟ ҙ ↓ῃ

ҙ╠҈№ӊѿȂ תּ ҙⱵ ̆Ὲ Һꜚ ῐ֟ҙ̆

ȁ ҍ ₮ȁ ⱬ ̆֟ҙ

̆ҙⱵ Ҍ ⇔ ̆ ⱬ Ȃ2017 ̆ᾣ

ѿ ̆ ᵬȂ 2017 ̆

̕ ѿ ̆ ₮ȁ ץ ᴨ Ữ ;

֟ҙ ̆ ҍ ȁ ҉ Ὲ ȁ

ᵝ ᵬȂ 2017 ̆ᾣ Ҋ Ὲ 20 ̆ ֟

41 Ȃ 

2016 ̆ᾣ ҍ Ὲ 17 ̆ 34 ̆

287ַᾝ̆ 22ҩ̕ ᵣ ᵣ

ⱵῈ MP&Silva ̆ ԅ ῤ ֟ҙ ҕ

̆ TMTFinance ᶃᴰ Ȃ ñ2016Ҭ תּ

ᴪò҉ ñ2016Ҭ תּ òҬ̆ᾣ

17 ̆ᵝ↓├ Ὲ 1 Ȃ 

̂5̃ ҙⱵ 

ҙⱵ Ὲ̆ ᾣץ ҹ ̆ ᶫ ҍ ȁ

ȁ ֟ Ⱶ ῤ ῃ ᵝ ⱵȂ2017 ̆ Ὲ

ⱬ Ҭ ├ ╠↓Ȃ2015 ȁ2016 2017 ̆Ὲ ҙⱵ

῀№≢ҹ 5.23ַȁ8ַ 9ַ̆ ≠ №≢ҹ-7%ȁ-7% -26%Ȃ2017

ҙⱵ ῀ ≠ 2016 Ҋ 19%Ȃ 
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2017 ̆Ὲ ҙⱵ ῤ ҍ ң ᴨ̆ל ꜚ ̆

ῤ ѿᵣ ̆ ҍ ȁ ȁ ֟ ȁ

ҙⱵ ̆ῃⱬ Ⱶ Ȃᴰ ҙⱵ ̆

ᴍ ̆ Ԉ Ҭ₡Ṣᴨ Ⱶ̆ ᶃ ̕

2017 ̆ ֟ ṿ 1,343ַ ᾝ̆ 9%̆ ֜ 8.15ַ ᾝ̕

13.2҆ ̆ 4%̕ ҙⱵ ̆ ̆ῃ ῍

IPO 226ַ ᾝ̕ Ⱶ 3ҩ̆ ᾝṽ

12ҩ̆ 6ҩ̆ ṽ 1ҩ̕ ֟ ̆

ѿ ᴨ ҙ̆Ⱶ ̆ Ҋ 23ҩ֟ ῍ 33.8ַ ᾝ̕

ҙⱵ ̆ ̆ ľѿ ѿ Ŀ ̆ ⱳ

Ḥ ̆ ⱬ Ȃ ῤ̆Ὲ ľᾣ

ĿᵬҹῈ ̕ Ὲ

̂NSBÕ ̆ ̆ҹ ᵈ ȁ ֜

ȁ ῃ ₮ ѿ Ȃ 

2016 Ὲ̆ ⱳ ᾣ ( )49% ᶏ̆ῒ ҹῈ ῃ Ὲ ̆

ѿ ⱴ Ȃ ҙⱵⱴ ԑ ῃ̆ⱬ ῤ ѿ

ᵣ ̆Ҍ ȁ ȁҬқ Ȃ2016 ̆ Ὲ ⱬ Ҭ

├ ╠↓Ȃ ҙⱵ ̆ 2016 ̆ ҆

̕ ҙⱵ ̆ 11ҩ IPO ȁ7ҩ ȁ13

ҩṽ├ 13ҩ Ⱶ ̕ ֜ Ⱶ ⱬ ̆ ҈

ῃ ֜ Ҭ ñ ֜ ᴨ ֜ ò̕ ҙⱵ ≠

QFIIҙⱵ ̆ Ҋ 39ַ ᾝȂῈ ῤ ѿᵣ ῀ Ȃ 

̂6̃ῒזҙⱵ 

Ὲ ῒזҙⱵҺ ԑ ҙⱵ PPPҙⱵȂῈ ԑ ҙⱵ

̆ ῤ ԑ ├ ⱳ ̆ ᵬ ȁ

ԑ Ⱶ ⱬȂῈ ᾣ Ԑטԑ Ὲ , ñ ҉ᾣ ò

ᶏ ̆ҍ ȁ ῍ ᾣ ⇔ Ὲ Ȃ 

ԑ ҙⱵ ̆2017 ̆Ὲ ץ ҹҬ ץ̆ ҹ ץ̆

ȁ ҹ ץ̆ ȁ ȁ ֜ ȁ ԑ

Ⱶ ҹ ̆ ꜚľ + Ŀ֟ ̆
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ҙⱵ Ⱶᵣ ȂῈ ľ Ŀԍ 9 ∆ ҉ ̆≠

ҹ ᶫҩ Ⱶ̆֟ ҉ ᶏ ҉ Ȃ 2017

̆ 40҆Ȃ2017 ̆ᾣ ⇔ Ҋ ֜

142.56ַᾝ̆ 53%Ȃ ֟ ֜

243.35ַᾝȂ 352.27ֲ҆̆ ∆ 155%Ȃ 

PPPҙⱵ ̆2017 6 12 ̆ ҙ Ғ ԍ ҍ ᴪ ᵬ

῏ ҒҙῈ ĺĺᾣ Ὲ ̆ ⱬԍ ҹ

ᴪ ȁ Ȃ ҍ

ѿ Ҋ̆ᾣ ľң Ŀ̆ ᴑ ᵬ ҍ

ᵬҹ ꜚ ҍ ᴪ ᵬ ῏ҙⱵ ⱬ Ȃ 

2017 ̆Ὲ ҙᾢ ᴨ̆לⱴ ᴪ ᵬ ̆ᾣ

Ⱶ ȁᾣ ֒ Ԑ ≠ Ԑ ȁ қ̆ ≠ ꜚ

̆ Ữ ԅѿ ̆

ꜚ Ȃ 

̂҈̃ ֲ ’ 

Ὲ ├ ҙ Ҥ ‰῀└ Ὲ̆ Ԋ׆ ҙⱵ

῏Һ ӥ ӥȂ 2017 12 31 ̆Ὲ Һ ҙ

Ⱶ ̔ ├ ̕ ├ ̕ҍ ├֜ ȁ ├ ꜚ ῏ Ⱶ

̕ ├ ҍḠ ̕ ├ ̕ҹ Ὲ ᶫҬ ׃ ̕ ├ ף

̕ ף̕├ ֟ ̕ Ạ ̕ ≠ ԑ ̕

├֜ ̕ ԑ ҙⱵ ̕ ├ ט ⱵҙⱵ ̕

תּ ̕ ├֜ ̕ ף

֜̕ Ạ ̕ ᴇ Ⱳף̕ ᴍ ̕

Ҭ ᴑҙ ├ṽתּ ̕ תּ ҙⱵ Ⱶ ̕ ꞉ ҙⱵ

̕ ҍֲ̕A ֜ ᾝ ҙⱵ֜ ̕ ȁ ȁẠ

̕ῃ Ṣ ̕ ├ ̕ Ṣ̕

ṽ Ҭ̕ ṽ Ὲ ҍֲ̕ ├ҙⱵ

̂ ᴇ ├ ҙⱵȁ ᴇ ├ ҙⱵȁ ֟

ҙⱵ̃̕ ̕ ҙⱵ ֜ ̕ ҙⱵ
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ṽ ֜ ̕ ҙⱵ ̕ ף ̕ ҍ 

Ḡ ̕ ӥ Ⱶף ף̕ ├ ̕ ̕ ᴑҙ

ṽⱵ ΐҺ Ȃ 

ῃ Ὲ ᾣ ҙⱵ ȁ ҙⱵ ȁҬ

֜ ῃ ᴪ ȁ IB ҙⱵ ȁ ֟ ҙⱵ ̕ῃ

Ὲ ᾣ ├ ֟ ҙⱵ ȁ Ḡ ῃ̕ Ὲ ᾣ

ҙⱵ ̕ῃ Ὲ ᾣ ֲ

̕ Ὲ ᾣ Ḡ Ḥ Ὲ Ȃ 

ῇȁ ֲ ҙ ’ 

̂ѿ̃ ├ ҙ ’ 

Ҭ ├Ὲ ֟ ԍ 20ҕ 80 ף Ȃ 

ᵄ ├ ̆Ҭ ├ ҙ ԅ׆ ⌠ ȁҌ ȁ

Ȃ ԋ ̆ 2016 12 31 ̆Ҭ ├

ҙ῍ ├Ὲ 129 Ȃ 

2004 2007 ̆Ҭ ᴪ Ⱶ ̆ ├Ὲ ԅҹ

҈ ᵬ̆ ├Ὲ ̆ ├

Ὲ └ȁ ⱵḤ ̆⇔ ꜚ ꜚ̆

ҙ ᴨ Ȃ 

2007 7 ̆ҹԅ ├Ὲ ̆ ̆

̆Ḇ ├Ὲ ̆ ᵞ ҙ ̆Ҭ ᴪҊ

ԅȇ ├Ὲ № ᵬ ̂ Ȉ̃̆ ├Ὲ ⅞№ҹ ÂAAAȁ

AAȁA ȁ̃B̂BBBȁBBȁB ȁ̃ĈCCCȁCCȁC ȁ̃DȁE 5 11ҩ ≢Ȃ

2009 5 ̆Ҭ ᴪῈ ԅȇ ├Ὲ № Ȉ̆ ѿ ├Ὲ

№ ∞ ‰ȂҬ ᴪ ├Ὲ № Ҍ ≢ ├Ὲ

ȁ № ȁ ≢ Ȃ 

̂ԋ̃ ├ ҙ ≠ ⱬ ꜚ ’ 
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╠̆ ├ ԍҺ ᶭ ├ ȁ Ḡ ȁ ᴰ ҙ

Ⱶ ȂῒҬ̆ ҙⱵȁ ҙⱵҍԋ ꜚ ῏̆ ԋ

ל ԅ ⱬ ‗ ԅ ├Ὲ ῀Ȃ

̆ ├ ῒ ל ├Ὲ ᵣ≠ Ȃ 

̆ ├Ὲ ᵣҙ ԋ ꜚ

֟ ԅ ꜚȂ2001 2005 Ҭ ԅ ԓ ᵞ ̆ ├

ҙ ᵣԎ Ȃ2005 ץ ̆ № ≠ ץ ├Ὲ

̆ ├Ὲ ᵣ ⱬ ̆ ├ ҙ ῀

Ȃ 2006 ԋ ῃ 2007 ң ⇔ ̆ ├

ҙ ≠ Ӟ Ȃ2008 ̆Ҭ Ҋ ̆

Ҥ ԅ ├ ҙ ᵣҙ Ȃ2009 Ҭ ל ᵣ ̆

̆ ҙῃ ≠ 932.71ַᾝȂ2010 Ҭ

ל ꜚ ̆ ├Ὲ Ԉ ⱴ▲̆ ҙⱵᵳ Ҋ ̆

ҙῃ ≠ 775.57ַᾝ̆ 2009 Ҋ 16.85%Ȃ2011 ̆

ᵞ ̆ ├Ὲ ῃ ҙֽ ≠ 393.77ַᾝ̆ 2010

Ҋ 49.23%Ȃ2012 ├ ҙ ≠ 329.30ַᾝ̆ ҈ Ҋ ̆

ᵖ ⁞ ̆ 2011 Ҋ 16.37%Ȃ2013 ̆҉ ̆

ԍ 2,115.98 ̆ Ҋ 6.75%Ȃ ԍף ӯ ├ҙⱵ

├ҙⱵ ̆2013 ├ ҙ ≠ 440.21ַᾝ̆ 2012

҉ 33.68%Ȃ2014 ҉̆ ҉ ̆ ԍ 3,234.68 ̆

҉ 52.87%Ȃ2014 ├ ҙ ≠ 965.54ַᾝ̆ 2013

҉ 119.34%Ȃ2015 ̆ ̆125 ├Ὲ ῃ ҙ

῀ 5,751.55ַ ᾝ̆ῃ ≠ 2,447.63ַ ᾝ̆124 Ὲ ≠Ȃ2016

̆129 ├Ὲ ῃ ҙ ῀ 3,279.94ַ ᾝ̆ ≠ 1,234.45ַ

ᾝ̆124 Ὲ ≠̆ 2015 Ȃ 

Ҭ ├ҙ ᴪ ̆ 2017 12 31 ̆ῃ ҙ 131 ├Ὲ

Һ Ԋ׆ ȁ ├ȁ ȁ ├ ֜ ȁ ֟ ȁ תּ

ҙⱵ̆ ҙ ֟ ṿ ֟ṿ№≢ҹֲ 6.14

ַ҆ᾝ ֲ 1.85ַ҆ᾝȂ 
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̂҈̃ ├ ҙ  

├ ץ ̆ ꜚ ף

ᴪ ̕ ԍ Ҍ ̆ ├ Ӟᵣ ₮ľ Ŀ֜

Ȃ 

̂ ̃ ├ ҙ Ԉ  ל

1ȁ ҙ Ԉ  

╠̆ ╠ ᵝԍ ȁ ꜚ ȁ ᴨ ȁ

ȁ ῏ Ȃ׆ ῤ ל ̆ ̆ל

ꜚⱬᶭ ӎ̆ ⱬҌ⁞̆ ꜚ ⱴ ̆ᶫ ᶷ

ῤ ץ ⌠ᵣ ̆2016 Ȃ 

ᵣ└ ≠̆ ֲ └ ѿ ̆

ȁ ҙ ȁ ֟ Ҍ Ȃ ȁ ├ȁḠ Һ ҙ

Ṣꜛ ̆ ԑ ᴑҙҌ ľ Ŀ

̆ ҙ Ԉ Ȃ ҙ Ҋ̆ ῀

Ȃᵬҹף ȁ ȁ ̆

Ҭ Ӟ̆ ῃ

̆Ҍᴪ ꜚ Ȃ 

ׂ ԓ ̆ ῃ Ȃ2016 ᵬҹ

ӊ ̆ ҽ ₮ Ȃ ̆ ҈ ̆

̆ ᴧ ̆ṽ├ ѿ ̆ ῤ

ᴠ ⱴ Ȃ ȁ ȁ ȁ

Ҋ̆ל ├ ҙ ҙȁ ȁ ῃ Ԉ ץȂף ҹ

Ҭ ̆ ᶫҒҙ ֟ Ⱶ̆ Ҭ ̆ ȁᴨ ⱷ

ҹ ̆ל ҙ Ҭ ̆ ├Ὲ ľ ȁ Ԉ Ŀ

ᵝ ⱴ ₮Ȃ 

2ȁ ҙ  ל

̂1̃Ҭ ᾝ ҹ ├Ὲ  
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ᵣ ̆ ῒ ̆ ף ├ҙ

Ȃ ֟ ├ └ȁῈ ṽῈּת ‰└ȁ תּ

└ ῃ ̆ ₮ Ύ└̆ ῃ

̆ ꜛ Ȃ Ҭ ├Ὲ Ṣꜛῒ ҙⱵ⇔

ȁ ᵣȁ ⱬ ֲⱬ ᴨ̆ל Ҭ ⱬ

Ȃɒ ̆ ├Ὲ ѿ ῃ ץ ᶫῃ ᵝ

ⱵȂ Ҍ ֟ ₮ ̆ ֓Ὲ ≠ ῒῃ ᵝ Ⱶ

̆ ’ ᶫ ֟ Ȃ 

̂2̃ ├ҙ ⱴ ⇔ ⱬ  

2014 5 ̆Ҭ ᴪ ȇ῏ԍ ѿ ├ ⇔

ȈȂ Һ ҩ҈׆ ѿ ꜚҬ ├Ὲ ⇔ ̔ ѿ̆

ΐ Ⱶ ⱬ ף Ȃ ԋ̆

꞉ ├Ὲ ֜ ҙⱵȂ ҈̆

‰῀҉ ‰└ ҹ Ύ└Ȃ ῏ ҽ Ҍ ₮̆ ├Ὲ

⇔ ֟ Ⱶ ֣ Һ Ȃ 

̂3̃ԑ ⱴ ├Ὲ  

ԑ ̆ ├Ὲ ҙⱵ ᴰ׆ Ғҙ

Ⱶȁ ῏ ≠ Ⱶ ᾝ Ȃ ҙⱵ ‰ ̆ ├

Ὲ ҊҙⱵ Ҭ̆ № Ҭ ץ̆

├Ὲ ȁ ᵞ Ⱶ ᵣ Ȃ ԑץ֓ ҹ

ᶏ ├Ὲ ץ ̆ ≠

Ȃץԑ ҹ ֞ᾛ ├Ὲ ѿ

ᶫ ֟ ⱵȂ 

‰ ֟ ԑ ̆ ├Ὲ ҙ

ҹ ṿҩֲ ᶫҩ ⱵȂ ֓ҩֲ ᴰ

֟ ץ Ȃ ԍ ԑ Ḥ ̆ ֲ

ԑ ҙ ᶫ Ⱶ Ȃ 

̂4̃ ⱬ פ ῤ ├Ὲ ῃ ҙⱵ 
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ῤᴑҙ ҩֲ Ⱶ ץ̆ Ҭ

ҍ ̆ ꜛⱴ Ҭ ├ҙ ҙⱵ ȂҬ ├ᴑҙ

Ғ ҙⱵ ̆ ғ Ὲ Ȃ ֓ҙⱵҒ ԍ ꜛ

ҍҬ ץ̆ ꜛҬ ҍ ȂҬ ̆

2014 11 ₮ ̆2015 6 ₮ ῤ ҍ ԑ ҹ

ҙⱵ ῃ ᶫ ⱬȂΐ Ғ Ҭ ├Ὲ

ԍᾢ ᴨ̆ל Ȃ 

̂ԓ̃ ҙ ῀  

├ ҙ ԍ ғ ⌠Ҥ ̆ ῀ ̆ ԍ ῤ

├Ὲ ῒ̆ ῀ Һ ҙ ҙ‰῀ ȁ ֲ

Ȃ 

1ȁ ҙ‰῀  

├ ҙ ף ᵣ Ҭΐ ᵝ̆̓͂ ⌠ ҍ ῃ̆

├ ҙ ῀ └ ̆ ├ҙⱵ ᾢ

ӥȂ ԍҬ ├ ҙ ̆ ҙ‰῀ └ Һ ῀ ̆Һ

ҹ ├ ӥ Ȃ 

ȇ ├ Ȉ ├ ҙ‰῀Һ Ҋ ̔ ѿ ԋ ԋ ľ̔ ├

Ὲ ̆ Ⱶ ├ ‰Ȃ Ⱶ ├

‰̆ᴋᵥ ᵝ ҩֲҌ ├ҙⱵȂĿ ѿ ԋ ῇ ҈ ľ̔ ├Ὲ

ҙ ӊ ԓ ῤ̆ Ⱶ ├ ├

ҙⱵ Ȃ ├ҙⱵ ̆ ├Ὲ Ҍ ├ҙⱵȂĿ 

ȇ̆ ├Ὲ ᶛȈᶭ ȇῈ Ȉȁȇ ├ Ȉ̆ ֞ ├ ҙ‰῀

ΐᵣ ҹҤ Ȃ 

ԍ҉ └ ѿ̆ ᴑҙ ҩֲ ץ ῀ ├ ҙ׆Ԋ ├

ҙⱵȂ 

2ȁ  

ԍ ῃ Ḡ ≠ ̆ ├ ҙ ԍ
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̆ ῒ ץ╠ ҹ ᵣ Ҋ̆ ├Ὲ ҙⱵ ץ

ҍ ℗ ῏Ȃ 

ȇ ├ Ȉ ѿ ԋ ҂ ̆ ├Ὲ ҙⱵҹ ├ ȁ ├

ȁҍ ├֜ ȁ ├ ꜚ ῏ Ⱶ ̆ Ύ ᵞ ҹԓ

҆ᾝ̕ ҙⱵҹ ├ ҍḠ ȁ ├ ȁ ├ ֟ ῒז ├ҙ

Ⱶӊѿ ̆ Ύ ᵞ ҹѿַᾝ̆ ҉ ҙⱵҬң ҉ץ ̆↕ Ύ

ᵞ ҹԓַᾝȂ ├Ὲ Ύ Ȃ Ⱶ ├

↕ ҙⱵ ̆ ץ Ύ ᵞ ̆

ᵖҌ ԍ ᵞ Ȃ 

3ȁֲ  

├ ҙ ֲⱬ ҙ̆ ῏ ӞҒ ├Ὲ

ֲ ҙⱵ ῏ֲ ᵬԅ Ȃ ├Ὲ ҙֲ׆

ץ Ғҙ ᵞ̆ ԍ ├Ὲ ҙⱵ ⌠ԅ‗

ᵬ Ȃ 

Ӝȁ ├ ҙ  

̂ѿ̃ ≠  

1ȁ ֟ҙ  

⅞Ҭ̆ Ȃ 

2004 ȇ Ⱶ ῏ԍ Ȉ ₮̆

ⱬ ѿ ᴋⱵ̆ ≠ԍ ᴪҺӈ ᵣ└̆

ᴨ ⱳ ̆֞ ≠ԍ ̆

̆ ῃȂ 

2007 10 ̆ Ҭ ῍֟ᾴ ҂ ῃ ף ᴪ҉ Ҭ ₮

ľ ᵣ└ ̆ ̆ └ ȁ

ȁⱳ ȁ ῃ ף ᵣ Ȃ ҙȁ ├ҙȁḠ ҙ

ԈⱬĿȂ 

֟ҙ ֗ ȁ ֗ Ҋ ҹ̆ ᵣ
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̆ñ ԋԓò ⅞ ₮ ⱴ ᵣ ̆ῒҬ

≢ ⌠ñ ⱬ ̆ ꞉ ⇔ ̆ ò̆ ñⱴ

֜ ò̆ ñ ṽ├ ò̆ ñ ֟ ├ òȂ2013

11 ҹ̆ ᾴ ῇ ῏ԍῃ ̆ ῇ Ҭ ᴪ

҈ ῃᵣᴪ ԅῃ ̆ ₮ԅñẫῃ

ᵣ ̆ Ύ└ ̆ ꜚ ̆ ṽ├

̆ òȂ2014 5 9 Ⱶ Ҋ ȇ῏ԍ ѿ Ḇ

ẫ Ȉ̂ ñ Ӝ ò̃ ѿ Ḇ ẫ ̆ẫ

ῃ ᵣ ̆ ԍⱴ ף ᵣ ȁ ᴑҙ

ȁᴨ ȁḆ ΐ ӈȂ 

ᵬҹ ҙ №̆ ├ ҙ ⱴᾟ№ ҍ

ᵣ ̆ ⅞ ├ ҙ Ҋ̆

├ ҹ Ⱶ ̆ Ӟ ⌠ ̆ ├Ὲ ҙⱵ

ҳ Ȃ 

2ȁ ҹ ꜚⱬ 

ȁ ȁẫ ├ ꜚⱬ̆ҹ

ῤ ├ ҙ ᶫԅ Ȃ ꜚᴑҙ ≠

̆ ѿ ԅ ├ ⱬ̆ ѿ Ӟ ԅᴑҙ ⱬ̆

ᶏ ├Ὲ ץ ҙⱵ ᴪȂ ̆ Ҭ ̆ ᴑҙ

῀ Ҭ ᴑҙ Ỳ ҹ̆ Ӟҹ

├Ὲ ԅ ҙⱵ ᴪȂ ̆ ֲ ῀ ⱴḆ ԅ

Ⱶ Ȃ ֟ ҉̆ Ữ ץ ȁṽ├ȁ

֟ ֟ Ҭ Ҍ ׆̆ ├֟

꞊ ̆ ├Ὲ ҙⱵ ≠ Ȃ 

3ȁ Ḇ └  

2004׆ Ⱶ ȇ῏ԍ

Ȉץ ̆Ҭ ԅѿ ↓ └ ̆ № ȁ

҉ Ὲ ȁ ├Ὲ ȁ └ Ȃ
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ꜜⱬ̆ Ҭ ├ ѿ֓ ⌠

‗̆ ̆Ҭ ├ ԍῃ Ȃ 

4ȁ ≠ԍ ҙ  

Ҭ ꜚԅֲ ῀ Ҍ Ȃ ῀

҉ ȁ Ҍ ̆ ԍ ֟ ⱴ Ȃ ├֟ ᵬҹ

ӊѿ̆ Ҭ ֟ № Ҭ̆ ԍ ├֟

Ҍֽ ԍᴰ ̆ ῒז ץ ֟

ⱴ̆ ҹ ꜚ ├ҙҌ ⇔ ꜚⱬ ҹ̆ ├Ὲ ҙⱵ ԅ

̆ҹ ├Ὲ ῀ ⇔ ԅ ≠ Ȃ 

̂ԋ̃Ҍ≠  

ҙ Ҋל Ҍ̆ ҙ ῒז

ץ ῀ ├Ὲ Ԋ׆ץ Ȃҍ ȁḠ

̆ ├Ὲ ҹ ⱷ̆ל

ѿ ҉ └ԅ ├Ὲ ҙⱵ Ȃ 

ȁ ֲ Ԉⱬ 

̂ѿ̃ᵬҹᾣ Ⱶ ̆ ԍᾣ

ᴨל 

Ὲ қᾣ Ⱶ ₮ ̆

ҍ ҙȁ ῤҍ ̆ ȁ ├ȁḠ ȁ ȁḤ ȁ ȁ ȁ

Ḡȁ ȁ ҙ Ȃ2017 ,ᾣ ԅñẠ

ȁẠᴨ ҙȁẠ ò ᵣ֟ҙ ̆ ԅ 10 ᾣ

ҹΐ ῃ Ԉⱬ ѿ Ȃ 

Ṣꜛᾣ ᴨץ̆ל Ὲ Ҭ ᶫ Ⱶ

ᵝ̆Ὲ ҍᾣ Ҋ Ὲ ȁ ȁ֟ ȁҙⱵ

ԅү ᵬ̆ ԅ Ȃ ̆Ṣꜛᾣ

ү ̆Ὲ ץ ѿ ̆ ҙ ̆ל

῀ Ȃ ľ ⱬĿ ᾣ ├ ҙⱵ̆
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Ḡ Ȃ2017 ̆ᾣ Ὲ ҙⱵȁҩֲҙⱵȁ ֟ ȁ ҙ

Ⱶ ҙⱵԓҩ ꜚ ᵬ ҉ ԅԑ ꜚ ᵬ ȂῈ

῏ҙⱵ ҍ ꜚ ᵬ̆ ԅ ꜚ ᵬ └̆

ԅ ȁ└ ῏ҙⱵ ̆ ԅ └ Ḡ Ȃ 

̂ԋ̃ ҙⱵ ̆ ҙⱵ  

Ὲ ׂ 22 ̆ ԅҬ ׆ ⌠ ȁ ⇔

ȂῈ ѿ ├ȁ ב ├̆Ҍ Ȃ2009

҉֜ Һ 2̆015 2̆016 ֜ Һ ̆

ׂ ҹѿ Ὲ 13 №Ὲ ȁ7 ѿ Ὲ ȁ222 ҙ ȁ9089

├ ȂῈ ץ ҙⱵҹҺᵣ̆ ├ ῃ ̆

Ҋ Ὲ ҙⱵ ֟ ȁῈּת ȁ תּ ȁ ȁ ȁ

̆ҙⱵ Ҭ ῤ ȁ ȁ ȁ ≠֒ ȂῈ

№ҙⱵ ѿ ᾢ ᴨ̆ל € ̆ ҹ

ᶫῃᴇṿ ȁῃ ⱵȂ 

Ὲ ҙⱵ ̆ №ҙⱵ ҙ ᵝҍῈ ᵣ ᵝ ҹ̆Ὲ ԅ

ғ ῀ Ȃ ῤ̆ ȁ ȁ ȁ ҙⱵ ҙⱵ Ḡ ѿ

ᴨ̕ל ȁ ҙⱵ↕ ̆ΐ ԅ ҙᴨל ᴆȂῈ

ҙⱵ ԑ ̆ ԅ ҹ ֟ ̆ҹ ῤȁ ᶫѿ ↓ ֟

Ⱶץ Ȃ 

̂҈̃ ᾢ ῤ ѿᵣ Ⱶ  

Ὲ ҙⱵ ̆ ľץ ̆ ῤ

ѿᵣ Ŀҹ ᵣ ץ̆ ҹ ̆ ȂῈ ץ ῤ

ҹ ̆ ̆ ̆ ῃ ̆ᾟ

№ ├ ᴨ̆ל ⱬ ѿ ῃ ȂῈ 2011

ԅᾣ ̂ 5̃1% , ԍ 2015 ԅ 70% Ȃ

2016 ̆Ὲ ᾣ ̂ ̃51% ҉̆ ѿ ▼ᵩ 49%

̆ᶏῒ ҹῈ ῃ Ὲ ̆ ҍ ȂῈ

ҹ Ⱶῃᴇṿ ȁ ῤ ѿᵣ Ⱶ Ȃ 

ῤ̆Ὲ ľᾣ ĿᵬҹῈ ̕



  2018 Ὲ Ὲ ṽ├ּת ӥ 

86 

 

Ὲ NorthSquareBlueOakLtd.̂NSBŎ Ҭ ñ ò̃ῃ ᴍ

֜ ҹ ̂FCÃ ̆ ҙⱵ ̆

ҹ ҙⱵ ѿ ⇔ ԅᴨלȂ 

̂ ̃ ⇔ ⱬפῈ Ḡ ҙ⇔ ᾢ ᵝ 

ᵬҹῃ ҈ ⇔ ├Ὲ ӊѿ Ὲ̆ ᴧ ҙⱵ

ҙⱵ ├ ӊѿ̆ ҙⱵȁḤ ҙⱵȁ ֟

ҩ Ȃ ᶏ Ὲ ̆ ᾢ ᴨ̆לḠ ꞊

ל ̕ ̆Ὲ Ҍ ҙ ⇔ ̆ ῤ ᾢ Ὲ ҍ

ԑ ᴑҙ ԑ ├Ὲ ̆ ԑ Ⱶ

ľ Ŀȁ ├֜ ľ ᾣĿץ ᾣ ⇔ľ Ŀ ҙⱵ ̆ꜜ

ⱬҹ ᶫ ҹ ᾝ ⱵȂ 

ῤ̆Ὲ ⱳ ԑ Ⱶ֟ ľ ĿȂ ֟ ץ

ֲ ҹ ץ̆ ҹᶭ ̆ ȁ ȁ ȁ

‰ ľ ᵝѿᵣĿ̆ҍ֜ ȁ ̆ ԅ ȁ

ⱵȂῈ ԅץ ȁ ᴑ ᵣ ץ ף ҹף

PPP Ⱶ ̆ҍ ᴑ ᵬ̆ Ⱶ Ԑ ȁ ȁ

ȁ ȁ ҩ ᴍ̆ Ⱶ ȁ֜ ȁ ≠

ҩҙⱵ Ȃ2017 6 ,Ὲ ԅῃ Ғҙ׆Ԋ ᴪ ᵬ

῏ҙⱵ ├Ὲ תּ Ὲ ĺĺᾣ Ȃᾣ ľѿ ѿ Ŀȁ

ᶫ ᶷ ȁ Ⱶ ᵣץ ֟ Һ ̆ PPP֟ҙ ȁ

ᴑ ȁ ȁ ҙⱵ̆ ᴑ

ᵬ ң ҙⱵ ̆ΐ ԅѿ ᾢ ᴨלȂ 

̂ԓ̃ ῤ └ 

Ὲ ԅ └ ⅞̆ ⅞ ῀Ὲ ȁ Ҭ

ȁ ȁ ΐҍ ԍ Ὲ ῃ ̆ ԅ

ᵣ ̆ ῃ ├ ӊѿȂ2017 ̆Ὲ Һ

ꜚ ᶭ ȁ׆Ҥȁῃ Ҥ̆ל ȇ ├Ὲ ῃ Ȉ

̆ḱ ԅῈ ̆ ԅ ̆ⱴ ԅ ̆ῃ
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ḱ ԅ ῏└ ̆ ѿ ᾟ ԅ ̆ ԅ

ҙⱵ Ḥ Ḇ̆ ԅῈ ῃ ᵣ ȂῈ

└ ⌠ ҙ̆ⱵḠ ԅẫ Ȃל

ᵣ ҹῈ ⱬ ѿ ᶫԅḠ Ȃ 

̂Έ̃ ү ȁ ᴝ 

Ὲ ├ ҙ 20 ҉ץ ̆

ү ҙ׆ ̆ ҙ ┴̆ ‰

Ȃל ̆ ᴝ ֲ̆ ᴝ ⱬ̆ ᴝ

Ȃ ῤ̆Ὲ ԅ ѿ ȁ№ ԋ

ֲ̆ ⱴ Ȃ 

ѿȁ ֲ ҙⱵ  

̂ѿ̃ץ ҹҬ ̆ Ҭ׃ҙⱵ 

Ὲ ⅞ ⱬ ῃҙⱵ Ҭ׃ҙⱵ ҹ̆ ᶫ ῒҩ

‗ Ȃ 

̂ԋ̃ ҙ ᾢ  

ᵬҹῈ ҙⱵӊѿ̆ ҙⱵҹῈ ᶫԅ ≠ ̆

ΐ ⱬȂῈ ⱬԍ ҙⱵ ᴨ̆ל

Ⱶ ⱬ ֟ ⇔ ⱬ̆ ѿ ̆

ҙ ᾢ ̆ Ὲ ҙⱵ ᵝȁ ⱬ

≠ ⱬȂ 

̂҈̃ Ҭ ├ ҙ ΐ Ԉⱬ ├ Ⱶ  

Ὲ ⅞ ₮ ȁ ֜ ȁ Һ ҙⱵ

├ Ⱶ ȂῈ ҙⱵ ҙ ȁⱴ

῀ȁ ҈ ҙⱵ ᴨל ῃ ᵝ Ⱶ̆ Ⱶ Ῥ

Ⱶȁ ҙⱵȁ ⱬ ԑ ȁ ȁ ₡

ҙⱵ̆ ⱬ ֟ ├ ҙⱵȁ ѿ Ὲ ̆ⱴ

̆ ҈ ̆ ⱬȂ 
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̂ ץ̃ ҹ ̆ ᾝ ̆

ҙⱵ Ԉⱬ 

Ὲ ⱬԍ ֟ ȁῈּת ȁ תּ

ᾝ ҹ̆ ṿȁ ᶫ

ῒ ֟ ⱵȂ 

̂ԓ̃ ҙⱵ ̆ ҙⱵ ̆

ῃ ҙⱵ 

₡ṢῈ ῤ Ⱶ Ὲ̆ ⅞

ҙⱵ̆ץ Ҭ ῃ ꜚ Ҍ ῃ Ⱶ Ȃ 

̂Έ̃ⱴ ̆ ԑ Ⱶ ⇔  

Ὲ ⅞ ⱴ ԑ Ⱶ ῀̆

ԑ Ⱶ Ὲ ҙⱵ Ҭ ̆ ѿ ⱴ ҍԑ Ὲ

ᵬȂ 

̂҂̃ ѿ ≠ ᾣ ⱬ̆Ḇ ҙⱵ  

Ὲ ⅞ ѿ ≠ ᾣ ⱬ̆ ҍᾣ

ῒҊ ᴑҙ ҍ ᵬ ⅞ ץ̆ ѿ ꜚῈ ҙⱵ ȂῈ ⱬԍ

ᾣ Ҭ ҕ ῤ ᵝ ⱬ Ҍ

ҙⱵ ᴪ̆ ҍ ᵬ῏ ̆ ΐᵣ ᵬ ׃ └̆

ᶫ └ ⱵȂῈ └ ꜚ ҍᾣױ

Ҋ ῒזᴑҙ Ὲ Ὲ ҙⱵ ᵬ ץ̆ ᵬ

҉ҹ ᶫῃ ᵝ ⱵȂ 

̂ῇ̃ ̆ⱴ ῤ └ Ḥ  

̆ῤ └ Ḥ Ὲ ⱳ ᵬ Ȃ

Ὲ ⱬԍ ȁ ȁḤ ȁ ꜚ ȁ

ᵬ ῃ Һꜚ ᵣ ȂῈ Ṣ ᾢ ѿ

Ὲ ῤ └ᵣ ̆ⱴ ̆ ҙⱵ Ȃ
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Ὲ ⱴ Ḥ ץ̆ ҙⱵ ῒῃ ԍ ҙ‗

ȁ Ⱶ Ȃ 

̂Ӝ̃ ȁ ꞉ Ḡ ֲ  

Ὲ ҹ ֟ȂῈ ҙⱵ҉ Ԉ ץ̆

ҙⱵ ⱬ ‗ԍῈ ȁ ꞉ Ḡ ֲ ⱬȂῈ

ⱴֲ Ữ ᴨ̆ ֲ ̆ ҙⱵ ⱬ ₮ ғΐ

Ғҙֲ ȂῈ ҹ ᶫҒҙ ̆ ᾝ

ҙ ᴪ̆ ѿ └ ᵣ Ȃ 

ԋȁῈ ’ 

̂ѿ̃Ὲ  

Ὲ Ҥ ȇῈ Ȉȁȇ ├ Ȉȁȇ҉ Ὲ ‰↕Ȉȁȇ ├Ὲ

ᶛȈ ȁ ᴆ ̆ ѿ ԅῈ ̆

ԅ ⱬ ȁ‗ ȁ ӊ ȁ ᵬ ԑ

ȁ ԑ└ ֲ ᵣ Ȃ 

Ҭ ᴪȇ῏ԍ ⱴ ҉ Ὲ Ғ ꜚ ῏Ԋ Ȉ̂

Ὲ [2007]28 ̃ ᴆ ̆ ȇῈ Ȉȁȇ ├ Ȉȁȇ҉ Ὲ

‰↕Ȉȁȇ ├Ὲ ᶛȈ ̆Ὲ Ὲ Ғ

ꜚ ԅ ᵬȂ ῤ̆Ὲ Ҍ ᵬ ̆ ѿ

Ὲ Ғ ꜚ Ȃ 

1ȁ қ ᴪ 

қ ᴪ Ὲ ⱬ ̆ Ὲ ȇῈ Ȉ̆ қ ᴪᶭ ᶏ

Ҋ↓ ̔ 

̂1̃‗ Ὲ ⅞̕ 

̂2̃ ҽ ף ᴋ Ԋȁ Ԋ̆‗ ῏ Ԋȁ Ԋ

Ԋ ̕ 

̂3̃ ‰ Ԋᴪ ̕ 
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̂4̃ ‰ Ԋᴪ ̕ 

̂5̃ ‰Ὲ Ⱶ ȁ‗ ̕ 

̂6̃ ‰Ὲ ≠ № Ԏ ̕ 

̂7̃ Ὲ ⱴ ⁞ Ύ ᵬ₮‗ ̕ 

̂8̃ Ὲ ṽ├ᵬ₮‗ ̕ 

̂9̃ Ὲ ȁ№ ȁ ȁ Ὲ ᵬ₮‗ ̕ 

̂10̃ ḱ Ὲ ̕ 

̂11̃ Ὲ ȁ ᴪ ԊⱵ ᵬ₮‗ ̕ 

̂12̃ ‰ ҂ ѿ ḠԊ ̕ 

̂13̃ Ὲ ѿ ῤ ӯȁ₮ ֟ Ὲ ѿ

֟ 30% Ԋ ̕ 

̂14̃ ‰ תּ Ԋ ̕ 

̂15̃ ꞉ ⅞̕ 

̂16̃ ‰ Ὲ №ӊ҈҉ץ ‗ ᴍ қ

₮ ̕ 

̂17̃ ȁ ȁ қ ᴪ‗

ῒזԊ Ȃ 

҉ қ ᴪ Ҍ Ԋᴪ ῒז ҩֲףҹ

ᶏȂ 

2ȁ Ԋᴪ 

Ὲ Ԋᴪ̆ Ԋᴪ қ ᴪ Ȃ Ԋᴪ 13 Ԋ ̆ῒҬ̆

ԊҌ ԍ҈№ӊѿ̆ ԊҌ ԍ 2 Ȃ Ԋ қ ᴪ ҽ ̆

ᴋ ҈ Ȃ Ԋᴋ ̆ ᴋȂ Ԋᴪ Ԋ 1ֲ̆ ◐ Ԋ ̆

Ԋ ◐ Ԋ Ԋᴪץῃᵣ Ԋ ҽ֟ Ȃ 

Ὲ ȇῈ Ȉ̆ Ԋᴪ ᶏҊ↓ ̔ 
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̂1̃ қ ᴪ̆ қ ᴪ ᵬ̕ 

̂2̃ қ ᴪ ‗ ̕ 

̂3̃‗ Ὲ ⅞ ̕ 

̂4̃└ Ὲ Ⱶ ȁ‗ ̕ 

̂5̃└ Ὲ ≠ № Ԏ ̕ 

̂6̃└ Ὲ ⱴ ⁞ Ύ ȁ ṽ├ ῒז ├ ҉ ̕ 

̂7̃ Ὲ ȁ Ὲ ȁ№ ȁ Ὲ

̕ 

̂8̃ қ ᴪ ῤ̆‗ Ὲ ȁ ₮ ֟ȁ ֟

ȁ ḠԊ ȁ ȁ῏ ֜ Ԋ ̕ 

̂9̃‗ Ὲ ῤ ̕ 

̂10̃ Ԋ ̆ ᴋ Ὲ ȁ Ԋᴪ ӥ̕

̆ ᴋ Ὲ ◐ ȁꜛ ȁ Ⱶ ȁ ȁ

ֲ ̆ ‗ ῒ Ԋ Ԋ ̕ 

̂11̃ └ Ὲ └ ̕ 

̂12̃ └ Ὲ ḱ ̕ 

̂13̃ Ὲ Ḥ Ԋ ̕ 

̂14̃ қ ᴪ ҹῈ ᴪ ԊⱵ ̕ 

̂15̃ Ὲ ᵬ ᵬ̕ 

̂16̃ Ḇȁ ᴇῈ ῤ └└ ҍ ’̆

ῤ └ ᴋ̕ 

̂17̃ Ὲ └ Ὲ Ҭ ̆

̆ ̕ 

̂18̃ ῃ ᴋ̕ 

̂19̃ ȁ ȁ ԇ ῒז Ȃ 
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Ԋᴪᵬ₮╠ ‗ Ԋ ̆ ̂Έ ȁ̃̂ ҂ ȁ̃̂ ԋ̃ ҈№ӊԋץ

҉ Ԋ ‗ ̆ῒᵩ ץ ҉ץ Ԋ ‗ Ȃ 

Ԋᴪ‗ Ὲ ̆ Ԋᾢ Ὲ ᾴ Ȃ 

3ȁ ԊᴪҒ ᴪ 

ҹ Ԋᴪ‗ ⱳ ̆ Ḡ Ԋᴪ ̆ Ὲ

̆ ȇῈ ȈȁҬ ᴪ ῏ ̆Ὲ Ԋᴪ ᴪȁ

ҍ ᴪȁ ȁ ҍ ᴪȁ ҍ ᴪȂҒ

ᴪ Ԋ ̆ῒҬ ҍ ᴪȁ ȁ ҍ ᴪҬ

Ԋ ԋ№ӊѿ҉ץ ᶛ̆ ֲ Ԋ ᴋ̆ ҍ

ᴪҬ ѿ Ԋ׆Ԋᴪ ᵬ 5 Ȃ҉ץ ԊᴪҊ Ғ ᴪ̆

қ ᴪ‗ Ȃ 

̂1̃ ᴪ 

ᴪҺ Ὲ ᵣ ̆ ӊ └

ῤ ץ̆ ḠῈ ҍῈ ꜚ ῏

⅞Ȃ ᴪ Ԋᴪ ̆ Ԋᴪ ΐ̆ᵣ Ҋ↓Ԋ  ̔

Aȁ ᵣ ȁ ₮ ̕ 

Bȁ ῒ ₮ ̕ 

Cȁ Ԋᴪ ‗ ‗ ᵀ

₮ ̕ 

Dȁ Ԋᴪ ᵀ ₮ ̕ 

EȁῈ ῒז Ȃ 

̂2̃ ҍ ᴪ 

Ὲ ȇῈ Ȉ̆ ҍ ᴪ Һ ̔ 

Aȁ ̆ ҙ ҹ̕ 

Bȁ Ὲ ῤ └ ῒ ̕ 

Cȁ ῤ ҍ ӊ ̕ 
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Dȁ Ὲ ⱵḤ ῒ ̆ ᵬ̆ Ⱶ

Ḥ ȁ‰ ᵬ₮∞ ̆ ֜ Ԋᴪ ̕ 

Eȁ Ὲ ῤ └ ̆ ῏ ֜ ̕ 

FȁῈ Ԋᴪ ῒזԊ Ȃ 

̂3̃ ȁ ҍ ᴪ 

Ὲ ȇῈ Ȉ̆ ȁ ҍ ᴪ Һ ̔ 

Aȁ Ԋȁ ῒז ֲ ᵝ Һ ȁ ȁ

ῒז ῏ᴑҙ ῏ ᵝ ⅞ ̕ 

Bȁ ⅞ Һ ᵖҌ ԍ ᴇ ‰ȁ Һ ᴇᵣ ̆

꞉ Һ └ ̕ 

Cȁ Ὲ Ԋ̂ Ԋ ȁ̃ ῒז ֲ

’ ῒ ̕ 

Dȁ Ὲ └ ’ ̕ 

Eȁ Ὲ ꜚ ’ȁ ֟ Ԋᴪ

Ԋᴪ ₮ ̕ 

Fȁ Ԋ ῒז ֲ ֲ ̕ 

Gȁ Ԋ ῒז ֲ ֲ ̕ 

Hȁ ԊṜ ֲȁ Ṝ ֲ ῒז ֲ Ṝ ֲ ₮

̕ 

Iȁ Ԋᴪ ᴋ ῒז ֲ ₮ ̕ 

Jȁ Ԋᴪ ῒזԊ Ȃ 

̂4̃ ҍ ᴪ 

ҍ ᴪ Һ ̔ 

Aȁ Ὲ ⅞ ₮ ̕ 
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Bȁ Ὲ Ԋᴪ ‰ ₮

̕ 

Cȁ Ԋᴪ ‰ ᵬȁ ֟

₮ ̕ 

Dȁ ῒז Ὲ Ԋ ₮ ̕ 

Eȁ Ԋ҉ץ ’ ̕ 

Fȁ Ԋᴪ ῒזԊ Ȃ 

4ȁ Ԋᴪ 

Ὲ ԊᴪȂ Ԋᴪ 9 Ԋ ̆ Ԋ 1 ̆ Ԋ 2 Ȃ Ԋ

ᴋᾧ ҈№ӊԋ҉ץ Ԋᴪ ‗ Ȃ Ԋ Һ Ԋᴪᴪ

̕ Ԋ Ҍ Ⱶ Ҍ Ⱶ ̆ ҉ץ Ԋ῍ ҽѿ Ԋ

Һ Ԋᴪᴪ Ȃ Ԋᴪ қף ᶛ Ὲ ף ̆

ῒҬ ף ᶛҌᵞԍ҈№ӊѿȂ ԊᴪҬ ף Ὲ

ף ᴪȁ ᴪ ῒז Һ ҽ֟ Ȃ 

Ὲ ȇῈ Ȉ̆ Ԋᴪ ᶏҊ↓ ̔ 

̂1̃ Ԋᴪ └ Ὲ ₮ӥ ̕ 

̂2̃ Ὲ Ⱶ̕ 

̂3̃ Ԋȁ ֲ Ὲ Ⱶ ҹ ̆ ȁ

ȁῈ қ ᴪ‗ Ԋȁ ֲ ₮ ᾧ ̕

Ԋᴪȁ ֲ ҹ̆ Ԋᴪ Ҭ ᴪ

ῒ ₮ ̕ 

̂4̃ Ԋȁ ֲ ҹ Ὲ ȁ қ ≠ ̆

Ԋȁ ֲ ̕ Ҥ Ԋȁ ֲ ῤ

̆ Ԋᴪ қ ᴪ̆ қ ᴪ ₮Ғ ̕ 

̂5̃ ҳ қ ᴪ̆ ԊᴪҌ ȇῈ Ȉ Һ

қ ᴪ Һ қ ᴪ̕ 
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̂6̃ қ ᴪ ₮ ̕ 

̂7̃ᶭ ȇῈ Ȉ ѿ ԓ ԋ ̆ Ԋȁ ֲ

̕ 

̂8̃ Ԋᴪ ֜ қ ᴪ Ⱶ ȁ ҙ ≠ №

Ⱶ ̆ Ὲ ’ ̆ ץ ̕ ̆ ץ ᴪ

ԊⱵ ȁ ԊⱵ Ғҙ ꜛῒ ᵬ̆ Ὲ ̕ 

̂9̃ ֲ ᴋ ̕ 

̂10̃ Ὲ Ⱶ ’ȁ ’ қ ᴪ ᴪ ᵬ₮Ғ Ȃ 

̂11̃ ῃ ᴋ̆ Ԋᴪ

’ Ḇ Ȃ 

Ԋᴪ ҹ ̆ ץ қ ᴪ ₮ΐ ̆ ֜

Ȃ 

̂ԋ̃ ᵬ ’ 

Ὲ Ҭ ᴪȁ҉֜ ῏ ȁ ῏ ̆ ԅȇ қ

ᴪ Ԋ ↕Ȉȁȇ Ԋᴪ Ԋ ↕Ȉȁȇ Ԋᴪ Ԋ ↕Ȉ ȇ Ԋ ᵬ└ Ȉ

῏ ᵬ└ ̆ └ ⌠ Ȃ 

Ὲ қ ᴪ ȇῈ Ȉȁȇ҉ Ὲ Ȉȁȇ҉ Ὲ қ

ᴪ ↕Ȉ ȁ ᴆ ̆ қ ᴪ ῤ ᶏ Ȃ

Ὲ ҈ қ ᴪ ȁ ȁ ‗ ‗ ῤ ȇῈ

Ȉȁȇ҉ Ὲ қ ᴪ ↕Ȉ ̆ қ ᴪȁ Ԋᴪȁ Ԋᴪ ȁ

‗ ῤ ȁ ȁ ȁ Ȃ2015 -2017 ̆Ὲ ԅ 16

қ ᴪ̆№≢ Ὲ ȁ ȁ῏ ֜ ȁ Ԋ ҽȁ≠ №

Ԋ ᵬԅ ‗ ̆ Ὲ қ ᴪҤ ȇῈ Ȉҍȇ қ ᴪ

Ԋ ↕Ȉ ῏ Ȃ 

Ὲ ╠ Ԋᴪҹ ԓ Ԋᴪ̆ 10 Ԋ ̆ 6 Ԋ

4 ԊȂ ԓ Ԋᴪ 2017 10 17 2017

ҳ қ ᴪ ҽ֟ ̆ᴋ 2020 10 17 Ȃ2015 -2017 ̆Ὲ
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῍ ԅ 29 Ԋᴪ̆Ҥ ȇῈ Ȉҍȇ Ԋᴪ Ԋ ↕Ȉ ῏

Ȃ 

Ὲ ╠ Ԋᴪҹ ԓ Ԋᴪ̆ 8 Ԋ ̆ Ԋ 1 ̆

Ԋ 2 ̆ Ԋ 3 Ȃ ԓ Ԋᴪ 2017 10 17 2017

ҳ қ ᴪ ҽ֟ ̆ᴋ 2020 10 17 Ȃ2015 -2017 ̆

Ὲ ῍ 16 Ԋᴪᴪ ̆ ᴋ ῤ̆ Ԋ ̆ қ

̆ Ὲ Ⱶץ Ὲ Ԋȁ ῒז ֲ

̆Ҥ ȇῈ Ȉҍȇ Ԋᴪ Ԋ ↕Ȉ ῏

Ȃ 

҈ȁ ֲ ҈ ’ 

̂ѿ̃ ҈ Ὲ ῒ Ὲ ’ Ҋ̔ 

1ȁ2015 8 11 ̆ ᾣ ├ᵬҹҬ ḤҺⱲ├ Ԋ╠

Ὲ ῃ̆ Ҭ ᴑҙ ᴍ ᴋῈ ₮

ΐԅȇ῏ԍ ᾣ ├ ᴍ Ὲ ֜ӥ ‗ Ȉ̂

[2015]78 Ȃ̃ 

ᾣ ├ Ȃ 

2ȁ2015 6 ᾣ̆ ├ ԅ 70% Ȃ 2013 1

1 ₮ΐӊ ̆ Ҍ Ԋᴆ Ҋ̔ 

̂1̃2007 10 2009 9 ̆ Ὲ

Ὲ Ҋץ̂ ľ Ŀ̃ ᴋҬ Ὲ Ҋץ̂ ľҬ

Ŀ̃ ԍ ֜ ⇔ҙ ҉ Ḡ ֲ ̆ ̔1) ᵀҬ ֜

‰ ץ̆ ῒ ⇔ҙ ҉ Ⱶ 2̕) Ҭ

ѿ Һ ҙ֜ ֟ 3̕) ᵀҬ ԍ

ῃ Ὲ ҙⱵ 4̕) Ḡ ֜ ԍҬ ӥᵬ₮

ȁ‰ ץ̆ ֜ Ḡ ֲ Ҭᵬ₮Ҍ ̆

ԅḠ ֲ ֜ ̆ (5) Ḡ ֲ ᵬ ̆

ԍ 2014 1 27 ⌠ԅ ᴪ Ȃ 
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Ԋᴆ ̆ ḱ ԅȇᴑҙ ᵬ Ȉ̆ └ ԅȇ

ᵬ ΎȈץᵬҹҙⱵ Ȃ ѿ ῤ ץ ᵀ

ᴑҙ ҙⱵ ῤ Ȃ

₮ΐӊ ̆ Ȃ 

̂2̃2011 9 8 ̆ Ὲ Ⱶ Ὲ

Ҋץ̂ ľ Ŀ̃ ԅ ᵬ̆ғ

Ḥ └ Ḥ ↕ ₮ ӯ Ȃ2013 4

22 ̆ ᴪ Ạ₮Ὲ ̆ ῒ ץ 150҆ ᾝ

Ȃ 

Ԋᴆ ̆ └ ᴨ ԅῤ └ ̆ ԅѿ ῤ

ԊᴆῬ ῤ ᶫ Ȃ

ᴪ ԅט Ȃ 

3ȁ2017 1 4 ̆Ὲ ᵫ Έ ҙ ⌠ᵫ ֲ

‗ ӥ̆ ҙ ᴍ ≢ӈⱵȁ

⅞№ ̆ ҙ ῒ ֲ№≢ ԅ ץ 20҆ᾝȁ

1҆ᾝ Ȃ 

ᾣ ├ ῃ Ȃ 

4ȁ2017 3 6 ̆ᾣ ├ Ὲ ҉ ᾣ ├ ֟ Ὲ

֟ ⅞ Ҭ̆ ⅞ ⅞

̆҉ ԍ 2017 3 6 Ҋ ȇ῏ԍ ҉ ᾣ ├ ֟ Ὲ

₱Ȉȁȇ῏ԍ ‗ Ȉȁȇ῏ԍ

‗ Ȉȁȇ῏ԍ ‗ Ȉȁȇ῏ԍ

‗ ȈȂ 

5ȁ2017 4 13 ̆Ὲ ⌠Ҭ ├ ᴪ

‗ ӥ̆ Ὲ ҕ Ḡ ᴍ Ὲ

Ḥ Ὲ ῏ ֲ Ȃ 

Ὲ ֲ Ὲ̆ ԊᴆῬ

ῤ ᶫ Ȃ 
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6ȁ2016 ̆ ᴪṽ├ ԅṽ├ҙⱵҒ ᵬ̆ 7

ҩ Ҭ̆ תּ ȁ Ữȁ⅞ ҍ ễט

’ ̆ תּ ᶏ ’ ҳ ԊⱵ ̆

ῃ ֲ ̆ Ҭ ├ҙ ᴪȂ2017 8 9

̆ ᴪ ṽ├ ҉ ̆ Ὲ ԅ Ȃ 

҉ ̆ ҈ ᾣ ├ ῏ ᵬ̆

ԍ ṽ├ Ҍ Ȃ 

̂ԋ̃Ὲ Ԋȁ Ԋȁ ֲ ᴋ ’ 

Ὲ Ԋȁ Ԋȁ ֲ ᴋ ȇῈ Ȉ ȇῈ Ȉ

Ȃ 

ȁ ֲ ’ 

Ὲ ╠ΐ ҙⱵᵣ ⱬ̆ΐ

Ȃ 

̂ѿ̃ҙⱵ  

Ὲ ҙⱵ ҙⱵ Ҍ̆ᶭ ԍ қȁ └ֲ ῒז

ᴋᵥ῏ ̆ΐ Һ ҙⱵ Һ ⱬȂ 

̂ԋֲ̃  

Ὲ Ꞌꜚȁֲ Ԋ Ὲ̆ ֲ ῒ ҍ ᴪ ≠Ḡ

ῃ ԍ қ ᵝȂῈ ֲ ȁ ҙⱵ ֲ Ⱶᴪ

ֲ ꞋꜚֲԊ῏ Ὲ ̆ Ὲ ᵬ ̆ қ ᵝ ῏

ᵝ ῒז ᵝ ᴋ Ԋȁ Ԋץ ῒז Ⱶ Ȃ 

̂҈̃ ֟  

Ὲ ҙⱵ ȁ ֟ȁ ̆ ֟

ᶏ ȂῈ ῒץ ֟ȁ Ḥ ҹ қ ṽⱵ ᶫ ḠȂҌ

֟ȁ қ ᵝȁῈ ֲ ῒ῏ ֲ Ὲ ≠

’Ȃ 
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̂ ̃  

Ὲ ֲ ̆ қ ᴪȁ Ԋᴪȁ Ԋᴪᶭ ῏ Ὲ

ᵬȂῈ Ԋᴪ ̆ Ὲ ȂῈ

ԅ ̆ └ └ ᵬ ҍ̆

қȁ └ֲ ῒ └ ῒזᴑҙ Ҍ Ȃ 

̂ԓ̃ Ⱶ  

Ὲ ῒ Ὲ Ⱶ ̆ Ⱶֲ ̆ ԅ

ᴪ ᵣ Ⱶ └ ̆ Ὲ Ⱶ ȂῈ ῒ

Ὲ Ҍ̆ ҍҺ қ῍ ’̆֞ Ҍ

῀Һ қ ’̆ ᶏ ֞Ҍ Һ қ ῒ Ὲ

ȂῈ Ὲ ҹ ֲ̆ɰ ȂῈ ȇῈ

Ȉ ̆ ᵬ₮ Ⱶ‗ Ȃ 

Ὲ ҉ ץ ̆ ԅ ֲ ̆Ὲ ҙⱵȁ ֟ȁֲ

ȁ Ⱶ Ạ⌠ Ȃ 

ԓȁ῏ ȁ῏ ῏ ῏ ֜  

̂ѿ̃῏  

2017 12 31 ̆ ȇῈ Ȉȁȇᴑҙᴪ ‰↕ 36 ðð῏

Ȉ ῒז ῏ ̆Ὲ ῏ Һ ̔ 

5-16   ֲ῏ ῏ ῏  

῏  ҍ ֲ ῏  

Ҭ ᾣ ᴍῈ  
Ὲ  

ᾣ Ὲ  
Ὲ  

ᾣ Ὲ  Ὲ  

ᾣ Ὲ  Ὲ  

ᾣ ├ Ὲ  Ὲ  

ᾣ Ḡ Ḥ Ὲ  Ὲ  

҉ ᾣ ├ ֟ Ὲ  Ὲ  

 ᴑҙ 

Ὲ Ҋץ̂ ñ ò̃  ᴑҙ 
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ᾣ Ԑטԑ ᴍ Ὲ ̂ñᾣ Ԑטò̃  ᴑҙ 

ᾣ ⇔ ᴍ Ὲ (ñᾣ ⇔ò) ᴑҙ 

⇔ ֟ҙ  ᴑҙ 

ᾣ ѿ  ᴑҙ 

ᾣ  ᴑҙ 

ᾣ ≠ ֟ ᴑҙ 

҉ ᾣ  ᴑҙ 

ᾣ  ᴑҙ 

ῐ  ᴑҙ 

 ᴑҙ 

ᾣ  ᴑҙ 

ᾣ  ᴑҙ 

ᾣ  ᴑҙ 

֟ҙ  ᴑҙ 

Ԑ ᴑҙ 

⇔֟ҙ ᴑҙ 

ᾣ ֟ҙ  ᴑҙ 

 ᴑҙ 

Ҭ ᾣ Ὲ Ҋץ̂ ñᾣ ò̃  қ └ 

Ҭ ᾣ Ὲ ῏ Ὲ Ҋץ̂ ñᾣ

ò̃  
қ └ 

ᾣ ҙ Ὲ Ҋץ̂ ñᾣ ҙò̃  қ └ 

ᾣ ֟ Ὲ Ҋץ̂ ñᾣ ò̃  қ └ 

ᾣ ֲ Ḡ Ὲ Ҋץ̂ ñᾣ ò̃  қ └ 

Ҭ ᾣ ᴍ Ὲ Ҋץ̂ ñᾣ ò̃  қ └ 

ᾣ ῐ Ḥ ᴋῈ (ñᾣ ῐ ò) қ └ 

Ҭ ᾣ ҙ ᴋῈ Ҋץ- ľᾣ

ҙĿ 

қ └ 

Ὲ ῒ Ὲ (ñ Ὲ ò) Ὲ қ 

̂ԋ̃῏ ֜  

҈ ῏ ֜ Һ Ὲ ҍᾣ ≠ ῀ȁ

֟ ₮ȁ ҈ ₮ȁ ᴑҙ

֜ ᵝᵳ ῀ȁ ȁ ӯ ₮῏ ֟ Ȃ
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└῏ ғ ῀ Ⱶ Ὲ ῒ̆ ԑ ֜ Ὲ ֜

ᵬ Ȃΐᵣ῏ ֜ ’ Ҋ̔ 

1ȁ ȁ ᶫ ꞋⱵ ῏ ֜  

̂1̃ ̉ ꞋⱵ ’ 

5-17   ֲ ̉ ꞋⱵ ’  

ᵝ̔ᾝ ֲ̔  

῏  ῏ ֜ ῤ  2017  2016  

ᾣ  Ⱶ ₮  2,453,207.54 

ᾣ  Ⱶ ₮  613,555.56 

ᾣ  Ⱶ ₮ 116,222.85 259,973.47 

ᾣ ף  ֟ ᵳ

 

74,383,314.74 68,932,845.61 

ᾣ ף ⇔ Ҋ ֟

 

 43,395.86 

ᾣ ט  ҈ ҙⱵ

 

9,436,748.92 11,640,453.23 

ᾣ  Ⱶ  966,711.47  

ᾣ  ҙ №  6,946,838.78 14,374,224.34 

ᾣ Ṣט  ≠  21,621,519.72 5,742,531.69 

ᾣ ├ṽט  ≠  4,507,244.87 3,527,031.12 

ᾣ ט ⇔ ₮ ≠  87,285.96 571,255.61 

ᾣ ⇔ Ṣ ≠ ₮ 50,907.63  

ᾣ ט  Ṣ ≠  280,000.00  

ᾣ  ӯḠ  1,057,417.77 8,954,181.15 

̂2̃₮ ̉ ᶫꞋⱵ ’ 

5-18    ֲ₮ ̉ ᶫꞋⱵ ’  

ᵝ̔ᾝ ֲ̔  

῏  ῏ ֜ ῤ  2017  2016  

ᾣ  Ⱶ ῀  5,960,916.86 

ᾣ  Ⱶ ῀  2,739,395.49 
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ᾣ Ԑט Ⱶ ῀ 256,716.21 361,320.75 

ᾣ ῐ  Ⱶ ῀  5,339,622.64 

ᾣ ⇔ Ⱶ ῀ 283,018.87 141,509.43 

ᾣ  Ⱶ ῀  1,212.30 

ᾣ  ├ ҙⱵ ῀ 12,264,150.94 45,283,018.87 

ᾣ  ├ ҙⱵ ῀ 29,716,981.14 17,273,584.91 

ᾣ  ├ ҙⱵ ῀ 15,137,486.46 1,792,452.83 

ᾣ  ├ ҙⱵ ῀ 21,041,980.03  

 ├ ҙⱵ ῀ 3,514,682.67  

 ₮ ᵝᵳ ῀ 15,812,744.17 22,030,474.57 

ᾣ  ₮ ᵝᵳ ῀  378,961.22 

ᾣ  ₮ ᵝᵳ ῀ 513,985.56 479,149.78 

ף  Ҋ ֟

῀ 

1,066,767.20 157,731.70 

ᾣ  ҙ  33,366,804.45 42,651,585.70 

 ҙ   32,362,459.49 

ᾣ  ҙ  352,830.19 2,992,085.18 

ῐ  ҙ   969,267.02 

ᾣ  ҙ   809,061.47 

ᾣ Ԑט ҙ  231,795.83 726,268.28 

ᾣ  ҙ   606,796.11 

ᾣ ῐ  ҙ  2,845,140.08 577,839.48 
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ᾣ  ҙ   185,660.37 

ᾣ  ≠ ῀ 205,037,533.75 214,942,676.98 

 ṽ├≠ ῀ 685,364.00  

 ₮ ≠ ῀ 319,252.00  

 Ḡ ῀ 4,108,584.08  

׃  ῀ 272,322.78  

 ҙ  2,500,000.00  

Ԑ ҙ  18,867.92  

⇔֟ҙ ҙ  550,943.40  

ᾣ ֟

ҙ  

ҙ  141,509.43  

ᾣ  ҙ  188,679.25  

ᾣ ≠ ֟ ҙ  188,679.25  

 

ҙ  94,339.62  

2ȁ῏ ̉ ̉₮ ’ 

5-19   ῏ ̉₮ ’  

ᵝ̔ᾝ 

̉

₮

 

̉

₮

 

̉₮

֟

 

̉₮

 

̉₮

 

̉

₮

ᴇᶭ  
̉₮  

ᾣ  ᾣ  
ῒז ֟

 

ᶭ

֟ ’ 

ᶭ

֟ ’ 

ᶭ

֟ṿ 

2,250,257.16 

3ȁ῏ ’ 

̂1̃ ֲᵬҹ₮ ̔ 

5-20   ֲᵬҹ₮ ῏ ’  

ᵝ̔ᾝ ֲ̔  

 ֟  2017  2016  
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 ҙ  4,416,508.30 6,043,012.33 

ᾣ  ҙ  3,312,559.24 3,478,187.20 

̂2̃ ֲᵬҹ ̔ 

5-21   ֲᵬҹ ῏ ’  

ᵝ̔ᾝ ֲ̔  

₮  ֟  2017  2016  

ᾣ  ҙ  6,076,965.94 5,731,265.73 

ᾣ ҙ ҙ  9,720,261.19 5,133,420.34 

ᾣ  ҙ  840,676.56 5,039,640.82 

ᾣ  ҙ  101,990.95 - 

 ҙ  - 564,175.14 

↕ ᴇȂ 

4ȁ῏ ֲ  

5-22  ῏ ֲ ’  

ᵝ̔҆ᾝ ֲ̔  

 2017  2016  

῏ ֲ  4,073.47 3,620.29 

5ȁῒז῏ ֜  

̂1̃ Ὲ ῏ ֟ ’ 

5-23  2017 Ὲ ῏ ֟ ’ 

ᵝ̔҆ᾝ ֲ̔  

 2017  

῏  

∆  

ᴍ  -҆ᴍ 

 

ᴍ  -҆ᴍ 

⁞  

ᴍ  -҆ᴍ 

 

ᴍ  -҆ᴍ  

 375.00 - -375.00 - 805,668.75 

 

 

 

 
5-24  2016 Ὲ ῏ ֟ ’ 

ᵝ̔҆ᾝ ֲ̔  

 2016  

῏  

∆  

ᴍ  -҆ᴍ 

 

ᴍ  -҆ᴍ 

⁞  

ᴍ  -҆ᴍ 

 

ᴍ  -҆ᴍ  

 1,774.94 - -1,399.94 375.00 3,859,163.98 

 

̂2̃ ṢҙⱵ֜  
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5-25  Ὲ ṢҙⱵ֜  

ᵝ̔҆ᾝ ֲ̔  

῏  ῏ ֜  2017  2016  

ᾣ  Ṣ  - 819,668,584.58 

ᾣ  Ṣ  824,532,336.12 96,000,000.00 

ᾣ  ῀  300,000,000.00 - 

 

̂3̃ ҙⱵ֜  

5-26  Ὲ ҙⱵ֜  

ᵝ̔҆ᾝ ֲ̔  

῏  ῏ ֜  2017  2016  

ᾣ  ṽ├  32,135,459,091.48 22,169,908,110.41 

ᾣ ⇔ ₮  - 9,221,482.05 

 

̂4̃ῒזҙⱵ ₮ 
5-27 Ὲ ῒזҙⱵ ₮ 

ᵝ̔҆ᾝ ֲ̔  

῏   2017  2016  

׃  ₮ 14,751,921.00 5,673,025.80 

 

Ⱶ ῒז Ⱶ

₮ 22,662,895.15 4,362,096.50 

 Ⱶ ₮ - 222,471.60 

ᾣ ҙ    943,396.20 - 

 

̂5̃ ῏  
5-28 Ὲ ῏  

ᵝ̔҆ᾝ ֲ̔  

῏  2017  2016  

ᾣ  4,510,971,240.49 7,055,501,784.25 

6ȁ῏ ט  

̂1̃  

5-29   ῏ ’  

ᵝ̔ᾝ ֲ  

 ῏  

2017  2016  

ᵩ  ‰  ᵩ  ‰  

≠  75,000,000.00  52,750,000.00  

  13,005.92  2,403,754.11  
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 ᾣ  2,753,178.80  2,180,328.57  

 
ᾣ

 

835,910.00  447,255.00  

 ᾣ  102,512.23  81,539.81  

  3,112,497.88    

 ᾣ  417,955.00    

 ᾣ ῐ  547,863.19    

ῒז  ᾣ  1,354,352.08 -2,812.14 1,641,459.14 -2,812.14 

ῒז  ᾣ ⇔   150,000.00  

ῒז  
ᾣ ≠

֟ 

100,000.00  50,000.00  

ῒז  
ᾣ

 

100,000.00  50,000.00  

ῒז  
҉ ᾣ

 

50,000.00  50,000.00  

ῒז  
ᾣ

 

100,000.00  50,000.00  

≠  ᾣ  5,443,660.35  11,230,819.97  

ῒז  ᾣ ҙ 79,014.00    

ᶫ₮

֟ 

ᾣ  165,000,000.00    

₮  Ὲ ῒ

Ὲ  

22,834,640.40    

 

2ȁ ט  

5-30   ῏ ט ’  

ᵝ̔ᾝ ֲ̔  
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 ῏  2017  2016  

Ṣ  ᾣ  824,532,336.12 819,668,584.58 

Ṣ  ᾣ  96,000,000.00 96,000,000.00 

ט  ᾣ  141,041,594.33 116,277,124.03 

ט  ᾣ  153,197.23 44,062.67 

ῒז ט    16,666,666.75 

ῒז ט  ᾣ ѿ  10,847,880.69 10,999,049.00 

ῒז ט   34,773.02 2,054,568.71 

ῒז ט  ᾣ   787,200.00 

ῒז ט  ῐ   636,538.00 

ῒז ט  ֟ҙ   373,061.45 

ῒז ט  ᾣ  153,201.39 153,197.36 

ῒז ט  ᾣ  37,835.00 145,740.00 

ῒז ט  ᾣ Ԑ32,038.32 ט  

ῒז ט  ᾣ  98,303.02  

ῒז ṽ  1,850,704,740.00 1,886,521,590.00 

₮ ֟  ᾣ ⇔  9,221,482.05 

≠ט  ᾣ  2,247,823.98 343,602.26 

≠ט  ᾣ ⇔  62,152.59 

̂҈̃῏ ֜ ‗  

ȇᾣ ├ ᴍ Ὲ ῏ ֜ └ Ȉ̆ Ὲ ֜ ‗

Ҋ̔ 
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1ȁ֜ 3000҆ᾝ҉ץғ Ὲ ѿ  ֟ ṿ ץ˿5

҉ ῏ ֜ Ԋᴪ ‗ ֜ қ ᴪ Ȃ 

2ȁ֜ 300҆ᾝ҉ץғ Ὲ ѿ  ֟ ṿ ץ0.5%

҉̂ғ ⌠ ̂ѿ̃ ‰̃ ῏ ֜ ̆ ֜ Ԋᴪ ‗ ̆

Ҋץ‰ ῏ ֜ ̆ ‗ ̕ 

3ȁῈ ҍ῏ ֲ ֜ 30҆ᾝ̂҉ץ ғ ⌠ 1

‰̃ ῏ ֜ ̆ Ԋᴪ ‗ ̆֜ 30҆ᾝץҊ ῏ ֜ ̆

‗  

̂ ̃῏ ֜ ‗ ᴇ └ 

Ὲ ȇῈ Ȉȁȇ қ ᴪ Ԋ ↕Ȉȁȇ Ԋᴪ Ԋ ↕Ȉ ȇ῏ ֜

└ Ȉȁȇ Ԋ ᵬ└ Ȉ ῏ Ҭ̆ ԅ῏ ֜ ‗ ̆

‗ ⌠ Ȃ 

Ὲ ҉ ῏ ֜ ҹ ȇῈ Ȉȁȇ ├ Ȉȁȇ҉ ├֜ ҉

↕Ȉ ȇῈ Ȉȁȇ῏ ֜ ῤ └└ Ȉ ȇḤ └

Ȉ Ὲ̆ ҍ῏ ӊ ῏ ֜ ԅ ‗ Ḥ

ӈⱵ̆̓͂ Ҥ ῏ ֜ ‗└ ̆ ῏Һ ‰ Ԋ

῏ ̆ ᴇᶭ ᾟ№ȁ ̆ ῏ᴪ ῏ԍ῏ ֜

ᴪ ῏ Ȃ 

Έȁ қȁ └ֲȁ῏ ֲ ץ

ֲ қȁ └ֲȁ῏ Ḡ ’ 

҈ ̆Ὲ Ҍ қȁ └ֲ ῒ῏ ̆

ҹ қȁ └ֲ ῒ῏ ᶫ Ḡ Ȃ 

҂ȁῤ └└ ’ 

Ὲ Ҥ ȇῈ Ȉȁȇᴪ Ȉȁȇᴑҙᴪ ‰↕Ȉȁȇᴪ ᵬ Ȉȁ

ȇ ᴑҙ Ⱶ ↕Ȉȁȇᴑҙῤ └ Ȉȁȇ ├Ὲ ῤ └ Ȉץ

ȇ҉ ├֜ ҉ Ὲ ῤ └ Ȉ ῏ ̆ ҙ

Ὲ ’̆ ẫῃԅῈ ῤ └└ ̆ Ὲ ҩ
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ῃ Ὲ ҙⱵ Ԋ ̆ ‗ ȁ ȁ ῃ Ȃ 

̂ѿ̃ᴪ  

1ȁ └ 

Ὲ ԅ ῃ ȁ ꜚ ѿ ↕̆

Ҭ ѿ └ ̆Ҥ № Ԋ׆ ṢȁṢ ȁ ȁ Ḡ

ꜚȂ 

Ὲ ԅ ҙⱵ ‰└ ᵣ‗ └ Ȃ₄

Ⱳ ѿ ҙⱵ ҙⱵ ‰̆ ≢ ҙⱵ

≢ ‰ȂῈ ҙⱵ ᵀ └ Ҥ̆ └ ꜚ

Ȃ ҙⱵ ᶏ ╠ Ҥ ᵀ ᶏ̆

ᶛҤ └ Ὲ ӊῤȂῈ ԅ

ᴇ└ ̆Ҥ ᴋ ᵝ ҍ ̆ ꞉ҍ Ȃ 

2ȁ Ⱶᴪ └ 

Ὲ ⅞ Ⱶ Ὲ ᴪ ȁ ⅞ҍ ȁ ҙ Ⱶ

ᵬ̆ Ὲ қȁ ץ ᶫ Ⱶ ’

Ḥ Ȃ 

Ὲ ᶭ ȇᴪ Ȉȁȇᴑҙᴪ ‰↕Ȉ └ └ ԅῈ ᴪ └ ȁ Ⱶ

└ ȁᴪ ᵬ ᵬ ᴪ ᵝ ᵬ Ύ̆ ҩ └ Ҥ

ᴪ └ ȂῈ ԅ ᴪ Һ ᴪ └

̆ ᵝ№ ҉ ᴪ ᵝ Ҥ̆ ԑ ᵝ ѿֲ

ᵬῃ ȂῈ ԅҤ └ ҙ └ ̆ ᴪ Ԋ╠ȁ

ԊҬ Ԋ ̆ ̂ Ḡȁ ȁ ‗ ȁ ễ ᴋ ̃

Ҥ ȂῈ Ҥ └ ԅ Ⱶ └ Ⱳ ̆

ԅ └ ̆ ᾧԅ Ⱶ ₮ ѿҩ ȁѿҩҺ ῃ

‗ Ȃ 

̂ԋ̃  

Ὲ ᵣ└ ̆ ҉ Ҋ ≢ҍ
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ᵀᵣ ῒ̆ ľ Ԋᴪ- - -ҙⱵ

Ŀ ҩ Ȃ 

Ὲ ԊᴪҊ ᴪ Һ̆ ῃῈ ̆ Ὲ

ᵣ ᵀȁ‗ ̆ Ὲ ᵣ ᴋȂ Ҋ

Ғҙ ᴪ Ԋᴪ ῤ̆ Ҭ ҙⱵ

≢ȁ ᵀȁ‗ ȂῈ ȁ ȁ

̆ Ὲ ҙⱵ Ԋ╠ ȁԊҬ Ԋ ̕ ҙⱵ

̆ Ȃ 

̆Ὲ ԅ ᵬ └̆ ľҙⱵ ҍ Ŀȁľֲ

ҙⱵ ҍ Ŀȁľ ҍ Ŀȁľ

ҍ ҉ ĿȁľҒ ҍῚ Ғ Ŀ ľԓ

Ŀ ᵬ └Ȃ 

ԍҊ Ὲ ῤ └ Һ̆ Ԋȁ Ԋ

ֲ ̆ ⱴ Ὲ ȁ ȁ ֟ ȁ ȁ

̆ Ḇ Ὲ ẫῃ ῤ └ Ȃ 

ᵣ Ὲ̆ ῤ ᵣ ץ̆ ῏└ ȁ ̆

ᶏ ᵬ ℗ ̆ ԍḠ ֜ ῃȁ└ ȁ

ᵬ Ȃ 

̂҈̃ Ԋ ‗  

Ὲ ẫῃԅ қ ᴪȁ Ԋᴪ ῒҒ ᴪȁ Ԋᴪ ῒҒ ᴪȁ

Ԋȁ Ԋᴪ ӥ ᵬ ץ└ Ḥ ȁ Ḡȁ

ȁ῏ ֜ ȁῤ Ḥ ҩ Ԋ ‗ └Ȃ ῤ̆╠

‗ └ ⌠ Ȃ 

ῇȁḤ ԊⱵ└ ῏  

Ὲ └ ԅȇḤ ԊⱵ └ Ȉȁȇ ῏ ᵬ└ Ȉȁȇ

ᵬ└ Ȉȁȇῤ Ḥ ֲ └ Ȉ └ ̆ῃ ԅῈ Ḥ

῏ ᵬȂ Ԋᴪ Ԋᴪ ӥΐᵣ Ὲ Ḥ
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῏ ȁ ᵬȂ ῤ̆Ὲ Ҥ ץ Ὲ ҉

└ ̆ Ⱶ ȁҳ Ḥ ̆

Ḡ қȁ ῒ Ҭ қ֣ Ὲ ῏Ḥ ≠̕ ̆

῏ Ғ ȁ ⱴ ҍ ӊ ԑꜚ̆ ѿ

ԅῈ ȂῈ ԅҒ Ḥ ȇҬ ├ Ȉȁȇ҉

├ Ȉȁȇ ├ Ȉ ȇ ├ Ȉ̆ ῏Ḥ ҉ ├֜

Ȃ 

Ὲ ץ ̆ѿ Ҥ ȁ Ὲ ̆ ȁ

‰ ȁ ȁ ῏Ḥ ̆ Ὲ ȁ ├Ὲ ҩֲ

Ҭ̆ Ҥ ȇ҉ ├֜ ҉ Ὲ Ḥ Ȉ

῏ ̆ ȁ Ҋȁ ╠ ȁ

Ὲ Ὲ Ḥ ’̆Ḡ ԅḤ Ὲ Ȃ 
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Έ  Ⱶᴪ Ḥ  

ѿȁ ֲ Ⱶ └ ’ 

ҊḤץ Һ ֲῈ Ⱶ ȂῈ 2015 ȁ2016

2017 Ⱶ Ⱶ Ȃ ԅ ֲ

Ⱶ ’̆ Ὲ Ḥ Ⱶ Ȃ ≢

̆ № Ⱶᴪ Ḥ Ὲץ ᴪ ‰↕ └ ҈ Ⱶ

ҹ Ȃ 

ֲ Ὲ 2015 2016 Ὲ Ⱶ

ԅ ₮ΐԅ ‰ Ḡ Ȃ ֲ Ὲ

2017 Ὲ Ⱶ ԅ ₮ΐԅ ‰ Ḡ

Ȃ 

ԋȁ ҈ Ⱶ  

̂ѿ̃ ֲ ҈ ֟ ṽ  

6-1   ֟ ṽ  

ᵝ̔ᾝ 

 2017 12 31  2016 12 31  2015 12 31  

֟̔    

 46,278,310,513.29 61,195,198,660.43 76,857,707,567.47 

ῒҬ̔  36,519,413,332.60 45,882,283,948.53 61,766,015,285.43 

ט  4,324,828,407.58 5,841,385,549.91 8,921,126,868.39 

ῒҬ̔ ט  3,586,402,306.29 5,690,952,731.67 8,561,092,591.01 

₮  37,708,356,521.63 37,427,743,869.04 43,404,467,248.20 

Ὲᾛᴇṿץ ғ

ῒ ꜚ ῀

֟ 

37,446,511,379.39 24,650,113,280.36 25,539,896,599.05 

֟ 196,874,238.50 97,317,079.79 168,518,566.64 

ӯ῀ ֟ 20,081,043,994.60 9,586,454,655.03 6,348,621,280.90 

≠  1,866,298,670.78 1,295,388,363.66 1,551,169,468.13 

 3,113,372,742.85 2,484,479,751.13 2,069,297,575.19 

≠ 101,064,663.95 56,773,494.10 3,237,620.70 

₮Ḡ  3,713,015,753.27 5,784,186,866.27 3,995,018,153.35 

ᶫ₮ ֟ 37,956,303,030.42 17,694,873,893.84 17,642,799,146.65 

⌠  378,884,859.34 159,339,743.84 129,530,947.33 

 1,229,773,671.46 1,737,404,041.60 874,763,219.36 
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 2017 12 31  2016 12 31  2015 12 31  

֟ 829,612,585.40 857,666,770.75 878,951,867.48 

 666,575.74 2,560,649.47 420,091.00 

֟ 557,702,501.79 761,860,014.03 885,816,970.13 

 1,199,674,877.03 1,506,745,908.31 1,411,782,665.48 

 101,817,141.49 100,688,875.49 75,206,773.83 

֟ 503,160,445.75 509,005,280.57 79,969,464.27 

ῒז ֟ 8,277,092,535.73 5,888,071,984.23 6,234,518,559.70 

֟  205,864,365,109.99 177,637,258,731.85 197,072,820,653.25 

ṽ̔    

Ṣ  6,361,295,405.82 7,345,161,030.63 3,014,160,753.65 

ט  18,491,732,212.82 5,929,702,228.66 2,100,000,000.00 

῀  2,993,700,000.00 9,107,560,000.00 500,000,000.00 

Ὲᾛᴇṿץ ғ

ꜚ ῀

ṽ 

456,941,461.06 596,900,123.93 - 

ṽ 156,280,404.98 81,622,771.57 1,022,571,774.22 

₮ ֟

 
23,315,494,527.54 8,516,900,703.94 20,785,441,140.93 

ף ӯ ├  33,828,911,354.23 45,289,402,529.10 60,554,176,671.26 

Ḥ ֜ ף ӯ

├  
7,117,704,496.30 9,948,989,021.56 10,500,595,488.53 

ט  2,031,053,378.50 2,268,881,315.54 2,642,761,223.44 

֜  971,851,319.93 1,077,984,916.07 2,060,555,059.55 

ט  972,605,310.05 917,119,793.14 808,542,371.10 

≠ט  1,454,502,912.35 856,892,593.87 1,520,308,408.23 

ט ≠ - - - 

Ṣ  6,102,670,540.16 2,646,456,200.74 2,262,341,495.38 

 ṽ├ 40,917,629,381.64 28,626,729,697.48 37,839,532,151.46ט

ט  2,051,284.82 - - 

ṽ 47,938,190.88 269,961,253.85 551,184,147.89 

ῒז ṽ 10,619,335,227.56 5,520,331,631.59 8,487,034,279.60 

ṽ  155,841,697,408.64 129,000,595,811.67 154,649,204,965.24 

қ ̔    

 4,610,787,639.00 4,610,787,639.00 3,906,698,839.00 

Ὲ  23,559,010,853.82 23,507,274,464.44 17,125,862,617.86 

ῒז  -492,155,827.36 273,692,173.34 1,315,079,902.94 

ᵩῈ  2,909,756,868.36 2,637,868,019.13 2,352,880,767.67 

ѿ ‰  6,357,665,102.99 5,659,279,139.13 4,966,635,599.12 

№ ≠  11,630,847,688.14 10,506,809,807.49 10,815,440,721.61 

ԍ Ὲ

 
48,575,912,324.95 47,195,711,242.53 40,482,598,448.20 

қ  1,446,755,376.40 1,440,951,677.65 1,941,017,239.81 

 50,022,667,701.35 48,636,662,920.18 42,423,615,688.01 

ṽ

 
205,864,365,109.99 177,637,258,731.85 197,072,820,653.25 
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̂ԋ̃ ֲ ҈ ≠  

6-2   ≠  

ᵝ̔ᾝ 

 2017  2016  2015  

ѿȁ ҙ ῀ 9,838,147,762.07 9,164,639,102.50 16,571,087,246.74 

ᵳ  ῀ 5,623,619,323.30 6,093,255,665.01 10,262,307,650.86 

ῒҬ̔ ҙⱵ  ῀ 2,645,627,911.42 3,113,331,795.93 7,493,838,827.49 

ҙⱵ  ῀ 1,139,005,629.83 1,465,593,213.02 1,211,183,044.69 

֟ ҙⱵ  ῀ 1,101,915,601.14 867,687,849.37 910,304,969.16 

≠  ῀ 1,245,500,101.00 1,595,721,846.68 2,219,817,432.16 

 2,733,627,393.76 1,441,208,152.59 3,901,051,047.89 

ῒҬ̔ ᴑҙ ᴑҙ

 
83,288,263.80 59,398,990.32 73,570,435.45 

֟  20,117.23 - - 

Ὲᾛᴇṿ ꜚ  -155,699,949.20 -409,548,050.93 143,295,983.72 

ᾫ  -110,126,995.44 314,827,605.19 -39,113,506.34 

ῒז  357,318,205.40 - - 

ῒזҙⱵ ῀ 143,889,566.02 129,173,883.96 83,728,638.45 

ԋȁ ҙ ₮ 5,767,745,153.28 5,353,512,248.93 6,826,315,861.59 

ⱴ 70,674,841.13 214,309,431.59 971,218,398.76 

ҙⱵ  5,233,869,110.08 4,799,586,310.80 5,856,026,458.59 

֟⁞ṿ /̂ ̃ 451,281,806.88 335,242,038.16 -10,437,302.22 

ῒזҙⱵ  11,919,395.19 4,374,468.38 9,508,306.46 

҈ȁ ҙ≠  4,070,402,608.79 3,811,126,853.57 9,744,771,385.15 

ⱴ̔ ҙ ῀ 31,693,360.39 226,409,142.88 103,842,054.02 

⁞̔ ҙ ₮ 24,439,306.57 46,078,922.74 2,323,999.88 

ȁ≠  4,077,656,662.61 3,991,457,073.71 9,846,289,439.29 

⁞̔  950,658,079.84 914,767,534.62 2,099,434,212.10 

ԓȁ≠  3,126,998,582.77 3,076,689,539.09 7,746,855,227.19 

ԍ Ὲ ≠

 
3,016,470,221.54 3,013,019,180.75 7,646,516,077.13 

қ  110,528,361.23 63,670,358.34 100,339,150.06 

Έȁ     

̂ѿ̃  0.65 0.74 2.14 

̂ԋ̃  0.65 0.74 2.14 

҂ȁῒז  -822,680,070.68 -966,616,335.80 961,847,882.66 

ῇȁ  2,304,318,512.09 2,110,073,203.29 8,708,703,109.85 

ԍ Ὲ

 
2,250,622,220.84 1,971,631,451.15 8,518,310,021.82 

ԍ қ

 
53,696,291.25 138,441,752.14 190,393,088.03 

 



  2018 Ὲ Ὲ ṽ├ּת ӥ 

115 

 

̂҈̃ ֲ ҈  

6-3    

ᵝ̔ᾝ 

 2017  2016  2015  

ѿȁ ꜚ֟  ̔     

Ὲᾛᴇṿץ ғῒ ꜚ

῀ ֟/ ṽ

 ⱴ  

- 1,109,405,302.56 - 

≠ ȁ ᵳ  12,460,398,920.78 12,910,945,950.04 18,155,561,612.60 

῀  ⱴ  - 8,607,560,000.00 - 

ҙⱵ  ⱴ  - 5,979,038,526.59 - 

₮ ⁞  4,304,004,484.03 - - 

ף ӯ ├ ⌠   - - 31,479,628,235.60 

⌠ῒזҍ ꜚ ῏

 
4,081,763,579.30 416,268,446.93 5,346,946,904.47 

ꜚ ῀  20,846,166,984.11 29,023,218,226.12 54,982,136,752.67 

ӯ῀ץῈᾛᴇṿ ғῒ ꜚ

῀ ֟/ ṽ

 ⱴ  

12,000,404,484.26 - 10,985,717,062.18 

῀ ⁞  6,113,860,000.00 - 5,035,000,000.00 

ӯȁ ῒז ΐ

⁞  
- - - 

₮  ⱴ  457,202,232.26 - 1,508,255,700.91 

ҙⱵ ⁞  - 15,506,373,811.12 12,552,151,086.10 

ף ӯ ├ ט   12,124,569,573.11 17,439,721,014.52 - 

≠ט ȁ ᵳ  2,670,857,365.33 2,244,590,493.09 4,805,449,774.94 

ט ץ ҹ ט

 
3,437,009,461.39 3,411,782,228.70 2,392,670,757.48 

ט  1,684,993,811.62 2,905,637,136.60 2,667,275,697.61 

ӯ῀ῒז ΐ ⱴ  - - - 

├ҙⱵ ⁞  - - - 

֜ ⁞  - - - 

⁞  - - - 

ⱴ 1,635,228,345.51 195,393,269.84 3,420,746,641.59 

ṽ ⱴ 596205744.68 - - 

ҍזῒט ꜚ ῏

 
22,202,222,777.57 6,965,285,477.75 11,072,197,903.63 

ꜚ ₮  62,922,553,795.73 48,668,783,431.62 54,439,464,624.44 

ꜚ֟   -42,076,386,811.62 -19,645,565,205.50 542,672,128.23 

ԋȁ ꜚ֟  ̔    
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 2017  2016  2015  

⌠  2,387,606,868.86  - 

⌠  63,260,707.42 95,534,587.25 50,561,875.55 

⌠ῒזҍ ꜚ ῏

 
42,306,150.91 1,666,180.80 4,240,707.61 

ꜚ ῀  2,493,173,727.19 97,200,768.05 54,802,583.16 

ט  332,541,295.00 4,301,772,677.81 1,701,872,970.92 

Ὲ ט  878,569.26 - - 

֟ȁ ֟ ῒז

֟ ט  
178,819,917.89 289,549,185.10 260,355,566.73 

ҍ қ ֜ ט

 
25,763,223.72 794,843,100.00 - 

Ὲ ῒז ҙ ᵝ

ט   
- - 2,603,936,057.79 

ҍזῒט ꜚ ῏

 
- - - 

ꜚ ₮  538,003,005.87 5,386,164,962.91 4,566,164,595.44 

ꜚ֟   1,955,170,721.32 -5,288,964,194.86 -4,511,362,012.28 

҈ȁ ꜚ֟  ̔    

⌠  - 7,437,738,106.12 7,968,558,346.52 

ῒҬ̔ Ὲ қ

⌠  
- - 20,000.00 

Ṣ ⌠  24,297,982,204.77 7,994,055,920.89 9,413,907,671.28 

ṽ├ ⌠  51,805,555,493.14 22,413,205,165.90 38,068,411,819.25 

ꜚ ῀  76,103,537,697.91 37,844,999,192.91 55,450,877,837.05 

ễ ṽⱵ ט  26,829,005,508.98 28,048,502,937.24 5,197,391,265.06 

ễ Ṣ ט  20,285,090,093.93 3,278,940,938.55 5,579,713,885.00 

№ ≠ȁ≠ ễט≠ ט

 
3,004,845,485.18 4,711,103,067.36 972,117,976.43 

ῒҬ̔ Ὲ ט қ

≠ȁ≠  
22,129,368.78 70,975,313.84 50,761,648.25 

ꜚ ₮  50,118,941,088.09 36,038,546,943.15 11,749,223,126.49 

ꜚ֟   25,984,596,609.82 1,806,452,249.76 43,701,654,710.56 

ȁ ꜚ ᴇ

 
-110,126,995.44 314,827,605.19 -39,113,506.34 

ԓȁ ᴇ  ⱴ  -14,246,746,475.92 -22,813,249,545.41 39,693,851,320.17 

ⱴ̔ ∆ ᴇ ᵩ  60,510,628,178.92 83,323,877,724.33 43,630,026,404.16 

Έȁ ᴇ ᵩ  46,263,881,703.00 60,510,628,178.92 83,323,877,724.33 

 

̂ ̃ ֲ ҈ Ὲ ֟ ṽ  

6-4   Ὲ ֟ ṽ  

ᵝ̔ᾝ 

 2017 12 31  2016 12 31  2015 12 31  
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 2017 12 31  2016 12 31  2015 12 31  

֟̔    

 25,363,439,529.36 41,688,857,565.78 52,573,098,730.94 

ῒҬ̔  20,049,038,614.01 31,255,694,067.94 47,996,246,179.78 

ט  4,857,187,743.80 6,853,029,255.98 16,402,288,078.77 

ῒҬ̔ ט  4,152,823,474.45 5,690,952,731.67 8,561,092,591.01 

₮  29,436,242,641.07 29,604,272,398.76 38,761,836,087.63 

Ὲᾛᴇṿץ ғ

ῒ ꜚ ῀

֟ 

28,096,602,477.98 18,129,480,516.78 17,996,449,985.82 

֟ 207,314,196.11 106,914,341.77 304,036,161.08 

ӯ῀ ֟ 19,974,636,614.59 9,308,654,119.03 5,804,921,280.90 

≠  1,697,801,067.21 1,205,586,258.15 1,125,715,120.09 

 668,024,738.86 198,581,601.95 105,094,740.65 

≠ 99,456,019.91 56,688,214.48 2,514,121.34 

₮Ḡ  746,761,104.72 2,548,953,996.50 1,607,965,765.23 

ᶫ₮ ֟ 33,514,333,969.51 13,369,850,538.55 15,268,721,033.50 

 11,207,378,093.24 7,297,457,824.29 6,517,821,396.20 

֟ 769,195,356.60 798,621,589.31 823,711,559.65 

 666,575.74 2,560,649.47 420,091.00 

֟ 65,467,748.72 61,267,006.69 55,203,713.83 

 73,751,895.80 61,293,406.02 58,163,212.70 

֟ 335,054,155.82 425,238,427.66 - 

ῒז ֟ 1,280,171,680.38 4,129,295,473.81 1,445,272,594.47 

֟  158,393,485,609.42 135,846,603,184.98 158,853,233,673.80 

ṽ̔     

ט  18,491,732,212.82 5,929,702,228.66 2,100,000,000.00 

῀  2,993,700,000.00 9,107,560,000.00 500,000,000.00 

Ὲᾛᴇṿץ ғ

ꜚ ῀

ṽ 

241,493,350.00 394,866,100.00 - 

ṽ 167,386,483.52 81,547,561.57 1,022,566,006.22 

₮ ֟

 
23,004,245,571.92 8,277,679,221.89 19,408,503,124.74 

ף ӯ ├  19,656,125,080.09 30,723,862,135.01 45,860,302,700.07 

Ḥ ֜ ף ӯ

├  
2,978,146,363.69 4,825,981,090.19 7,764,149,311.48 

ט  1,548,556,732.43 1,751,225,533.41 2,155,715,916.83 

֜  664,826,923.26 824,752,430.96 1,733,573,597.82 

ט  160,350,515.56 323,886,819.25 137,391,133.89 

≠ט  1,372,001,882.61 811,935,085.74 1,484,891,259.41 

ט ≠ - - - 

 ṽ├ 37,184,909,665.00 25,520,262,890.33 34,939,407,724.65ט

ṽ - - 134,458,908.99 

ῒז ṽ 1,507,870,903.85 613,158,019.14 2,284,386,269.49 

ṽ  109,971,345,684.75 89,186,419,116.15 119,525,345,953.59 
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 2017 12 31  2016 12 31  2015 12 31  

қ ̔     

 4,610,787,639.00 4,610,787,639.00 3,906,698,839.00 

Ὲ  25,138,970,656.74 25,138,970,656.74 18,462,725,489.07 

ῒז  -319,155,410.46 -284,380,301.84 269,510,528.36 

ᵩῈ  2,909,756,868.36 2,637,868,019.13 2,352,880,767.67 

ѿ ‰  5,698,547,196.32 5,154,769,497.87 4,584,794,994.96 

№ ≠  10,383,232,974.71 9,402,168,557.93 9,751,277,101.15 

 48,422,139,924.67 46,660,184,068.83 39,327,887,720.21 

ṽ

 
158,393,485,609.42 135,846,603,184.98 158,853,233,673.80 

 

̂ԓ̃ ֲ ҈ Ὲ ≠  

6-5   Ὲ ≠  

ᵝ̔ᾝ 

 2017  2016  2015  

ѿȁ ҙ ῀ 6,641,839,762.28 6,728,819,844.76 13,324,493,096.85 

ᵳ  ῀ 3,131,477,178.41 3,952,493,118.22 8,201,275,686.53 

ῒҬ̔ ҙⱵ

 ῀ 
2,004,750,523.64 2,507,583,651.99 6,981,725,727.16 

ҙⱵ

 ῀ 
1,074,836,366.16 1,343,359,304.88 1,137,289,601.27 

֟ ҙⱵ

 ῀ 
- - - 

≠  ῀ 1,055,225,546.56 1,512,053,764.94 1,815,479,210.55 

 2,532,258,919.90 1,439,791,277.69 3,064,196,288.50 

ῒҬ̔ ᴑҙ

ᴑҙ  
66,084,556.09 39,016,398.34 67,467,812.44 

Ὲᾛᴇṿ ꜚ  -288,279,766.32 -559,063,024.05 218,191,894.40 

ᾫ  -149,632,214.96 361,762,049.71 5,201,132.56 

ῒז  340,209,147.80 - - 

ῒזҙⱵ ῀ 20,580,950.89 21,782,658.25 20,148,884.31 

ԋȁ ҙ ₮ 3,332,427,291.02 3,425,189,668.46 5,120,726,523.17 

ⱴ 54,856,752.27 177,745,685.48 839,406,145.63 

ҙⱵ  3,141,123,828.33 2,932,637,716.41 4,278,693,343.51 

֟⁞ṿ /̂  ̃ 123,776,946.29 309,548,189.77 -6,789,530.74 

ῒזҙⱵ  12,669,764.13 5,258,076.80 9,416,564.77 

҈ȁ ҙ≠  3,309,412,471.26 3,303,630,176.30 8,203,766,573.68 

ⱴ̔ ҙ ῀ 25,149,193.34 180,369,620.19 62,072,440.54 

⁞̔ ҙ ₮ 22,364,565.97 41,726,765.44 1,234,760.38 

ȁ≠  3,312,197,098.63 3,442,273,031.05 8,264,604,253.84 

⁞̔  593,308,606.37 592,400,516.50 1,695,127,557.72 

ԓȁ≠  2,718,888,492.26 2,849,872,514.55 6,569,476,696.12 

Έȁῒז  -34,775,108.62 -553,890,830.20 121,076,179.16 
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҂ȁ  2,684,113,383.64 2,295,981,684.35 6,690,552,875.28 

 

 

̂Έ̃ ֲ ҈ Ὲ  

6-6   Ὲ  

ᵝ̔ᾝ 

  2017  2016  2015  

ѿȁ ꜚ֟

̔ 
   

Ὲᾛᴇṿץ ғῒ

ꜚ ῀

֟/ ṽ ⱴ  

- - - 

≠ ȁ ᵳ

 
9,113,638,549.28 9,170,101,367.73 15,524,524,817.05 

῀  ⱴ  - 8,607,560,000.00 - 

ҙⱵ  ⱴ  4,060,583,854.47 - - 

₮ ⁞  70,739,734.89 9,166,730,419.28 - 

ף ӯ ├ ⌠

  
- - 23,761,698,513.40 

⌠ῒזҍ ꜚ ῏

 
4,499,350,146.91 995,879,578.85 224,624,605.41 

ꜚ ῀  17,744,312,285.55 27,940,271,365.86 39,510,847,935.86 

ӯ῀ץῈᾛᴇṿ ғῒ

ꜚ ῀

֟/ ṽ ⱴ  

10,316,354,576.35 554,472,382.50 6,049,170,814.54 

῀ ⁞  6,113,860,000.00 - 5,035,000,000.00 

₮  ⱴ  - - 1,409,109,770.61 

ҙⱵ ⁞  - 14,634,556,740.98 13,551,389,102.29 

ף ӯ ├ ט

  
11,972,485,005.13 19,277,363,895.23 - 

≠ט ȁ ᵳ

 
1,834,794,574.71 1,924,260,770.98 4,454,325,661.05 

ט ץ ҹ

ט  
2,394,306,813.53 2,478,798,154.46 1,847,513,644.01 

ט  1,102,770,912.58 2,322,644,735.91 2,240,736,295.69 

ҍזῒט ꜚ ῏

 
19,699,787,092.62 5,217,621,999.65 10,960,325,278.38 

ꜚ ₮  53,434,358,974.92 46,409,718,679.71 45,547,570,566.57 

ꜚ֟

  
-35,690,046,689.37 -18,469,447,313.85 -6,036,722,630.71 

ԋȁ ꜚ֟

̔ 
   

⌠  4,899,662,943.78 - - 

⌠  - 708,463,212.64 188,413,102.69 

⌠ῒזҍ ꜚ ῏ 981,509.54 2,843,456.94 4,182,999.82 
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ꜚ ῀  4,900,644,453.32 711,306,669.58 192,596,102.51 

ט  3,868,130,000.00 5,527,892,717.62 246,821,965.12 

֟ȁ ֟

ῒז ֟ ט

 

131,438,945.62 148,413,387.60 164,703,519.30 

Ὲ ῒז ҙ

ᵝ ט   
- - 120,000,000.00 

ꜚ ₮  3,999,568,945.62 5,676,306,105.22 531,525,484.42 

ꜚ֟

  
901,075,507.70 -4,964,999,435.64 -338,929,381.91 

҈ȁ ꜚ֟

̔ 
   

⌠  - 7,380,333,967.67 7,968,538,346.52 

Ṣ ⌠  500,000,000.00 - - 

ṽ├ ⌠  51,011,435,493.14 22,413,205,165.90 35,209,000,000.00 

⌠ῒזҍ ꜚ ῏

 
- - - 

ꜚ ῀  51,511,435,493.14 29,793,539,133.57 43,177,538,346.52 

ễ ṽⱵ ט  26,830,224,739.62 28,048,502,937.24 5,197,391,265.06 

№ ≠ȁ≠ ễט≠

ט  
2,412,399,798.39 4,582,037,062.63 806,854,307.99 

ҍזῒט ꜚ ῏

 
- - - 

ꜚ ₮  29,242,624,538.01 32,630,539,999.87 6,004,245,573.05 

ꜚ֟

  
22,268,810,955.13 -2,837,000,866.30 37,173,292,773.47 

ȁ ꜚ

ᴇ  
-149,632,214.96 361,762,049.71 5,201,132.56 

ԓȁ ᴇ 

ⱴ  
-12,669,792,441.50 -25,909,685,566.08 30,802,841,893.41 

ⱴ̔ ∆ ᴇ

ᵩ  
43,068,303,069.59 68,977,988,635.67 38,175,146,742.26 

Έȁ ᴇ

ᵩ  
30,398,510,628.09 43,068,303,069.59 68,977,988,635.67 

 

 

̂҂̃ ֲ ҈ Һ  

҈ Ὲ  ῏ └ ̂ Ὲ ̃ Ҋ̔ 

6-7   2015 2017  ῏ └  

 ‰ ‰ 2017.12.31 2016.12.31 2015.12.31 

 ַ̂ᾝ̃ 2.4 2 326.84 397.47 386.14 

 ַ֟̂ᾝ̃ - - 484.22 466.60 393.28 

̂%̃ ů120% ů100% 267.89 352.65 272.66 
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̂%̃ ů9.6% ů8% 25.38 35.14 27.53 

ꜚ ̂%̃ ů120% ů100% 233.05 235.85 194.11 

 ̂%̃ ů120% ů100% 140.19 152.59 123.45 

 / ֟(%) ů24% ů20% 67.50 85.18 98.19 

 / ṽ̂%̃ ů9.6% ů8% 37.47 74.25 58.64 

 ֟/ ṽ̂%̃ ů12% ů10% 55.52 87.16 59.72 

├

├ / ̂%  ̃
Ů80% Ů100% 28.90 28.36 40.35 

├

ῒ / ̂%  ̃
Ů400% Ů500% 158.82 53.53 48.09 

 

̔ ҹ Ὲ Ȃ2015  ῏ ȇ ├Ὲ └

Ⱳ Ȉ(2016 ḱ ) Ȃ 

Ὲ ῤ̆ ȇ ├Ὲ └

Ⱳ Ȉ ῏ ̆ΐ ⱬȂ 

҈ȁ ҈ Ⱶ ’ 

̂ѿ̃Ὲ Ⱶ  

Ὲ Ⱶ ץ └ҹ ԇץ Ὲ̆ ῒΐ └

ῃ Ὲ ῀ Ⱶ Ȃ 

2017 12 31 ̆Ὲ ῀ ѿ Ὲ ’ Ҋ̔ 

6-8  Ὲ ῀ ѿ Ὲ ’  

 
 

Ύ

 

Ύ  

̂҆ᾝ̃ ᶛ̂%  ̃

‗

ᶛ

̂%̃ 

Һ ҙⱵ 

1 ᾣ Ὲ

 
҉  200,000.00 100 100  

2 ᾣ Ὲ

 
҉  400,000.00 100 100 ҙⱵ 

3 ᾣ Ὲ  ҉  150,000.00 100 100 ȁ

 

4 ᾣ ├

Ὲ  
 

276,500.00 
100 100  

5 ᾣ Ḡ Ḥ

Ὲ  
҉  16,000.00 55 55 ȁ

ҙⱵ  

6 ҉ ᾣ ├ ֟

Ὲ  
҉  20,000.00 100 100 ֟  

7 ᾣ Ὲ ҉  50,000.00 100 100  
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̂ԋ̃ ҈ ’ 

1ȁ2015 ’ 

6-9  2015 Ⱶ ’  

Ὲ ῃ  Ὲ  Ύ  ҙⱵ  Ύ   

Ὲ  

ᾣ

Ὲ  

Ὲ

Ὲ  
҉   100,000̓ ᾝ  

Ὲ  

Ὲ

Ὲ  
  -  

Ὲ  

ᾣ Ḡ Ḥ ֟

Ὲ  

Ὲ

Ὲ  
҉  

֟

 
5,000҆ᾝ ֟  

Ṑ Ὲ  
Ὲ

Ὲ  
֤

 

ҙ

Ⱶ 
1 ᾝ - 

Ὲ  
Ὲ

Ὲ  
֤

 
 

1 ᾝ  

ү Ὲ  
Ὲ

Ὲ  
֤

 
 

1 ᾝ  

ᾣ

̂҉ ̃ Ὲ  

Ὲ

Ὲ  
҉  

 
1,000҆ᾝ  

ᾣ

̂҉ ̃

Ὲ  

Ὲ

Ὲ  
҉  

 
1,000҆ᾝ  

Ҭ ᾣ

Ὲ  

Ὲ

Ὲ  
 

 
1   

Ὲ  

ᾣ ├ Ὲ Ҋ Ὲ Ҭ ᾣ ( ) Ὲ 2015 7

Ⱳ Ȃ 

Ὲ Ҋ Ὲ Ὲ 2015 8

Ⱳ Ȃ 

Һᵣ └ ᵣ 

Ὲ ῀ Һᵣ̆Һ ȁ ֟ Ȃԍ 2015 12

31 ̆ Һᵣ  ֟ҹֲ 10,333,489,382.47ᾝȂ Ὲ ҉

Һᵣ ᵣ ֟ ṽ Ҭ ᶫ₮ ֟ Ὲᾛᴇṿץ ғῒ ꜚ ῀

֟ ҹֲ 5,295,818,449.95ᾝȂ 

̔1̃ ԍ 2014 9 29 ҉ Ὲ ̆ ᵝԍ҉ ̆Һ Ԋ׆

ҙⱵ̆ԍ ᾣ ├ Ὲ ᾣ ₮ 5ַᾝ 50% Ȃ2015 5 ̆

Ὲ Ὲ ᾣ Ὲ ֲץ 3.5ַᾝ ѿ қ 35%

ᴍȂԍ 2015 5 31 ̆ 50% ⱴ 85%̆
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└ Ȃ ѿ ᴑҙ ҹѿ Ὲ Ȃ ӯ ̆ ῒ ῀

Ⱶ Ȃ 

2̃ ԍ 1973 2 27 Ὲ ̆ ᵝԍ ̆Һ ׆

Ԋ ҙⱵȂԍ 2015 2 1 ̆ Ὲ Ὲ ᾣ ҍ Ὲ ӯ

̆ ̆ Ὲ ₮ ᾣ 70%

̆ ᴇҹ 40.87ַᾝ( ṿֲ 32.23ַᾝ)Ȃ Ԋ ԍ 2015 6 2 Ȃ

ӯ ̆ ῒ ῀ Ⱶ Ȃ 

2ȁ2016 ’ 

6-10   2016 Ⱶ ’  

Ὲ ῃ  Ὲ  Ύ  ҙⱵ  Ύ  ᶛ 

Ὲ  

Ҭ ᾣ ├

Ὲ  

Ὲ

Ὲ  
 

 

1,000҆

ᾝ 
100.00% 

ᾣ

Ὲ  

Ὲ

Ὲ    
1.00 ᾝ 100.00% 

ᾣ

( ) Ὲ  

Ὲ

Ὲ    
1.00 ᾝ 100.00% 

Ҭ ᾣ ├ᴇṿ

Ὲ  

Ὲ

Ὲ   
 

1.00 ᾝ 100.00% 

Ὲ  

Ҋ Ὲ Ḥ Ὲ 2016 8 Ⱳ  

Һᵣ └ ᵣ 

ᴑҙᴪ ‰↕ 33 (2014)̆ ԍῈ ᵬҹ ֲ ֲ ғ̆ ᵀῈ

ᴍ ֣ ץ ᵬҹ Һᵣ ֲ ֲ ᶏῈ ҳ

Һᵣ ԅ (Һ ֟ ⅞)Ȃ2016 12 31 ̆

҉ ῀ Һᵣ  ֟ҹֲ 7,880,336,987.17ᾝȂ 

3ȁ2017 ’ 

6-11   2017 Ⱶ ’  
 

Ὲ  

Ὲ ῃ  Ὲ  Ύ  ҙⱵ   Ύ  
ᶛ 

ᾣ Ὲ

 
ѿ Ὲ  ҉   

ֲ

 
500,000,000.00 100% 

ᾣ ҙḠ

Ὲ  

Ὲ

Ὲ  
  

ֲ

 
200,000,000.00 85% 

EBSAM Incomeand 

Growth Fund Series 

SPC 

Ὲ

Ὲ   
 ᾝ 1.00 100% 

Everbright Securities 

Fund Management 

Limited 

Ὲ

Ὲ   
 ᾝ 1.00 100% 

China Everbright 

Securities B&R Fund 

Ὲ

Ὲ   
 ᾝ 1.00 100% 
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GP Limited 

Sun Hung Kai 

Financial (UK) 

Limited (╠ ̔North 

Square Blue Oak 

Limited) 

Ὲ

Ὲ  
 

/

Ғҙ

Ὲ  

 1,852,282.00 100% 

̂ ֤̃ Ὲ  

Ὲ

Ὲ  

Ҭ ῤ

 
 
ֲ

 
55,000.00 100% 

Everbright Orchard 

Investment Funds 

(SPC) Limited 

Ὲ

Ὲ   
 ᾝ 1 100% 

Ҭ ᾣ ├

Ὲ  

Ὲ

Ὲ  
 Ὲ   10,000,000.00 100% 

China EBS 

International 

Intelligence Co Ltd 

Ὲ

Ὲ  
֤

 

 ᾝ 1 100% 

EAS Corporate 

Secretarial Services 

Limited 

Ὲ

Ὲ  
 
Ὲ ӥ

Ⱶ 
 1 100% 

Ὲ  

Ὲ  ᴇ  ᶛ 

 
 

Ҧ └

 

Ҧ

└

ᶭ  

├ Ὲ Shun 

Loong Securities Co.Ltd 

6,058,452.67

ᾝ 
100˿  ₮  

2017 4

25  
ᴍ

ӥ 

Ὲ  

Ҋ Ὲ SHK Private Equity Managers Ltd. 2017 3 Ⱳ

Ȃ 

Һᵣ └ ᵣ 

ᴑҙᴪ ‰↕33 (2014)̆ ԍ ᵬҹ ֲ ֲ̆ғ ᵀ

ᴍ ֣ ץ ᵬҹ Һᵣ ֲ ֲ ᶏ

ҳ Һᵣ ԅ (Һ ֟ ⅞)Ȃ 

 

ȁ ҈ Һ Ⱶ  

̂ѿ̃Һ Ⱶ  

6-12   Һ Ⱶ  

ᵝ̔ᾝ 

 
2017 /2017

12 31  

2016 /2016

12 31  

2015 /2015

12 31  

֟  205,864,365,109.99 177,637,258,731.85 197,072,820,653.25 
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ṽ  155,841,697,408.64 129,000,595,811.67 154,649,204,965.24 

қ  50,022,667,701.35 48,636,662,920.18 42,423,615,688.01 

ԍ Ὲ

 
48,575,912,324.95 47,195,711,242.53 40,482,598,448.20 

≠  4,077,656,662.61 3,991,457,073.71 9,846,289,439.29 

ԍ Ὲ 

≠  
3,016,470,221.54 3,013,019,180.75 7,646,516,077.13 

ꜚ֟

  
-42,076,386,811.62 -19,645,565,205.50 542,672,128.23 

ꜚ֟

  
1,955,170,721.32 -5,288,964,194.86 -4,511,362,012.28 

ꜚ֟

  
25,984,596,609.82 1,806,452,249.76 43,701,654,710.56 

֟ ṽ ̂ ̃ 69.67% 60.26% 66.34% 

ꜚ 

̂ᾝ/ ̃ 
-9.13 -4.26 0.14 

ⱴ  ֟ ̂%̃ 6.26 7.29 23.67 

ⱴ

 ֟ ̂%̃  
5.70 6.98 23.33 

 

̂ԋ̃ ҈  ֟ ̂ ̃ 

6-13    ҈  ֟  

 2017  2016  2015  

ⱴ  ֟ ̂%  ̃ 6.26 7.29 23.67 

̂ᾝ/ ̃ 0.65 0.74 2.14 

̂ᾝ/ ̃ 0.65 0.74 2.14 

ⱴ

 ֟ ̂%̃ 
5.70 6.98 23.33 

̂ᾝ/ ̃ 
0.60 0.71 2.11 

 

̂҈̃  

6-14    

ᵝ̔ᾝ 

 2017  2016  2015  

ꜚ ֟  20,117.23 8,848.91   17,931.85  

̆ ‰ ᴆ̆ Ẽ

ȁ⁞ᾧ 
- 5,902,058.85   - 

῀ ꜛ̆ᵖҍῈ

ҙⱵ ℗ ῏̆

ȁ ѿ ‰ ֣

ꜛ  

357,318,205.40 209,935,527.59   78,110,500.00 

ᴑҙ Ὲ ȁ ᴑҙ ᴑҙ - - 8,564,876.54 








































































































































































