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Ὠ  

Ὠ Үֶὤᴇ ᶑ ҉ᾃ ȁῆ ȁ ̆

҉ Ḯ ȁ ֗Ȃ 

Ὠ ӝ ў ֶ ᴐ ӝȁֶ ӝᶑ ҉ѐ

╘ֶ ȁῆ ȁ Ȃ 

ѐ ⁿ ֶȁὲӹ Ὧ Ӈ ᴐ ֗ᴉᾱ

̆ а ὲ Ὠ ֓ḣ ″ ᶑ Ȃ֗ ᴉб

Ѯ Ḯа Ȃ 

  ӊ ғ ̆ Ὠ б ̆ע Ὠ ̕

Ӈ ̆ Ȃ 

҉ ֗ᴉ ̆ ӝȁ ȁжн

ֶ ὲӹжн Ȃ  
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Ὧұȇ ҽ ᵏ ֙ Ὠ ӊ ғ ҉Ȉ 

ᶢ  

 
ѐ ֶ Ὠ ӊ ғ   Ἱ ᶢ

̆ Ὠ ȇ ҽ ᵏ ֙ Ὠ ӊ ғ ҉Ȉ

ҩᶢ ̆ ᶢ ᾳ Ю̔ 

Уȁ Ӈ ҩ ҉ Ὧᾃ  

҉ Ѯ ̆ Ӈ ҩԈЮў ̔ 

1ȁ2009 5 17 Ὠ̆ ү Үֶ ︠ὧ ֶ ̆ ȇὯ

ұὨ ̂ ̃ Ὠ ֻӸ Ὠ а 25%̂ ̃ ֙

ӊ Ү ȈԈ ȇὯұ< ӊ ғ ҉> Ȉ̕  

2ȁ2009 6 4 Ὠ̆ 2009 ї п ֶ̆ ȇὯ

ұὨ ̂ ̃ Ὠ ֻӸ Ὠ а 25%̂ ̃ ֙

ӊ Ү ȈԈ ȇὯұ< ӊ ғ ҉> Ȉ̕  

3ȁ2009 6 12 ̆Ὠ бֻӸ ֙ ӇἼᾱ ֒

2009 7 12 ̕ 

4ȁ2009 6 12 ̆Ὠ б Ἴ ֙ғ ӇἼᾱ

֒ 2009 7 22 Ȃ 

үȁὯұ ҽ ᾳ 

҉ ľ  ҽ ᾳĿѐ̆ Ἱ ҩ Ὠ

҉ ╟ ᾰͅ ҩ Ὠ 2009 3 31 ₥︠ п

ᾳȁ Ь У ў ╘ Ȃ 

ЬȁὯұ б‍  

҉ľ Ҁ  б‍ Ŀѐ̆ ҩ Ὠ 2009 3

31 ╘ ᾳ б‍ Ȃ 

ȁὯұ  

҉ľ ︠Ь   Ү ѐӮ Ŀѐ̆ Ἱ ҩ Ὠ

Ὧұ ᴐѝ ӊ Ү п ֶ ῆ Ȃ 



ҽ ᵏ ֙ Ὠ                                             ӊ ғ ҉ 

  1-1-3 

  

У  Ѭ ................................ ................................  6 

ү  Ү  ................................ ........................  9 

Уȁ Ӈ ὲ Ὠ  ...............................  9 

үȁ ᵏ ѐ ֶ ῆ‡ ⁸ ╘  ..........  10 

Ьȁ  έ ╘  ................................ ......  10 

ȁ Ӈ ₥ֻӸ ╗ Э Ὠ ᴧ ὤ  ........  10 

ҷȁӇ  έ ҉  ................................ ........  11 

Ὡȁ ӊ ғ Ӈ ע  ........................  11 

Ь  Ӈ  ................................ ...........................  12 

Уȁ Ӈ  ................................ ......................  12 

үȁ Ӈ  ................................ ......................  13 

Ьȁ Ӈ ᾱ  ................................ ..................  15 

ȁӇ Ӈ Ӯ ................................ ..............  17 

ҷȁ Ӈ ȇ ╕ Ȉ ӊ  ......................  18 

Ὡȁ Ӈ  ................................ ..............  18 

Цȁ Ӈ  ................................ ........................  19 

ὧȁӇ ֓ ֓ ᾳ ................................ ..................  21 

Ҁȁ Ӈ а Ὧ Ӈ  ................................ ..............  21 

 ҽ ᾳ ................................ .....................  23 

Уȁ ҽ ᾳ ................................ ..........................  23 

үȁ ҽ  ................................ ......................  24 

Ьȁ ҽ пȁ ⁸ӝ ᾳ ................................ ......  25 

ȁ ҽ Ь ⁸ ╟ ӊ ᾳ ..........................  26 

ҷȁ ҽ ў н╘ ᾳ ................................ ..............  26 

Ὡȁ ҽ Ь У ў ╘  ................................ ......  27 

ҷ  Ӈ ᾳ ................................ .................  29 

Уȁ ֙ Ӈ ᾳ ................................ ......  29 

үȁ ֙ғ Ӈ ᾳ ................................ ......  29 

Ὡ  Ӈ ᾳ ................................ ...................  31 

УȁֻӸ ᾳ ................................ ..................  31 

үȁ Ὠ ᾳ ................................ ....  46 

Ц  Ӈ ў ᾃ  ................................ ..............  48 

УȁֻӸ Ὠ б ̂ ̃ Ὠ  ............  48 

үȁ б ̂ ̃ Ὠ ֙ғ  ......................  51 

ὧ  Ӈ ‍ ................................ ................  55 

Уȁ ӊн Ὧ ᶑ ȁ ȁ

................................ ................................ ........  55 

үȁаֶ Э Ὠ а Э ֒ ................................ ..  55 

Ьȁ ӊ ӊ ֓Ὠἵ ӑ Э Ὠ п
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У  Ѭ 

Ὠ ȁ Ὠ ȁ ҽ   ҽ ᵏ ֙ Ὠ  

ҽ   ҽ Ὠ ̆Ὠ ₥  

  Ὠ  

  Ὠ  

  ( ) Ὠ  

Ӈ ȁ Ὠ ȁֻӸ

ȁVSTȁֻӸ 

 ֻӸ ֙ Ὠ  

ᴧ ȁᴧ ȁECS  ᴧ Ὠ  

ȁSynnex  ֙ Ὠ ̆ὤ IT ‍ ѮУ 

ȁ ȁDigital China   Ὠ  

ȁIngram Micro   Ingram Micro Inc. ̆ὤ IT ‍ ѮУ 

ҽ ȁҽ ȁҽשּ ў̆שּ  שּ ꜛ ѐ ȁ ȁ ҽȁ

╗ ȁ ȁ ȁ ȁ ҽ 

п ҽ  ҽ п ,ꜛ ȁ ȁ ȁ ȁ ȁ

ҽȁ ╗ ȁ ҽȁ ȁ ȁп

 שּ

  ᴁұ╗◗ א ̆ ў Ὠ ᾊ ѮУ 

ѐ   ѐ ӝ Ὥ  

ѐ ֶ  ѐ ⁿ ֶ 

╘   ѐ ӝ Ὥ ╘  

   ѐ ӝ Ὥ ֶ 

   

Ӈ ȁӇ   ⁿӇ  

   

Ӈ   Ӈ Ὠ  

ᶕ ⁿ/ ╘   ᶕ ⁿ ֙ Ὠ  

  ֶ Ү╘  

ӏא   Ү╘  

  Ὧ  

ȇὨ Ȉ  ȇѐ ӝ Ὥ Ὠ Ȉ 
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ȇ ⁿ Ȉ  ȇѐ ӝ Ὥ ⁿ Ȉ 

ȇ ╕ Ȉ  ȇЭ Ὠ ӊ ╕ Ȉ 

ȇ Ȉ  ȇὯұ Э Ὠ ӊ Ȉ 

ȇ ╕ Ȉ  ȇЭ Ὠ ╘ н╘ ╕ Ȉ 

ȇὨ Ȉ   ҽ ᵏ ֙ Ὠ  

ἷȁЪἷȁӢἷ  ӝ ἷȁӝ Ъἷȁӝ Ӣἷ 

ἷ  ѐ ӝ Ὥ ⁞ שּ  

Ӽ  0.01 ἷ 

╗ ἷȁ ἷ  ╗ ᴁ 

̛    ᾃЭ ӝ  

  ѝ ȁѐ ȁ

ӊ Ὧᶕ ӱ ⁮ ╟̆Ԉ

ѝ У ╟ ‚ȁ ⁸  

ᵏ   ӊ ѐ̆ ӊ ╘ ᵏ

╟ Э бЮ ֝н̆ έᴇ

̆ᵏ ֝н̆ ᶕ ȁ ȁ

⁸̆ӱ ̆⁸ ѐ ӊ Ԉ

ӊ ̆ ӊ ⁮ ѐ

ᵏ ȁ⁸ ȁ‍ ȁ ȁ ⁮

Уэ ᴇ ╖  

ᵏ   ѝҩ ̆ ᵏ ѐ

ȁᶕ ȁ ‚ȁ ⁸бִ̆ע

ᴳ ̆ ‚ȁ ȁ б

⁸̆Ԉ ᵏȁӊȁ Ԉ ֝н

ᴐֵטὯ ̆ ᶑ Ҿᵏ

‾ э  

ᵏ ╘   ᵏ ȁ  

ꜛ  ֝н ӊ ѐ Уэ ΰэ Ӈ

ὲӹ(ж )Ὠ  

Ь   Third Party Logistics(3PL) ̆ ӊ ֝нѝ

ѐ ╒ ўн̆ ұ ╟̆

Ԉ жн ╘֝н̆ ᶕ

б ╘֝нᶑ ‎ ̆Ԉ ⁮ ὤ

⁸ У ᴐб  

http://www.cnexp.net/fenlei_xinxi/kucun/Index.html
http://www.cnexp.net/fenlei_xinxi/kucun/Index.html
http://www.cnexp.net/fenlei_xinxi/kucun/Index.html
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ITȁ   Information Technology ̆ᶕ ̆ ‾

ᶕ ‾̆ Ԇ ᶕ ӱҮᶕ ȁ

ẏȁ╗ ȁ‾ Ԉ Ὧӊ ⁸ ȁ ȁᶕ

╘  

IT ‍   Ԇ IT ӊ ‍ IT ӊ ̆ᴳӊ ӱ ⁮Ю

ȁ ̆ IT ӊнᵏ ѐ ѐ

ᴐ  

ᴇ  ѐ ў ẏ ̆ ұ ẏ Ԉ  

Western Digital ȁWD  ̆ ұ 1970 ̆й ⁸  

Patriot ȁ   ̆ ᾃ ⁸  

AMD  Advanced Micro Devices̆ ᴁұ

⁸ ̆ ὤ ү 

Maxtor  ̆ὤ ᶕ ẏ ᵏ  

ȁSeagate  ὤ ȁ ᾗ ⁸  

•   • ֙ Ὠ ̆ ᴁұ ὤ ү

ᴇ  

Lexar MediaȁLexar  Ἷ ᴇὨ ̆ ẏ ⁸  

APOGEEȁ   п ֙ Ὠ ὤ̆ ӊнѐ ȁ

ᴇȁў ȁ ᴁ ⁸  

Hitachi ȁ   ֶ  

IDC  IDĜ ̃ Ю Ὠ ὤ̆ ᶕ

ȁ ᶕ н ȁ ╟ ╘

жн ᵏ  

SI  System Integration ̆ ̆ ᵏ

֒ȁ ֒ȁ ̆ѝ֝н ᵏУ ᶕ

ᾱ ̆ꜛ ȁ ȁ ȁ ╘ 

CBI  Computer Business Information ̆ ᶕ ╘

̆ ᾃ IT жнᶕ ╘  

CGUȁ ӊ ᴁ ⁞  Cash Generating Unit ̆ ӊ  ᴁ̆ ֶ

ῆ‡ ὲ Ѭѝ̔ľӱ ᴳ ѐӊ ὡ

ӊ ̆ ӊ ᴳ

Э ұὲӹ ӊ ӊ Ŀ 

  ѐ שּ ̆ שּ ѝ  
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ү  Ү  

Уȁ Ӈ ὲ Ὠ  

Ӈ ᾃ ѝ Ὠ ὤ Ὠ ̂ ̃ Ὠ

Ӈ Э Ὠ ֻӸ а 25% ̆ а нȁ

а Ԉ ֶ ὡ ‡ Ө̆Ԉ ╘ ̆ ⁮ 2008

9 30 ֻ̆ Ӹ 2008 ₥Ь н ὡѝ 1,692,968 Ъ ἷ̆ ӝ

1,483,886 Ъἷ̂ 2008 9 30 1̆ ἷ=0.8765ἷӝ ̃̆

Ὠ ᴿѝ 25% ѝ 370,972 Ъἷ̆ Ὠ н ὡѝ

146,505Ъἷ̆ Ӈ ᴿ н ὡ Ὠ н ὡ

253.21%̆ ȇЭ Ὠ ӊ ╕ Ȉ ̆ Ӈ

ӊ Ȃ 

ӱ Э ̆ Ӈ ӊ ғ Ѭ ӱת̆

Ӈ ̆ Ὠ Ԉ ӊȁ̓ ӊѝ ᴿ

‍⁞ѝ 16.43%ȁ25.31%, ⁮ ӊ Ѭ ᴂ ῆ 50%̆

Ὠ ⁞ Ȃӱ Э‍ ̆ Ӈ ὲ Ὠ έᴇ

Ю̔ 

1ȁ Ӈ ұ ѝ̆а Ὠ ⁸ ̕ע Ӈ

̆Ὠ ҩ Ὠ У Ү ̆ а б Ὠ Ȃ 

2ȁ Ӈ ֶ Э ̆а ̕ ұ

̆ Ὠ ᾿‾ Ὠ ̆ ̆ Ӈ Ὠ

᾿‾ ᴿѝ ѝ41.45%̆ ұ Ӈ Ὠ

У ѬȂ  

3ȁ ұ ὡ ̆ н ὡ

а ̆ ̆ Ӈ н ὡ ̂253.21%̃ ұ

Ӈ аέ ѬȂ  

ұ Ӈ ӱ Э Ѭб Ὠ Э ѝ̆ ὁ

Э Ḷ ̆ ╘ Ὧ Ӈ Ԉ ὲ Ὠ

̆ ‍ ҉ Ҁ ľ б‍ Ŀ Ц ‍ľ
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Ӈ ὲ Ὠ ‍ ĿӮ Ȃ 

үȁ ᵏ ѐ ֶ ῆ‡ ⁸ ╘  

ұ Ӈ Ὠ ֻӸ Ὠ ̂ԈЮ ľֻӸ Ŀ̃ѝ

Э Ὠ ̂ Ԇ ̔0856̃ ̆ ᾊ ӝ ᴇ̆ὲֶ ѝ

4 1 3 31 ̆ ֶ ῆ‡ Ὠ̕ ₥ Ὠ ֙̆

а ᵏ ѐ ֶ ῆ‡ ⁸ Ὠ ╘ ȂὨ

ҩ ֶ Ү╘ ѐ ֶ ῆ‡ Ὠ ᵑ ₥ ֻӸ

╘ ⁸ ᾳ ҩ  έҩ ̆ ⁞

Ȃ 

Ьȁ  έ ╘  

ұ Ὠ ᾊ б̆Ὠ Ὧ з̆ὲ ֶ

бѐ ֶ ῆ‡ ֶ ̆ ̆ ₥̆Ὠ

ѐ ᾃέ ⁿӱн ֶ Ὠ ч У ╘ ᾳ

ѐ ֝нֶ ῆ‡ ̆ Ὠ ₥ аέ Ӈ

Ὠ ╘ ᾳᴐ ‍ע ‾ ȂὨ Ὠ

Ӈ→ Ьэ ᾃ ѐ ֝нֶ ῆ‡ Ὠ ֶ

ֶ ⁸ Ὠ ч У ╘ ̆ ֙

Ӈ→ Ὠ ӊ ᾳ ‾ ╒ṁ ‍ Ȃ 

ȁ Ӈ ₥ֻӸ ╗ Э Ὠ ᴧ ὤ  

2007 8 7 ֻ̆Ӹ б ╗ Э Ὠ ᴧ ̂ ֙Ԇ ̔ECS̃ 11

п ̆Ԉ 0.668 ἷ̂ 3.44 ἷ̃ ֓ ὲ

ᴧ 52.5% ֙̆Ὥ ӻ12,799Ъ ἷ̂ 68,083Ъ ἷ̃̆

Ԉ ѝ ̆ ABN AMROḆ 79,050Ъ ἷ Ȃ 

2007 10 23 ֻ̆Ӹ ұ ᴧ 52.5% ֙ ὤ

̆   ̆ 17,375.62Ъ ᴧ п ҩ

ֻ̆Ӹ ѝ Ҿ ֙̆Ὥ ӻҩ11,563Ъ ἷ̂ 62,846Ъ ἷ̃̆

ұ2007 12 14 ̆ ֻ̆Ӹ ᴧ 98.69%

̆ ╗ Ӈ Э ‡̆ ұ ֶὨֳ ᴂұ10%Ȃᴧ
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а Ӈ Э ֒̆ұ2008 3 31 ṃЭ бӇ Ȃ 

2008 8 12 ̆ѝ ᴧ Э ᴁֻ̆Ӹ Ц

3,200Ъ ᴧ ֙ 100Ъ ᴧ ֙ ҫ ̆

ὲὤ ֙ 9.03%, ֻ̆ Ӹ ᴿ ѝ89.66%̆ ᴧ ֶὨ

ֳ ᴿ ⁮10%ԈЭ̆ᴧ έ Ӈ Э ֒̆2008 8 15

Э 9 ̆ᴧ Э Ӈ Ȃ 

ұЭ з̆ ֻӸ ╘ ᾳ ̆ ԏ

ҫԈὯ ̆Ὧұ ̆ ҉ Ὡ ľӇ

ᾳĿ У ‍ ̂Ὡ̃ ľ ᴧ ĿӮ Ȃ 

ҷȁӇ  έ ҉  

Ӈ ѐ ֙ Ӈ ֻӸ Ю̔ 

ľὯұ ҽ ᵏ ֙ Ὠ ӊ ғҮ ̆ Ὠ ᶑ

ѐӮ ᵏᶕ ȁῆ э⁞

֗̆ᶑ а Ḯ ȁ ȂĿ 

Ӈ ѐ ֙ғ Ӈ Ἴ Ю̔ 

ľὯұ ҽ ᵏ ֙ Ὠ Э Ὠ -ֻӸ Ὠ

̂ ̔856̃ Ѯ ӊ ғҮ ̆ ӝ ̔ ӝ ҽ ᵏ

֙ Ὠ ὲ ᶑ ѐӮ ᵏ б ӝ ὯѮᶕ

ȁῆ э⁞ ֗ ᶑ̆ а Ḯ

ȁ ȂĿ  

Ὡȁ ӊ ғ Ӈ ע  

Ὠ Ӈ ֻӸ 25% ̆ а ₥

Ю̆ Ὠ ╒╡̆ע ╕ ᴂ Ӈ ̆

ӑ Ӈ Ӈ ע ̆ Ὠ

╘ Ὧ Ȃ 
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Ь  Ӈ  

Уȁ Ӈ  

ὡ 21й Ԉ ̆ӝ ֶ ὡᶕ Ԇ̆ ̆ ₂

ҩӝԏ ȁ ֶ ̆ҵ ѝӝԏ а ‍Ȃ

ֶ‍ а ὡ̆ IT ж ұ ȁ ȁ⁸ ȁ

н╘̆ ‍ ȁ н╘ҫԈ ꜛ̆IT ‍ б

Ԇᵏ ╘н ὰ н ̆ ѝ IT б Ѯ Ȃ

ҵ ̆IT ‍ нб Ԇᵏ ╘н҂ ̆₥

У Ἵ Ȃ 

Ὠ ᴐѝжн ľУ Ŀᵏ ╘ ̆ ӱҮ ў н╘ ѝ̔

֝н̂аӨ ұ IT ̃ ᵏ ὲ н╘̂ ӊ ȁ ȁ⁸ ȁ ȁ

̃Ԉ ὲ ᵏ ╘Ȃ Э̆ Ὠ ľУע

ᵏ ╘Ŀ̆ У ᵏ ╘ ̆ ╒ұ ѝѐ ȁҽ

שּ ὤ έ Ἴ ᴁ ὤ ᴁᵏ ╘ᵏ ̆ ѝ э שּ

ᵏ ִ ╘Ȃѝ Э ̆ Ὠ ᾃ Э̆

ѐ ִ ֝н̆а ל ╘ ̆ ̆

ᴐֵ̆ט ᴐ ̆ᵷ н╘ Ȃ 

ֻӸ У ִ IT ӊ ‍ 2̆002 Ӈ ў Э ̆

Ԇ 0856Ȃ 2007 ὤ ╗ IT ӊ ‍ ᴧ

Ὠ ֻ̆Ӹ н ӱ 42.37 Ӣ ἷ 123.51Ӣ ἷ̆н ӱ 1.6 Ӣ

ἷ 2.60 Ӣ ἷ̆ ѝ 23.99 Ӽ̆

₥ ѝҽ Ь₥שּ IT ӊ ‍ ѮУȂ 

ֻӸ ҽ ‍ ╕̆Ү 6э ꜛ ѐ ȁ ╗

ȁ ȁ ҽȁ 33 э ̆з‍ Ӱ а ע

Ȃ 

ֻӸ έ ѓ IT ӊ ̆ ȁ ȁ ᴇȁ

Ȃ 

ֻӸ ִ ᴐֵ̆טᴿ Westtern Digital ȁ
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Patriot ȁAPOGEEȁAMDȁ ȁMaxtorȁLexarȁ ȁ • Ȃ2007 ̆

ὤ ҽ שּ ֻӸ У ‍ Ȃ 

IT ‍ ֝нбᵏ ╘֝н ᴐֵ̆טү ╘ұὭ

ᴇ̆ ̆‍ ᴐ̆ү ‾ұѝ IT ȁ

… ֓ḣȂ ̆ Ὠ бֻӸ Ὥ ҵ Ȃ

ֻӸ ̆ Ὠ έ ѬȂ 

үȁ Ӈ  

Ӈ Ὠ ע ȁ‍ ȁ Уᴇע Ҭ╒ У

ѡ ̆ Ὠ ֻӸў ұԈЮΰ ̔ 

̂У̃ҽ שּ IT ӊн ᵏ ╘   

ᶕ н ѝ нѮУ ĬT ‍ н╘ э IT ӊн ѐ

ў ̆ Э IT ‍ ֝н̂I ngram Micro ȁAvnetȁArrow

Synnex̃ ѝὤ 500 ֝нȂ2007 ѐ ѝὤ ү IT

̆ҽ שּ ѝὤ ᴇ ᶕ н ᵏ Ѯ

Ў IT н ᵏ ꜛ ╘ н̆ ҽ שּ IT ӊ ᵏ

╘ ѝ Ȃ Ὠ У □̔У ̆ IT ӊ ᵏ

╘ н ὡ ╒̆ѝὨ … ̕ У ̆

ֻӸ Ԉᴳ Ὠ ‍ӎ IT б ̆ѝὨ … ‾

̆ ‾ ╒ ᴂ Ȃ 

̂ү̃ ֻӸ ‾ұ н╘ ȁ Ὥӎ̆ ִ□ҵ  

Ὠ ӱҮᵏ ╘ нֻ̆Ӹ ӱҮ IT ‍ н̆ ҩУ

‍Ὥ ̂ AMDȁLenovoȁHP IT ̃̆ ү ӊн Э ЭЮ Ὧ

а ѝ̆ … ֓ḣ ḣᾃ ҂а ת̆ ѝὭ ᵏ ╘

╖ ᴐ ̆R ̆ ѝ AMD CPUӊ ‍⁞ ᵏᵏ ╘ ‍

╘̆Ө 2008 Э ̆ Ὠ ֻӸ Э ╕Ү ѝ AMD ᵏᵏ

╘ н╘ 4Ӣ ӝ Ȃ ̆ έ ᵏУᴇע ╘ Ҭ╒̆

У ֻ̆Ӹ Ἱ‍‾ Ὠ ᵏ ὲעִ̆ ̆ ᴂ

ᵏ ̆ Ԉ ѝ IT Ю ᵏִ Уᴇע
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‍ ╘̕ У ̆ Ὠ Ḇ╠ֻӸ ȁӊ ȁ ‍

ִ□ ̆ IT н ᵏ ╘̆ н╘ ̆ ȂὨ

ֻӸ н╘ ᴐ ὡа ̆ н╘

Ȃ 

̂Ь̃ ֻӸ ‾ұ ҽ ╖ ⁸ ע ‾  

Ὠ ӱҮ ᵏ ╘ н ᾃ ὰ ╘ н Ὠ̆

Ἴ ִ□̆ᴳὨ ч ᶑ □ а῏ȂὨ 2007 A

╖Э Ѯ ╟ ע ̆ ╒ұ ̆ ұ ᾃ

ѡȂ ֻӸѝὨ … Уэ Ὠ̆

бֻӸ н╘ ̆ ѝֻӸ ȁп ҽ ѐ IT ‍ ӊ

ᵏὤ ᴁ ᵏ ╘̆ п ҽ ̆ ὰ п

ҽ ╖ ⁸ Ὠ ╖ ̆ѝ ᵏὤ ᵏ ╘ᴇ ̆

Ȃ 

ֻӸ Ԉ ѝ‎ὡ ὡὤ ע Ҭ̆ Ὠ ע

҂̆ Ὠ ṁ ṁ ᵏ ╘ȁ ᴇ Ҭ╒ У

ѡ Ȃ 

̂ ֻ̃Ӹ ӊ ִ ̆֝н ̆  

ֻӸ ᴧ Ѯ₥̆ IT ֒ӊ ̂ ȁCPUȁᾃ ̃

‍ н ᴰᴰ ̆ὲ Ԇ У н₥‟̆2006 ̆

ὲ 3.81% ‍ ᾿‾ ҽ שּ IT ‍ ₥ч ̂ ѝ

1.87%̆ ѝ 1.63%̃̆ ὲ Ȃ2007 ֻ̆Ӹ

Ԉ ̆ὤ ҩ‍ н╘ 3᷁ IT ӊ ‍

ȁᴁ ҽ שּ IT ‍ н Ьᴁ ╗ Э Ὠ ᴧ ̆ ѝҽ

שּ IT ӊ ὤ ‍ ѮЎ ҩб н₥ч ̆

ֻӸ ╒ У ὤ ᴇ ̆ ⁮ Ȃ 

ֻӸ У ὴ ӊȁ ֝н̆ὲ ȁ ִ

ұ н ̆ ᴧ ̆ ᴧ Ἴ ֗ᴧ Ү ̆

ᴧ ᶑ ҩ ̆ ұ ╗ ȁ ч ѐ ע ̆ ᴧ

Ἴ ӱֻӸ ⁮ᴧ ̆ ҩ
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֝н ע б ‾ ̆   Ȃ 

Ὠ ֻӸ ӑӨ ұὲִ ӊ̆ ὲ

ӭ Ь Ὠ ̆ ‾ұ

Ȃ 

̂ҷ̃ бֻӸ ֓ḣ ᴂה… ҩ Ӈ ֶ 

ὡ 2008 ̆ὤ   Ю ̆ ⁿ

  Ю ̆ ҂ ⁮ᾰ  2̆008 8 ֻ̆ Ӹ ֓ӱ 3.77

ἷ 1 ἷ ̆ ὲ ᾿ ӊ ⁮ 0.98 ἷ ̆Ԉ ῆ

Ө 3̇4᷁̆ ᾿ ѝ 1᷁,ӱ ֓ ш ᴂ

,ה ὡ Ȃ 

Ю ֻӸ ֓ K ̆ ὲ 2008 9 ″ ֓

ұ 2006 Ԉ ᴂ Ȃ 

 

̔  

⁮ 2009 2 24 , ֻӸ ֓ ѝ 0.56 ἷ, ₥ ֓ᴂұ

Ὠ ֓ 1.00 ἷ,ת Ὠ ‍ ѝ: ᾰ 

, ӱӊн ‍ , ὲѝ Ὠ

б ,ֻӸ ₥ ֓ᵑ ш ᴂה, ӱ

ᵑ Ȃ  

Ьȁ Ӈ ᾱ  
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Ὠ ұ 2007 11 13 Ӈ Э ̆ ♅ 77,159Ъἷѐ

ὡ 28,500 Ъἷ ұ ҽ ᵏ ѐ ת̆ ұ

Ṧ У ̆ ‚

ұ 2008 3 17  [2008]450 ῆҫԈ ̆ ‚

Ȃ 

2008 4 21 ̆ Ԇ н ᴐ 2008

У ᴐֶ ̆ ╕ȁ ╕שּ ҽ Ȃ 

2008 8 12 ̆ ‚ ‍  έȇὯұ ҽ ᵏ

֙ Ὠ  Ȉ̆ ‡ ̆ ᴁұ ᾃȁשּ

Э ̆שּ 41,379.07 Ȃת ұ ̆

̆ ᵑ ╟ ᴐȂ 

Э ̆Ὠ Э ♅ ѐ 28,500 ЪἷУ ұ Ἱ ╟

Ȃѝ ‾ ̆Ὠ 2008 3 Ԉ ̆У ╕

ᴐ̆ У ̆а ע ᴐ̆ ♅

Ȃ 

2008 6 ̆Ὠ ֻӸ ̆ бֻӸ

̆ ΰ ″ ‡ ȂὨ ұ 2008 8 26 ү Ҁ

Үֶ̆ Үֶ ᾃ ῆὨ ֻӸ 10% Ȃ 

2008 9 2 ̆Ὠ Ὠ бֻӸ ̆

ֻӸ 111,766,666 ̆ ֓ 1.0 ἷ̆ ֻӸ

₥ ֙ 10%̆ 9.09%Ȃ 

ұὨ У ֻӸ ₥ Ὠ̆ У ֻӸ

Ȃ2008 9 8 ̆Ὠ ү ︠ Үֶ̆ ῆὨ ᾋ ֻӸ

а 15% ̆ ̆ Ӈ п ֶ Ȃ 

2008 9 12 Ὠ̆ Ὠ бֻӸ ̆

ᾋ ֻӸ 111,766,666 ̆ ֓ 1.0 ἷ̆

ֻӸ ₥ ֙ 20%̆ 16.67%Ȃ 

2008 9 25 ̆Ὠ Ὠ бֻӸ ӝ п

Ἴ ғ ̆ ֻӸ 4,100 Ъ ֙̆ ֓

1.0 ἷ̆ ֻӸ ₥ ֙ 3.67%̆ 3.05%̆ ֻӸ
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₥ ֙ 23.67%̆ 19.72%Ȃ 

Э ч֙ бУ֙ ғ ѝ ֒ Ӈ̆ Ὧ

ῆ ̆ ӇȂ 

2008 10 30 ̆Ὠ Ь ї п ֶ̆ ֶᾱ ᾋ

ֻӸ а 25% Ȃ 

2008 12 12 2009 1 8 ֻ̆Ӹ‍ 13 Ὠ ֙

2,642.8 Ъ Ȃ ̆Ὠ ֻӸ ᴿ 19.72%Э

20.12%̆ ⁮Ὠ ֻӸ ᴿаᴂұ 20% ‚ Ȃ 

2009 5 17 őṷ ᵽ₡ᴬװ▲ ᾀװ ͼԀᾀ ő Ọµầ

ṷ ō ṉŎ ṷ Ẇ ⱦẕ ṷ бҀỌ 25%ōộŎẕᶺו

֞ Ѱ ו ͡¶ ᾭµầ < ֞ ѰẆ οṔ ו< ͡¶őИᴧ

2009 6 4 ▲ ṵ ẕᶺ ṷ 2009 װ Ԁ ẕᴪ

֞ᾀᾀ ¢ 

2009 6 4 őṷ ▲ 2009 װ Ԁ ẕᴪ֞ᾀő Ọµầ

ṷ ō ṉŎ ṷ Ẇ ⱦẕ ṷ бҀỌ 25%ōộŎẕᶺו

֞ Ѱ ו ͡¶ ᾭµầ < ֞ ѰẆ οṔ ו< ͡¶¢ầ ϖ

Ԁẕᴪ֞ᾀ Ҡ őψ™₥ᵄ ş̄ ṷ ầ ϖԀ Ẇוẕ

ᴪ֞ᾀו ᾬ¡ ▲Ҡ ḋἂ ỉᶅ ᾭṷ Ҡוẵᴧőṷ ϖԀ Ẇ ⅎ͝

ỉᶅ ᾭṷ Ҡ ő ֞ Ѱ ה ṷ ᴬ ᾀᾭẕᴪ֞ᾀו

¢° 

ȁӇ Ӈ Ӯ 

̂У̃ Ӈ Ӈ   

Ӈ ѝ ֙ ̆ Ὠ ֻӸ ѝ

У Ӈ Э Ὠ Ȃ Ӈ ѐ ֙ Ӈ ѝ

Ὠ ֻӸ ̆ Ӈ ѝ Ὠ п Ἴ Ȃ 

Ӈ έᴇ ᾳ ҉ ҷ Ӯ Ȃ 
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̂ү̃ Ӈ Ӈ   

Ӈ Ӈ ѝ Ὠ 25% ̆ Ὠ ѝֻӸ Ὠ ̂

V̔ST Holding Limited ̃̆ У ᾊ Ὠ ̆

ᾊ ѝ ̆ ̆н╘ ұ 1991 ̆ ұ 2002

Ӈ ў Э ȂֻӸў ӱҮ IT ӊ ‍ ̆ꜛ ẏ ȁѐ

ȁ ᴇӊ ȁэӝ ╘ ў Ȃ 

Ὠ έᴇ ᾳ ҉ Ὡ Ӯ Ȃ 

ҷȁ Ӈ ȇ ╕ Ȉ ӊ  

а ὡ ‡ ̆ ӨԈ ̆ ⁮ 2008 9

30 ֻ̆ Ӹ 2008 ₥Ь н ὡѝ 1,692,968 Ъ ἷ̆ ӝ

1,483, 886Ъἷ̂ 2008 9 30 ̆1 ἷ=0.8765ἷӝ ̃̆ Ὠ

ᴿѝ 25% ѝ 370, 972 Ъἷ̆ Ὠ н ὡѝ

146,505Ъἷ̆ Ӈ ᴿ н ὡ Ὠ н ὡ

253. 21%̆ ȇЭ Ὠ ӊ ╕ Ȉ ̆ Ӈ

ӊ Ȃ 

Ὡȁ Ӈ  

̂У̃ Ӈ ȁ ῆȁ  

1ȁ ᾃ  

2008 11 7 ̆  έȇὯұ < Ὧұ

ҽ ֻӸ ‍ ῆ > Ȉ̂

[ 2008] 2509 ̃̆ ῆ Ȃ 

2008 12 4 ̆ ‍  έȇὯұ ̂ ̃

Ὠ Ȉ̂ [2008]047 ̃̆ Ὠ

̆ ѝ 3,744 Ъ ἷȂ 

2008 12 8 ̆ н ȇὯұ ῆ ̂ ̃

Ὠ  Ȉ̂ [2008]325 ̃̆ 3,744 Ъ

ἷȂ 

2008 12 8 ̆  έȇ Ὧұ ҽ
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ᵏ ֙ Ὠ ̂ ̃ Ὠ ֻӸ Ὠ ‍

ῆ Ȉ̂ [2008]3383 ̃̆ Ὠ 2.92 

Ӣ Ὠ ‍ ̆ ̆ а Ὠ

25% ֙Ȃ 

2008 12 8 ̆ѐ ӝ Ὥ ╘ ȇ ῆ ҉Ȉ̂ [2008]

002489 ̃̆ Ὠ н ұ 2008 12 

8 ȇὯұ ῆ ̂ ̃ Ὠ  Ȉ̂ [2008]325

̃̆ 3,744 Ъ ἷȂ ̆Ὠ

ᾊ ‍⁞ѝ ἷ 4,616.26 ЪἷȂ 

2008 9 3 Ὠ Ү Ѯ ̆Ὠ ‍⁞ ⁿӇ

ȁѐ ⁿ ֶ ȁѐ ⁿ ֶ

ᾳȂ 

2ȁ  

2008 10 3 ̆ Ӈ ֻ Ӹ   ѝ

LD/APP/523/20081002- 00018 ̆ ֻӸ 223,533,332 ֙Ȃ 

̂ү̃ Ӈ ȁ ῆȁ  

1ȁ Ӈ ᴐѝ ӊ ғҮ ѐ ֶ ῆ̕ 

2ȁ ѐ ֶ ῆ ̆ ‍ ╕  

  Ү Ȃ 

Цȁ Ӈ  

̂У̃ Ӈ  
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ֻӸ
̂Ӈ ₥ ̃
111, 766. 67Ъ

4, 121. 8Ъ

100%

ŵŶ ‍ч 22, 353Ъ
20% ֙

ŷ 4, 100Ъ
3. 67%

Ÿ 2, 642. 8Ъ
2. 36% ֙

ҽ

Ὠֳ п
̂ Ӈ ̃

ֻӸ
̂Ӈ ̃
131, 477. 20Ъ

100%

32, 869. 3Ъ
25% ֙

ҽ

Ӈ Ӈ

Źү ғ6, 416. 3Ъ
5. 74% ֙

 

ᴿ Ю̔ 

ŵ2008 9 2 ̆ бֻӸ ֙ ̆ ֻӸ

10% ̕ 

Ŷ2008 9 12 ̆ бֻӸ ֙ ̆ ֻӸ

10% ̕ 

ŷ2008 9 25 ̆ б ֙ғ ̆ ֻӸ

3.67% ̕ 

Ÿ2008 12 - 2009 1 ֻ̆Ӹ 2. 36% ֙Ȃ 

ŹὨ ӱү 6,416.30 Ъ ̆ ⁮ ֻӸ 25%

Ȃ 

̂ү̃ Ӈ  

Ӈ Ὥ ὡ 32, 869.39Ъ ἷ̆ 28, 810.02Ъӝ ̆

ѝὨ Э ұľ ҽ ᵏ ѐ Ŀ 2.85 Ӣἷ

У ‍ȂὨ ұ 2009 2 9 Ь ї п ֶ̆ ♅

ѝ Ȃ 
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ὧȁӇ ֓ ֓ ᾳ 

Ӈ ѐ̆Ὠ Ὥ ֻӸ ֙ 20%̆

223,533,332 ̆ ֓ ѝ 1.00 ἷ̆ ѝ 223,533,332 ἷȂ 

Ӈ ѐ Ὠ̆ ғ Ὥ ֻӸ ֙ 3.67%̆

41, 000,000 ̆ ֓ ѝ 1.00 ἷ̆ ѝ 41, 000,000 ἷȂ 

Ӈ ֓ᵑ ѝ ŵ̔ Ὠ ᾿ ӊ ֓ Ŷ̕ Ὠ н

╘ ᾳ̕ŷ н ̕Ÿ Ὠ ֓ḣȂὨ Э

֓ ѝ 1. 00 ἷȂ 

Э Ӈ ֓ ֓ ѝ ֙ 1.00 ἷ̆ԈЮѝ ֓ ᾁ 

1ȁбֻӸ ֙ ֓ ᾳ 

ŵ Ӈ Ӈ ֓ ֙ 0.97 ἷ ֓ 3.09%̕  

Ŷ ꜛ Ӈ ҷэӇ Ӈ ֓

֙ 0.98 ἷ ֓ 2.04%̕  

ŷ ꜛ Ӈ ︠эӇ Ӈ ֓

֙ 0.96 ἷ ֓ 4.17%̕  

Ÿ ұ2008 12 31 ֻӸ Ѯ ֙ ӊ᾿ḣ0.99

ἷ ֓ 1.01%Ȃ 

2ȁб ֙ғ ֓ ᾳ 

ұ ḣה Ю ̆2008 9 Ю

19.53%Ȃ ֙ғ ֓ ₥УэӇ Ӈ ֻӸ ֓ 0.70

ἷ ֓ 42.9%̕ ₥ҷэӇ Ӈ ֻӸ ֓ 0.77 ἷ

֓ 29.9%̕ ₥︠эӇ Ӈ ֻӸ ֓ 0.80 ἷ ֓

25%Ȃ 

‍ 2̆008 8 30 ₥ҷэ ֻӸ ֓ѝ1.42 ἷ/ ̆

₥︠э ֓ѝ 1.63 ἷ/ ₥̆ү︠э ֓ѝ 2.20 ἷ/ Ὠ̆

Ԉ 1.00 ἷ֓ ғ̆ Э ⁮ҩֻӸ п ֓ Ȃ 

Ҁȁ Ӈ а Ὧ Ӈ  

Ӈ ѐ ֙ ѐ Ӈ̆ ӝ ᴇ ὲ̆ѐ Ὠ ѝ

ѐ ӝ Ὥ ӝ ᴇ̆ Ὠ ѝ ᾊ ӝ ᴇ̆ Ὠ
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ὲ пб Ὠ ὲ п а Ὧ Ὧ ̆ ֙ а

Ὧ Ӈ Ȃ 

Ӈ ѐ ֙ғ ѐ̆Ӈ ѝ ӝ ̂ ̃̆

Ὠ ὲ пб Ἴ ὲЮ ֝н а Ὧ Ὧ ̆ ֙

ғ ҂а Ὧ Ӈ Ȃ
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 ҽ ᾳ 

Уȁ ҽ ᾳ 

ѐ ̔ ҽ ᵏ ֙ Ὠ  

̔Eternal Asia Supply Chain Management Ltd.  

ᾊ ̔4403012014976 

ᾊ ̔370, 722, 774ἷ 

Ԇ ӝ̔  

̔2004 2 23  

Э ̔ ⁿӇ  

̔ ҽ   ̂ Ԇ ̔002183̃  

Э ̔2007 11 13  

ᾊ ̂ ̃̔ ѐ ע 27   

̔518033 

̔0755- 88393198   ּ ̔0755- 83663778 

ҵ ̔http://www.eascs.com  

̔ӱҮ ⁸ ̂ ȁ̃

ӊ ȁ ȁ ȁּת ̂Ь תּ

ԍ Ὧ ȁּת Ὥ ȁּת X ȁᴇ

ȁү תּ Ἵԍ ȁ ȁּת ȁ̃

ȁ ᶑṌ ȁ ȁ ὲ ╗ ӊ ȁ ȁ

ȁ ȁ ȁ ȁ ⁸ ȁ ӊ ȁ ֒ȁ ȁ

ȁ ȁ ӊ ȁ ֒ȁ ⁸ ȁע ӊ ̂ ע ̃

ȁᴗ Ԇ ̂ ȁ̃   Ὧ н╘̂ԈЭ   а

ȁ   ȁ  ȁ  ж ̆

ὲ ж Ὧ ╕ ̃̕ ᵏ Ὧ

╘Ȃ̂ תּ ֝н 2010 5 8 ̕

2012 6 18 ̕ ע 2011 8 28

Ȃ̃ 
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үȁ ҽ  

̂У̃Ὠ  

Ὠ ₥ ѝ 1997 11 10 ҽ Ὠ Ȃ1997

11 10 ̆ ӝ б Ԉ Ὥ   ҽ ̆

ҽ ѝľ ᾃ нȁ ᵏ н̂ а ж ȁж ȁж Ŀ̃̆

ᾊ ѝӝ 50 ЪἷȂ₥   Ὠ ֶ Ү╘ ұ 1997

10 22  έ Ὠֶ [1997] 0529 ȇ Ȉ Ȃ 

̂ү̃ ⁸ѝ ֙ Ὠ  

2004 2 20 ̆ ӝ  έ [2004]4 ȇὯұԈ

ҽ ᵏ ֙ Ὠ Ȉ ҽ Ԉ 2004

1 17  έ NO.0003 ȇ Ȉѐ ҽ

2003 8 31 Ѯ᾿ ӊḣӝ 70,822,231 ἷѝ ῆ 1 1̔ ̆

ᴇ ѝ ֙ Ὠ Ȃ 

2004 2 23 ̆  έ KPMG- BĤ 2004̃ CR No.0001 ȇ

Ȉ̆ ҽ ᵏ ֙ Ὠ ̂ ̃ ᾊ ѝӝ

70,822,231 ἷȂ 

2004 3 30 ̆ ҩ ᾊ ѝ 4403012014976 ȇ֝н

ӝ н ȈȂ 

̂Ь̃ Ὠ  

ѐ ⁿ ֶ [2007]367 ῆ̆ Ὠ ӝ

3,100 Ъ ̆ὲѐ Э ḣ 2,480 Ъ ұ 2007 11 13

ⁿӇ ѐ ֝н Ӈ ̕ Ю 620Ъ Ὠ Э Ѯ

Ьэ ̆ ұ 2008 2 13 Э Ӈ Ȃ Ὠ ̆

Ὠ 12, 357. 43Ъ Ȃ  

̂ ̃2008 Ὠ  

2008 5 13 Ὠ̆ 2007 п ֶ ҩ 2007 ‾ ‍

Ὠ ̔ԈὨ 123,574,258 ѝ ̆ 10

‾ 4ἷ̂ ̆эӝ пȁ 10 3.6 ἷ ̃̕ Ԉ
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Ὠ 123,574,258 ѝ ̆ 10 10 ̆Ὥ

123,574,258 ̆ ѝ 247,148,516 Ȃ2008 5 22 ̆

֙ Э Ӈ Ȃ 

ō Ŏ2009 ϖṷᾜ ẕϖ 

2009 5 20 őṷ ▲ 2008 ᵇẕᴪ֞ᾀő Ọ 2008 ᵇ

ᶳ ᾭ ϖṷᾜ ẕϖᶚ͡ş ṷ ֺ ẕϖ 247,148,516 ẕ ᾘ ő

ẕᴪ 10 ẕ 5 ẕőṾῄ 123,574,258 ẕ¢ Ἢṷ ẕϖ

370,722,774 ẕ¢ 

ō Ŏẕ ₅ẅ 

⁷ 2009 3 31 őϖṷ ẕו ₅ẅ ş 

ẕᶺ Ј ẕᶺ ᵭōẕŎ Ϡ ō%Ŏ 

¡  ẕᶺ 185,148,516 74.91% 

    ş ἂ ⱦẕ ṷ  122,383,648 49.52% 

ᵽ¡  ẕᶺ 62,000,000 25.09% 

ἂ  ῄ 247,148,516 100.00% 

⁷ 2009 3 31 őϖṷ 10 ẕᴪҪẕ Ꞌ ş 

ẕᴪ Қ ẕᴪ  ҪẕϠ  
Ҫẕ  

ō ẕŎ 

ἂ ⱦẕ ṷ  ⅞ ᶤỉ ᶅ  49.52% 12,238.36 

SAIF II MAURITIUS (CHINA INVESTMENTS) 

LIMITED 
⅞ ᶅ  16.69% 4,124.06 

ἂ℮ ♅Ὰ ṷ  ⅞ ᶤỉ ᶅ  6.88% 1,699.73 

ỉ Œ֞ҝּטӃ   ᾘ₥ ᾘ₥ 2.46% 608.25 

ᾘ₥ ᾘ₥ 1.99% 492.43 

ỉ‌ ŒἿḩ↕ ᾋἂ

ᾘ₥ 
ᾘ₥ 1.17% 288.30 

ỉṰ Œ ᴮ ᷃ẕ

ᾘ₥ 
ᾘ₥ 1.02% 251.02 

† Œ ⅛ ᾘ₥ ᾘ₥ 0.81% 200.11 

ỉṰ ŒẲᵿ┬ᶾẕ

ᾘ₥ 
ᾘ₥ 0.65% 160.00 

Ẳ  Ṥ  0.48% 119.19 

Ьȁ ҽ пȁ ⁸ӝ ᾳ 

Ὠ 49.52% ֙̆ѝ Ὠ пȂ Ἴ

92.5% ̆ ֗ Ὠ Ү ὸ ̆ѝ Ὠ
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⁸ӝȂ 

Ӯ̔ұ 2003 4 7 ᾊ ̆ ᾊ бў

ѝ שּ ѐ ע 2605Ă ₥ ᾊ ѝ 4, 000Ъἷ̆ὲ

ѐ̆   3,700 Ъἷ̆ ᾊ 92.5%̆ ֵ   300Ъἷ̆

ᾊ 7.5%Ȃў н╘ѝ н Ȃ 

Ἴ Ӯ̔ 44 ̆ѐ ̆ Ѩ ̆

б жн н̆ ̆̂ ̃ѐ

ֶֶ ȁ שּ ֶↄֶ ȁ2005 ︠ … ӝ Ȃ

1988- 1993 ֗ Ὠ ̆1993- 1996 ֗ Ὠ

̆1997 …╕ ҽ Ȃ 

ȁ ҽ Ь ⁸ ╟ ӊ ᾳ 

Ὠ Ь ⁸ ╟̆҂ ӊ ᾳȂ 

ҷȁ ҽ ў н╘ ᾳ 

Ὠ ᴐѝжн ľУ Ŀᵏ ╘ ̆ ӱҮ ў н╘ ѝ̔

֝н̂аӨ ұ IT ̃ ᵏ ὲ н╘̂ ӊ ȁ ȁ⁸ ȁ ȁ

̃Ԉ ὲ ᵏ ╘̆ ᵏꜛ Ԇ ȁӊ

ȁ   Ὧȁᵏ ̂VMĨȁ ᾃ ȁ ╗ ȁᵏ

╘ȁᵏ ᶕ ╘ У ‟ȁὤ ᴁ ᵏ ╘̆ ╠

ὤ ᴐֵטж н╘̆ Ҭ╒̆ ╖Ȃ Ὠ н╘

ҩ ȁ ‍ ȁᶑ   Ὧ н╘̆ ѐ

ᵏ ╘ ᵏ Ȃ 

Ὠ ὤ Ὥ 7 ‍Ὠ ̆14 Ὠ ̆ ὤ УУ ὡ ᾃ

ᶑ שּ ֝н̆ ȁ ȁЭ ȁאӏ ѐ 9 

ѐ ̆ У ȁү ў Ь ̆ Ԉѝ⁸ ᵏ

שּ שּ ╟ ╘̆ᵳұ שּ ᵏ ѐ ̆ ̆

ᴐ Ȃ эᵏ Уᴇע ̆ѝ֝н ᵏľ ὡ Ŀ ╘

ӊ ̆G ֝н ꜛ б ꜛ ̆ ᴂ

̆ ᵏ ̆ ₥̆ Ὠ ᶑ 98% ╘⁮ ῆ ̆99.9%
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Ὠ̕ ὲӹ Ь Ὠ ִ□ н̆╘

ᴂҩ ᴁ Ȃ ╘ Ԉ ᴂ ᴁ ᴳ Ὠ ҩ

̆ ₥ ╘ 400 ֝нѐ̆й 500 ֝н 20ᴍ

Ȃ 

Ὠ ѝ ‾Ȃ ľ︠УҷĿ

‚ѐ ╒ Ԇ н̆ жнע ֝н̆ Ь ̆

Э ҂ ӊн Ȃѐ ѝ⁸ ⁸̆ н

ὤ ╗ ҩ ᵑ ̆   ╘

╗Ȃӝ ḣ ╗ Ὠ н╘ ╗҂ ╟ᴐ Ȃ 

Ὠ ╘н╘ н ὡ ᶑ □̆ὲѐ 2006

н ὡ 2005 53.88%̆ 2007 2006 531.77%Ȃ Ὠ

Ԉ ̆ў н╘  Ȃע

¡ ₱ ᾭ м Ђ 

ṧ┼ϖṷ ₱ ⅎ ῄוм οЅᾭϖṷ 2009 ᾼᵇοЅōм ο

Ѕ╫͝ ᾀῄ ϸ Ŏőṷ ו м ┼ ōἂИм οЅⱨ↑Ŏş 

ō Ŏ₱ ᾭ ῷ ѰḨ Ѕ 

֮ ş  

   2009 3 31  2008 12 31  2007 12 31  2006 12 31  

Ѱ ᵭ 4,079,373,880.00  5,123,224,950.00  6,518,624,780.00  3,310,078,722 

Ḩ ᵭ 2,854,507,626.00  3,908,440,377.00  5,409,900,909.00  3,120,802,854 

Ẹ

ṷ ẕᴪ

 

1,215,535,351.00  1,211,8 88,472.00 1,108,464,161.00  189,275,868 

ẕᴪ

 
9,330,903.00  2,896,101.00  259,710.00 -  

ōᵽŎ₱ ᾭ ῷ Ѕ 

֮ ş  

   2009 1- 3  2008 ᵇ 2007 ᵇ 2006 ᵇ 

 450,823,520.00 2,873,174,496.00  1,796,947,246.00  284,432,391 

 16,817,838.00 176,688,744.00 108,027,347.00 120,456,071 

↨  16,128,724.00 151,448,488.00 81,267,302.00 105,113,925 
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şẸ

ṷ ẕᴪ

↨ו  

9,693,921.00  150,395,481.00 81,598,936.00 105,113,925 

ō Ŏ₱ ᾭ ῷ ₥ Ѕ 

֮ ş  

   2009 1- 3  2008 ᵇ 2007 ᵇ 2006 ᵇ 

ⅎ ᾍᴮѰ ו

₥ ↨ᵭ 
- 113,179,913.00 - 85,469,102.00 - 40,681,444.00 - 157,024,468 

ᾍᴮѰ ו

₥ ↨ᵭ 
21,724,153.00 - 232,570,630.00 - 10,637,584.00 28,799,607 

Ӄ ᾍᴮѰ ו

₥ ↨ᵭ 
134,660,013.00 86,148,059.00 647,211,337.00 258,047,180 

₥ᾭ ῝י₥

↨ ῒᵭ 
51,032,847.00 - 233,132,555.00 592,476,837.00 129,373,232 
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ҷ  Ӈ ᾳ 

Ӈ ꜛ ч֙ ֙ У֙ ғ ὲ̆ѐ̆ Ὠ

֙ ֙ Ӈ ѝֻӸ ̂ Ὠ ̃̆ ғ

Ӈ ѝ ӝ Ἴ Ȃ 

Уȁ ֙ Ӈ ᾳ 

1ȁὨ ֻ̔Ӹ Ὠ ̂ ̔VST Holding Limited ̃̆У

ᾊ Ὠ Ȃ 

ֻӸ Ὠ ᾊ ѝ ̆ ̆н╘ ұ1991 ̆

ұ2002 Ӈ ў Э ̆ Ԇ : 0856ȂֻӸў ӱҮ ITӊ

‍ ̆ꜛ ẏ ȁѐ ȁ ᴇӊ ȁэӝ ╘ ў Ȃ

ֻӸұ2007 ὤ ҩ ╗ ⁿӇ Э ITӊ ‍ ᴧ

Ὠ Ȃᴧ έ ᶕ ӊ ‍ ╘ ȁ ḣ ╘

╒ȁ ᴐ Ԉ ע □ ̆ ҽ שּ ᶕ ӊ ‍ ╘

н ѮУȂ ᴧ ֻ̆Ӹ ѝҽ ITӊשּ ‍ Ь ѮУȂ 

2ȁ ᾊ╕Ү ̔Cricket Square ̆Hutchins Drive ̆P.O. Box 2681̆Grand 

Cayman KY1- 1111̆ Cayman I slandsȂ 

3ȁ ў н ̔ ѐ168 ᶕ ѐ 19 1901 Ȃ 

4ȁ Ү̔ ᴧ Ἴ  ̂ў ὸ ̃Ȃ 

5ȁ ̔200,000,000 ἷ̆‍ѝ2,000,000,000 ̆ 0.10 ἷȂ 

6ȁ ̔1,111,766,666 ̂ ⁮2008 9 30 ̃Ȃ 

҉ Ѯ ֻ̆ Ӹ ὲў ӝ ҷ ᾃ

б ⁿ Ὧ ȁ’Ү ӑ б Ὧ

Ү ԛ ᾳȂ 

үȁ ֙ғ Ӈ ᾳ 

Ἴ ѝѐ ̆ ҽ ὲ̆ ֙

ѝP231298( 4)̆ ѝ̔ Ҁ п 28 301 Ȃ 
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1999 ӭ̆ Ἴ У ֗ Ӌ ‾ Ὠ Ү ў

̆ Ӌ ‾ Ὠ ѐ ‍ ѮЎ

2005 Э ̆ ֙ 3389Ȃ 

Ἴ б ҽ ὲ па ֗ᴉὯ Ὧ ҂̆ ҽ

Ү ӝ Ȃ 

Ἴ ҷ ᾃ ȁ’Ү ȁ б

Ὧ Ү ԛ Ȃ 
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Ὡ  Ӈ ᾳ 

Ӈ ѝֻӸ ‍̆⁞ѝֻӸ Ὠ

Ԉ п Ὠ Ȃ 

УȁֻӸ ᾳ 

̂У̃  

1991 3 ̆ ᴧ Ἴ Ἴ ᴐ ֻӸ ( ) Ὠ ̆

ӱ… ӭֻ̆Ӹ ҩЬэ Ȃ 

У ̆…н ̂1991- 2001 ̃ 

э ֻ̆Ӹ ‍ Seagate ӊ AMD CPUӊ ̆ ҃ н

Ἴ֝н̆ ᾃ╖Ȃ 

1994 4 Seagate ѐ ѮԆשּ ̕ 

1997 9 AMD ѐ ѮԆשּ Ȃ 

 

ү ̆ ̂2002- 2007 ̃ 

2002 ֻ̆Ӹ ╖ Ӈ ( ֙ ̔856)ў Э ȂЭ

ֻ̆Ӹ ‍ ӊ ̆ Ԉ ȁCPU ᾃ ѝў ӊ ̆

а עִ ᴐ ̆ ҩ Ȃӱ2002⁮2007 ֻ̆Ӹ ὡ

⁮18%̆ ‾ 75%̆… ҩ IT‍ н Ȃ 

2004 ֻӸ… KISS ̆ ӊ ̕ 

2005 Maxtor ȁLexar Media ӊ Corsair ᾃ ѐ

שּ Ԇ ̕ 

2006 WD ѐ שּ Ԇ ̕ 

2006 ᾃ ѐ שּ Ԇ ̕ 

2007 ᾃ ѐ שּ Ԇ ̕ 

2007 •ᾃ ѐ Ԇשּ ̕ 

2007 ThinkPad ѐ Ԇשּ Ȃ 
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Ь ̆ ̂2007 ӭ̃ 

2007 8 ֻ̆ Ӹ 13Ӣ ҩ ╗ Э ECŜᴧ ̃̆

У ѝҽ שּ Ь ITӊ ‍ ̆ Ӈ ѝֻӸ Ὠ̆

Э Ȃ 

̂ү̃н  

2003- 2008 ֻӸ н ὡ Ю̔ 

24.89 28.01

37.06
42.37

123.51

114.42

-

20.00

40.00

60.00

80.00

100.00

120.00

140.00

2003 2004 2005 2006 2007 2008Ӣ ἷ

69%

 

2003 - 2008 ֻӸ᾿‾ Ю̔ 

0.20 0.27

1.12

1.61

2.45

1.36

-

0.50

1.00

1.50

2.00

2.50

3.00

2003 2004 2005 2006 2007 2008Ӣ ἷ

77%
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̂Ь̃  

1ȁԈЮѝ 2008 9 30 ̔ 

п  ̂ ̃ ֙  ᴿ 
L&L Limited  241,500,000 1,117,666,666 21.61% 

Liu Li  166,000,000 1,117,666,666 14.85% 

Li Jialin  53,016,000 1,117,666,666 4.74% 

ABN AMRO Holding N.V. 124,277,333 1,117,666,666 11.12% 

Atlantis Investment Management Ltd  83,000,000 1,117,666,666 7.43% 

Cannizaro Asia Master Fund Limited  68,294,000 1,117,666,666 6.11% 

Zhang Qing 50,561,333 1,117,666,666 4.52% 

Zhang Yuping 41,218,000 1,117,666,666 3.69% 

 827,866,666 1,117,666,666 74.07% 

ֶὨֳ п 331, 018, 000 1,117,666,666 25.93% 

 1,117,666,666 1,117,666,666 100% 

 

2ȁ Ю̂ 2008 9 30 ̃̔ 

ֻӸ

Atlantis Investment Management Limited

7.43%

 L & L Limited   

21.61%

 ABN AMRO Holding N.V.  

11.12%

  Cannizaro Asia Master Fund Limited     

6.11%

Zhang Yuping

3.69%

Liu Li

14.85%

Zhang Qing

4.52%

Li Jialin

4.74%

50%

50%

ὲӹ ֶὨֳ п
25.93%
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3ȁ ү У ᾊ ע ᾁ 

 2008 9 30  2007  2006  
̂ ̃ 2,000,000,000 2,000,000,000 2, 000,000,000 

̂ ̃ 1,111,766,666 1,111,766,666 1,111,766,666 

 

̂ ̃  

₥ֻӸ ꜛ IT ӊ ‍ ȁ֝н SIȁIT ╘ ̆ὲў

н╘ѝITӊ ‍ н╘̆ӱҮ ITӊ ‍ ̆ꜛ ẏ ȁѐ

ȁ ᴇӊ ȁэӝ ╘ ў Ȃ 

ֻӸ Ю̔ 

I T‍
ὡ 71. 36%

‾ 65. 97%

ֻӸ

֝н SI
ὡ 27. 76%

‾ 32. 25%

I T ╘
ὡ 0. 89%

‾ 1. 78%

 

1ȁIT‍ н╘̔ ‍ ȁ ȁ Ԉ ὲ

У ‟ ITӊ Ȃ 

ֻӸ Ԉ б н Ἴ ᵏ Ὧ ̆G ֻӸ ⁮

₥ ᶕ ȂֻӸб ᴐֵט ‎ ᴐ̆а ̆

ֶȂᴐѝ Ἴ ITӊ ‍ Ԇ ֻ̆ ӸаӨ ᵏҩ‍

̆ з ᵏҩ… ӊ жн ╘̆Ԉ Ҭ╒ ֓ ȂֻӸ ╠ ᴐ

⁸טֵ ‚ ᵏ ̆ ᵷ ╟̆ ѝ‍
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ᵏ Ȃ 

ֻӸ бὤ ў ֒ ֒ᵏ Ԉ̆ ᴇ ҩ

Ὧ Ȃֻ Ӹ ѝ ֒ᵏ Ѯ жн ̆

ὲ ╖ ὤ ‍ ӊ Ὧ ╘̆ ӭ ֶ

IT Ю̆ѝ … ╗֓ḣȂ 

ֻӸб Ἴ IT ̆ ȁ SUNȁAPPLEȁ ȁORACLEȁCISCOȁBEAȁ

CHECKPOIINTȁVERITASѮ ȁ ╖ Ὧטֵ ̆ѝֻӸ ѝ

‍ ֝н IT Ὧ ᵏ Ю Ȃ  

2ȁ֝н SI̔ ╠ ╘ ֝н ȁ IT ̆

ᴳ ֝н ╘ ȁ ╘ ȁ ȁ ╘

֒̆ έԈ IT ὤӊ Ȃ 

ᴐѝУ ֝н ᵏ ֻ̆ Ӹ ╠֝н ὤ Ԇ

Ἴ ̆ ֻӸ бIT⁸ н ̆Ԉ б2000 ‍

טֵ ѝ̆֝н ᵏ ITн Ἴ ֒ ֒ ұУ

ᴇ У ᾱ Ȃ 

ֻӸ ȁ Ἴ ITӊ Ԉ

╒̆ ╠֝н ╘ȁ ȁ ὤ а IT ᵏ ע

ᾱ ̆G ѝ̆ ᶕ Ҭִ

□̆ ѝ … ֓ḣȂ 

3ȁI T ╘̔ 

ֻӸ жн ╘ ꜛ э ᾃ ̔ŵ ẏ ̕

Ŷᶕ ὤ̕ŷ ╘̕Ÿ ȂIT ╘ ҩֻӸᴐѝITע

ִ□̆ ╠֝на Ἴ Ȃ 

̂1̃ ╘  

ֻӸ ὤ ᴁ ̆ѝὤ Ὠ ᵏ7¦24 Ὧ ֗╘ Ὧ

н╘ ̆ ᵏ ֒ ╘Ȃֻ Ӹ ᵏҩ ╘̆

Ԉ У ‟ ╘̆ ὲн╘ ╘ Ȃ 

̂2̃ ╘  

ֻӸ ѝ ᵏ ╒̆ Ҭ╒ ᶑ Ȃֻ Ӹ

ᵏ Ὧᶕ ̆ ᵏ ᴳὨ ֶ
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ӱ̆ Ὠ Ҭ╒Ȃֻ Ӹ ╒ұѝ ᵏ ᾱ ĺꜛ

╘̆ ὤ̆ ȁԈ ὲӹ Ȃ 

̂ҷ̃ў Ԇ  

ֻӸ ӊ ᶕ ֒ȁ ӊ ч Ԇ̆ ὤ

 100 э ̆ꜛ HPȁSeagateȁWestern Digital ȁAMDȁHitachi ȁDELLȁ

IBMȁLenovo ̆ӊ ҷ︢ Ȃ 

ԈЮѝֻӸ ‍ ITӊ ₥ҷ ᵏ У ̔ 

ὲӹ ֒

1%

AMD ѐ

4%Western Digital

6%

Seagate/Maxtor 

24%

Memoryᾃ

1%

IT
ȁ ȁ

64%

 

̂Ὡ̃ ᴧ  

ֻӸ ᴧ Ю̔ 

1ȁ2007 8 7 ֻ̆ Ӹ бᴧ 11 п Ԉ̆ 0.668

ἷ̂ 3.44 ἷ̃ ֓ ὲ ECS 52.5% ֙̆Ὥ ӻ12,799

Ъ ἷ̂ ѐӮ 68, 083Ъ ἷ̃̆ Ԉ ѝ ̆

ABN AMROḆ 79, 050Ъ ἷ Ȃ 
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52.5%

19,160.40Ъ

ŵ ὤ ֻӸ

֓ 0.668 ἷ( 3.44 ἷ)

ֻӸ

SGX-STὲӹ ֶὨֳ п
47.5%

ŶֻӸ ὤ 46. 19%
֓ 0. 668 ἷ( 3. 44 ἷ)

5 п+6 ὲӹ п
52.5%

47.50%

17,375.62Ъ

79,050Ъ ἷ

ԈECSὤ ѝ

Ὥ ӻ12,799Ъ ἷ

( 68,083Ъ ἷ)

ӻ11,563Ъ ἷ

( 62,846Ъ ἷ)

̔
1ȁֻӸ ̂ Ӈ Ԇ ̔0856̃ ᴧ

( Ӈ Ԇ ̔ECS) 98. 69% ̕
2ȁᴧ а Ӈ Э ‡̆ ṃӇ Ȃ

 

2ȁ2007 10 23 ֻ̆Ӹ ұ ECS52.5%֙ ὤ

̆   ̆ 17,375. 62Ъ ECS п ҩ ֻ̆Ӹ

ѝ Ҿ ֙̆Ὥ ӻҩ11,563Ъ ἷ̂ 62, 846Ъ ἷ̃̆

ұ2007 12 14 ̆ ֻ̆Ӹ ᴧ 98.69% ̆

╗ Ӈ Э ‡̆ ұ ֶὨֳ ᴂұ10%Ȃᴧ а

Ӈ Э ֒̆ұ2008 3 31 ṃӇ Ȃ 

 

3ȁ2008 8 12 ̆ѝ ᴧ Э ᴁֻ̆Ӹ Ц

3,200Ъ ECS ֙   100Ъ ECS ֙ ҫ ̆ ὲὤ

֙ 9. 03%, ᴧ̆ ֶὨֳ ᴿ ⁮10%ԈЭ 2̆008 8 15 Э

9 ̆ᴧ έ Ӈ Э ֒̆ Э Ӈ Ȃ 

98.69%

36,058.09Ъ

ֻӸ

SGX-STὲӹ ֶὨֳ п
1.31%

1.31%

478.01Ъ

̔
1ȁֻӸ ᴧ ᴂұ90%̕
2ȁᴧ Ӈ Э ֒̆ Э Ӈ Ȃ

SGX-STὲӹ ֶὨֳ п
9.03%

ŷ 7 п

ECS 9.03% ֙

3,300Ъ

 

4ȁ 2008 9 30 ̆ᴧ Ю̔ 

п  ̂ ̃ ֙  ᴿ 
ֻӸ  327,580,093 365,360,174 89.66% 
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ֶὨֳ  37,780,081 365,360,174 10.34% 

 365,360,174 365,360,174 100% 

 

ֻӸ ᴧ ў Ю̔ 

1ȁֻӸбᴧ ӊ ὤҵ ̆ ҵ ̆ ̆ э ѝ

IT‍ ֝нѐ ὤ ӊ Ὠ ѮУ̕ 

2ȁ э ‍ ⁮ѐ ȁ ╗ ȁ ҽȁ ȁ

̕ 

3ȁIT‍ н Ҭ ̆ ᴂ ╒ ̆ ̆

ѝҽ ₥Ь IT‍ ֝нѮУ̕ 

4ȁ ὸ ӊ ȁ ὡ שּ ȁ ̕ 

5ȁ ὸ □ Ȃ 

ֻӸ ᴧ Ю̔ 

1ȁӊ ҵ ̔ӱ ֒⁮ ӊ ̆ ӊ ὤ̆ѝ ᵏУ

╘̕ 

2ȁ‍ ̔ ‾ ̆ ̕ 

3ȁVST Ἴ н ᴐ ̆ Ԉ ECS ᴐ ̆ ECS ‾

̆ӱ э ‾ ̕ 

4ȁ ᷁ ̆ ╗бᵏ ֓ ╒̆ ᵏ Ҭ╒ ӊ

Ю ̆ ֙ Ȃ 

̂Ц̃ὤ ‍  

ֻӸ ᴧ ὲ̆ὤ ў ѐ ҽȁпא ҽ ҽ שּ ̆

ԈЮ שּ ‍ ̔ 
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  ᴁ̔
¥ ╗ :       1 ᴁ 
¥ ѐ ̔       2 ᴁ  
¥ ̔       1 ᴁ  
¥ ҽ̔   1 ᴁ  
¥ ҽ̔  2 ᴁ  
¥ ̔     2 ᴁ   
¥ ̔Ὥ 33эԆ

 

ᴧ ֻ̆Ӹ ұа שּ ὡ Ю̔ 

ֻӸ ў н╘ ὡ ‍שּ

ֻӸ א

ҽּש
26%

ᴧ א

ҽּש
37%

ᴧ п

ҽּש
37%

 

̔Ὠ  

̂ὧ̃ў Ҭ  

2008  CBIѐ IT 10  

 IT ‍  

1 ̂ѐ ̃ Ὠ  

2 ᴧ ̂ѐ ̃ Ὠ  

3 ̂ѐ ̃ Ὠ  

4 ̂ѐ ̃ Ὠ  

5 ᴧ ᶕ ӊ Ὠ  

ӏא 6 й ᶕ Ὠ  

7 Ἵ ֙ Ὠ  

http://www.cbinews.com/inc/show_companymore.jsp?id=56
http://www.cbinews.com/inc/show_companymore.jsp?id=8
http://www.cbinews.com/inc/show_companymore.jsp?id=89
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8 ᶕ ӊн ֙ Ὠ  

ӏא 9 … Ὠ  

ӏא 10 Ὠ  

̔  2008 11  

̂Ҁ̃ў ╘  

ֻӸ ᾊұ ̆ ֶ ѝ 4 1 3

30 ̆бѐ ֶ 1 1 12 31 а Ȃ 

1ȁֻӸ Ь У ў ╘  

 

̂1̃ ӊ ḡ  

ᴁ̔ Ъ ἷ 

 2008- 9- 30 2008- 3- 31 2007- 3- 31 2006- 3- 31 
╟ ӊ 5,042.07 4,647.09 761.64 543.37 

ӊ 421.37 448.58 12.26 12.65 

ӊ 5,463.44 5,095.67 773.90 556.02 

╟ ḡ 3,826.24 3,545.98 354.61 234.13 

ḡ 357.07 360.12 0.20 63.78 

ḡ 4,183.31 3,906.09 354.81 297.91 

п  1,280.14 1,189.57 419.09 258.11 

ḡб п  5,463.44 5,095.67 773.90 556.02 

 

̂2̃‾  

ᴁ̔ Ъ ἷ 

 2008- 9- 30 2007  2006  2005  
ў н╘ ὡ 11,441.93 12,350.52 4,236.83 3,705.63 

‾  556.85 669.38 256.03 171.14 

₥‾  184.77 329.27 195.59 135.86 

᾿‾  135.72 244.74 161.33 111.77 

2ȁ У ╘  

ֻӸ У ֶ ѝ2008 4 1 2008 9 30 ̆

ֶ Ү╘ ̆έᴇ Ю̔ 

ӊ ḡ  

2008 9 30  

ᴁ̔︢ ἷ 

   

╟ ӊ̔   

  нȁ  55,479 ̂1̃ 
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   308,916 ̂2̃ 

  ұ Ὠ  38,097  

  ᵏ ╘ ӊ 1,642  

  ӊ 17,234  

 421,368  

╟ ӊ̔   

  ὲ  2,949,466 ̂3̃ 

   1,435,016 ̂4̃ 

  ᵏ  11,980  

  ֓  645,613  

 5,042,075  

ӊ̔ 5,463,443  

   

   

   111,767  

  ẏ  966,506 ̂5̃ 

п  201,864  

̔ 1,280,137  

   

╟ ḡ   

  ὡ  5,089    

  Ḇ   349,449   ̂6̃ 

  ḡ  2,533    

 357,071  

╟ ḡ   

  ὲ ӻ   2,170,319   ̂7̃ 

 Ḇ   1,615,142   ̂8̃ 

 ӻ   40,774    

 3,826,235  

ḡ̔ 4,183,306  

ḡ  5,463,443  

╟ ӊ᾿ḣ 1,215,840  

ӊ῏ ╟ ḡ 1,637,208  

Ὠ ў ӊ ᾳȁ ᶑ ᾳ ў ḡ ᾳ Ю̂ Э

̃̔ 

̂1̃ нȁ  

ӊ  (︢ ἷ)  ӊ ᴿ 

ȁ  14,862 27% 

 31,144 56% 

έ 3,263 6% 

ὲ  6,210 11% 

 55,479 100% 
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̂2̃  

3.09Ӣ ἷ ̆έᴇ Ю̔ 

2007 8 7 ֻ̆Ӹ ᴧ 52.5% ̆Ὠ

ӻ ѝ6. 98Ӣ ἷ̆ᴧ 52.5% ᾿ ӊ Ὠἵ֓

ḣѝ5. 81Ӣ ἷ̆ү ѝ1. 17Ӣ ἷ̆ ̆ᴧ Ԉ₥ ╟

ӊ Ὠἵ֓ḣѝ1. 79Ӣ ἷ̆ ̆ ⁸ 2. 96

Ӣ ἷ̆ ̆ ἷб ἷ ╟ ѝ0.20Ӣ ἷ̆ ѝ3. 16

Ӣ ἷȂ 

2008 9 30 ̆ᴧ Ԉ₥ ╟̂2001 ᴧ ѐ

ҩᴧ ̂ѐ ̃ Ὠ ѐ ̃ѐӊ ἷ ḣ ̆

ὅ ѝ0.074Ӣ ἷ̆ὲὨἵ֓ḣ ѝ1. 72Ӣ ἷ̆ ̆ ⁮2008

9 30 ̆ ֓ḣ ֻӸ ѐ ѝ3. 09Ӣ ἷȂ 

2007 ̆ Ю̔ 

ᾃ   (︢ ἷ)  

ᴧ  295,977 

ὅ  20,314 

 316,291 

῏ḣ Ȃ2008 3 31 ῏ḣ ̆ ‍

У зўשּ н╘ נ ӊ ᴁ ⁞̂Cash Generating Unit ̆

ľCGUĿ̃Ȃ ‍ ⁮ Ю ӊ ᴁ ⁞̔ 

ӊ ᴁ ⁞  (︢ ἷ)  

 ҽ 139,378א

п ҽ 176,913 

 316,291 

ӊ ᴁ ᴳ ֓ḣ Ȃѝ ῏ḣ

Ԉ ᾳѝḮ ῆ ⁸ ᴐ ȂG ֓ḣ ў

Ḯ ꜛ ̔ 

(a) н ҷ н╘ ‚ Ȃ 

(b) ꜛ ұ ὡ Ю̔ 

ҽ пא   ҽ 

ὡ ̂ҷ ̃ 10% 10% 

ὡ ̂ҷ ̃ 10% 10% 
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(c) 2008 ₥ ѝ12%̆ ᴐ ӊ ᴁ Ȃ

‾ Ὧн╘ ᴁ ֓Ȃ 

ұў Ḯ ֓ḣ ұ ᶕ ӊн □ ̆ה ᵑ

ᾃ ȁ ̂ ̃ Ȃ ̆ Ԉ

ᴧ ᾳ ⁮ ѐ ᾳЮ ‡̆аֶ

῏ḣ ᾳ ҂̆аֶ ֻӸ ╘ ᾳȁ а‾

Ȃ 

ᴧ ᾳ ̆ ӊ ᾳ а ⁮

ѐ ᾳЮ̆ ᾳб ῏

ḣ ̆̓͂ ḣ ῏ḣῆ ̆ ֶ ֻӸ

╘ ᾳ а‾ Ȃ 

 

̂3̃ ὲӹ  

⁮2008 9 30 ֻ̆Ӹ ₥ҷ Ю̔ 

  (︢ ἷ)  ᴿ 

1 Lenovo (Shanghai) 122,000 4.9% 

(ӏא)  2  117,000 4.7% 

3 ҽ  103,000 4.1% 

4  36,000 1.4% 

…ӏא 5 ῌҴ 5,000 0.2% 

ѐ ‟ ҽ 103,000︢ ἷ̆ ֻӸ ‍ AMD

CPUӊ ̆ ҽ Ԇѝ╕ Ὧȁ ȁ ӻ н╘

̆ Ѯ Ӈ ᵑ ֓ Ӈ Ȃ 

 

̂4̃  

⁮2008 9 30 ֻ̆Ӹ ᾃ Ю̔ 

 (︢ ἷ)  ᴿ 

IT ֒ 390,761 27% 

IT  1,044,255 73% 

 1,435,016 100% 

IT ֒ꜛ ̔CPUȁ ȁᾃ ̕ 

IT ꜛ ̔ ȁ ȁ Ȃ 
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̂5̃ẏ  

966,506︢ ἷ ẏ ̆ὲέᴇᾃ Ю̔ 

 (︢ ἷ)  ẏ ᴿ 

֙ ֓ 621,627 64.32% 

У ẏ  4,426 0.46% 

ὅẏ  15,374 1.59% 

ὲӹẏ  - 234,797 - 24.29% 

ᵏ ẏ  - 8,020 - 0.83% 

‾  567,896 58.76% 

 966,506 100.00% 

 

̂6̃ ╟ ḡѐ Ḇ   

╟ ḡѐ Ḇ 349,449,000 ἷ̆ ╗ Ḇ , 

‾ Ԉ ╗ н‾ ╗1.5%, 2011 1 18 ₥ὤ Ṧ Ȃ 

 

̂7̃ ὲӹ ӻ  

⁮2008 9 30 ֻ̆Ӹ ӻ ₥ҷ Ю̔ 

  (︢ ἷ)  ᴿ 

1 HP 347,175 20.1% 

2 Seagate 227,082 13.2% 

3 Western Digital  95,820 5.6% 

4 AMD 37,000 2.1% 

5 Hitachi  24,759 1.4% 

 

̂8̃ ╟ ḡѐ Ḇ  

  (︢ ἷ)  ╟ ḡ ᴿ 

Ḇ  993,552 61.51%  

Ḇ  621,590 38.49%  

 

Э Ḇ  993,552︢ ἷѝУ Ḇ , ︠ ᵏ

ᴳ ╟ Ȃ 

Э Ḇ ABN AMRO N.V.ѝὨ ᴧ  

̆ ԈֻӸ ᴧ 51% ҫԈ Ȃ ⁮2008 12

31 ̆ ὤ ҫԈṦ ̆Ὠ ABN AMRO N.V.ᾋ ̆ᾋ
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ѝ3.3Ӣ ἷ ѝ̆ 3 , ‍5 ̆ Ṧ У , 6, 600Ъ

ἷ 2009 9 30 Ṧ , ‾ н ╗2.0% ӻ, 

2011 9 30 ὤ Ṧ ̆ᴧ 51% ֙ ᴐѝ ᾋ Ȃ 

‾  

2008 4 1 - 2008 9 30  

ᴁ̔︢ ἷ 

  

н  11,441,928 

-   10,885,077 

‾ 556,851 

+ ὲ ὡ᾿  7,654 

-  ‍  193,882 

-   132,375 

‾ 238,248 

-  ╘  55, 516 

‍ Ὠ Ҳ  2,034 

₥ ‾ 184,766 

-   34,929 

ᾃ ‾ 149,837 

̔  

Ὠ ӝ 135,722 

п  14,115 

  

̂Ӽ̃ 12.14  

̂Ӽ̃ 12.14 

 

̂︠̃ὲӹ Ὧᾃ  

1ȁὨ ѐ Ӈ ӊ ў ᾃ Ὧ  

ֻӸ Ὠ ̆ п ֶ Ȃ2008 8 19

̆Ὠ п п ֶЭ ҫ ҮУ ᾱ ҫԈ Ȃ

ֻ̆Ӹ У ҫԈ ֙ ѝ223,533,333 ̆ ὲ

20%Ȃ 

̆ Ὠ ֻӸὨ ֙ 223,533,333 ̆

Э п ֶᾱ Ȃ 

ֻӸ ♅ ұṦ ABN AMRO N.V. ᵏ

Ȃ 
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ֻӸ ѐ Ӈ ӊ ⁸ ὲ Ὧ Ȃ 

 

2ȁֻӸ Үֶ ӝ ‚ 

Ӈ Ӈ ֻ̆ Ӹ ֗У Ὠ ӝ ᴐѝὲ Ү ὲ̆

╟ ‚Ȃ 

 

3ȁֻӸб Ὠ ᴐ  

ѝҩἹ‍ ̆ѝ п… ֓ḣ̆2009 1

13 ̆ ҵ‾ȁִ □ҵ ‡̆ ҽ бֻӸ ҩ ᴐ ̆

ᾱ ѝ ᴐֵטὯ ̆ ľ Ŀ ҵ‾Ὥ ̆

У ע ᴐ Ȃ 

ұ н╘ ᴐ̆ аֶ ҽ

̆҂аֶ ⁮ֻӸ ȂὯұ ᾃ ̆

҉ ֒Ȃ 

̂︠У̃Ӈ  

Ӈ Ὠ Ю ̔ 

Atlantis Investment Management Limited

6.31%

 L & L Limited   

18.37%

Liu Li

12.63%

Zhang Qing

6.45%

Li Jialin

4.19%

50%

50%

ὲӹ ֶὨֳ п
27.05%

Eternal Asia (HK) Limited   

25.00%

100%

ֻӸ

89.66%

    ҽ ҽ

 

 

үȁ Ὠ ᾳ 
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̂У̃   

 έ ҉ Ἴ ṁ  ὲ̆ ֻӸ

֙ ӱү ғȂ 

̂ү̃ ‾  

 έ ҉ Ἴ ṁ  ὲ̆

а ȁ ὲ ⁸ п ᴳ Ȃ 

̂Ь̃ ₥ ֒  

ғ ғ ѐ ֻ̆ Ӹ

֗ᴉ₥ ֒Ȃ 
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Ц  Ӈ ў ᾃ  

Ӈ ѐ̆ Ὠ Ὠ ̂ ̃ Ὠ ‍⁞бֻӸ

Ὠ б̆ Ἴ ч̆֙ ў

ᾃ Ю̔ 

УȁֻӸ Ὠ б ̂ ̃ Ὠ  

̂У̃ ўᴇȁ  

Ӈ ѝֻ̔Ӹ Ὠ ̂ ԈЮ ľ ӝĿ̃ 

Ӈ ғ ѝ̔ ̂ ̃ Ὠ ̂ ԈЮ ľ ӝĿ̃ 

Ӈ ꜛ ч֙ ̆‍⁞ұ 2008 9 2 2008 9

12 Ȃ 

̂ү̃Ӈ ֓ ֓ᵑ  

Ӈ ѐ̆ ӝἼ ч Ὠ ֙ 10%̆

111,766,666 ̆ 223,533,332 ̆ ӝὤ ֙ 16.67%̆

֓ ѝ1.00 ἷȂ 

Ӈ ֓ᵑ ѝ ŵ̔ Ὠ ᾿ ӊ ֓ Ŷ̕ Ὠ н

╘ ᾳ̕ŷ н ̕Ÿ Ὠ ֓ḣȂὨ Э

֓ ѝ 1.00 ἷȂ 

Э Ӈ ֓ ֓ ѝ ֙ 1.00 ἷ̆ԈЮѝ ֓ ᾁ 

1ȁ Ӈ Ӈ ֓ ֙ 0.97 ἷ ֓ 3.09%̕  

2ȁ ꜛ Ӈ ҷэӇ Ӈ ֓

֙ 0.98 ἷ ֓ 2.04%̕  

3ȁ ꜛ Ӈ ︠эӇ Ӈ ֓

֙ 0.96 ἷ ֓ 4.17%̕  

4ȁ ұү ὧ Ь Ь︠У ֻӸ ᾿ ӊ 0.99 ἷ ֓

1.01%Ȃ 

‍ 2̆008 8 30 ₥ҷэ ֻӸ ֓ѝ 1.42 ἷ/ ̆
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₥︠э ֓ѝ 1.63 ἷ/ ₥̆ү︠э ֓ѝ 2.20 ἷ/ Ὠ̆

Ԉ 1.00 ἷ֓ ғ̆ Э ⁮ҩֻӸ п ֓ Ȃ 

 

̂Ь̃ ӻ  

2 ̂ ӝ Ѯ ̃ ӝ ӝ

̂Өꜛ Ԉ ȁ ̃ ӻ ֓ Ȃ 

У֙ Ю ֓ 111,766,666 ἷ ᵑ ұ2008 9 11 Ԉ

ӻ ӝȂ 

ү֙ Ю 10,000,000 ἷ ᵑ ұ 2008 9 17 Ԉ

ӻ ӝȂ 

 

̂ ̃ ӊӇӻ  

֙ Ӈ ֒ ̂ ӝ ̃ ₥ Ю̆ Ӈ

̆ Ӈ Ӈ ֒Ѯ Ѯ 2э ᴐ ᾃȂ Ӈ ѝ

ѐ 168 ᶕ ѐ 19 1901 ̂ ӝ ӝУ ὲ

̃Ȃ ӝұ Ӈ ‍ ӝ̂ ὲ ӝ̃ ὤ ӻ

֙̕ ӝ ̆Ԉ(1) У ̂ ӝѮ ̃ Ԉ ӝ

ὲ ӝ Ѭ ֙Ѯ ῲ ̕  (2) ӝ Үȁ Ԇ

ὲ ֙ Ѯ҉ Ӷ ̆ ֙ ὡ ӝұ Ӈ

ӝ҉ бѐ Ѯ Ԇ ̆Ӈӻ ӝ̂ ὲ

ӝ̃Ȃ 

ӝ ӝӇӻԈЮ Ү Үֶᾱ ↄ ̔

֙ ӝ̂ ὲ ӝ Ԉ HKSCC Nominees Limited Ѭ̃ ѝ

ӝ п ᾊѐ ֙ ӝ̕ ꜛ ֙ ῲ Ӷ

Ӈӻ ӝȂ  
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̂ҷ̃Ӈ ֓ ῆ Ӈ→  

̆ Ӈ ̆ ӝ Ὠ

ӻ У‎ Ȃ 

 

̂Ὡ̃б ӊ Ὧ ӝ  

Ӈ Ӈ ̆ ӝ ֗У ӝ ӝ ֗ ӝ

ҮȂ 

 

̂Ц̃ ֒  

Ӈ Юч֙ ̆ ‍⁞ұ 2008 9 2 2008

9 12 Ȃ 

 

̂ὧ̃ Ἴᾱ ֒ Ἱ  

Ӈ ӇἼᾱ ֒̆ Ӈ Ӈ ֒ 2

э ᴐ ᾃ Ӈ̆ 14 ᾃ Ю ӇἼᾱ ֒̔ 

ӝ ў ֒̔ 

1ȁ ӝ Ὧ ὤ ֙ Ӈ Э

ֶ Э ῆ̕ 

2ȁ ӝ ᶑὲЭ ᴁа ṃ Ȃ 

ӝ ў ֒̔ 

ӝ У‎ѝὲ ЮӇ ӝ ȁ

ῆȁ ȁ ȁὁ ̂ꜛ Ὠ ҽ ᵏ ֙ Ὠ

ѐ Ὧ ῆȁ ȁ ̃Ȃ 

2008 12 10 ̆ Ἱ ̆ ӇἼᾱ ֒

2009 6 12 Ȃ 

2009 6 12 ő ᶚ‏ ẕᶺ Ẇ ҝ† ╨ ו  Ἢ Ѹ

2009 7 12 ¢ 
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̂Ҁ̃ ֗  

1ȁ Ӈ ֒ Ѯ₥̆ ѐ ֗ᴉУ Ἴᾱ ֒

ӝ ̆ ӝ а Ӈ̆ ӝ Ȃ

ӝ ӝ҉ ұ ӝ ӻ ὤ

ҫ ӝȂ 

2ȁ ӝ Ԉ ӻ ᴍ ̆ ӝ

̆ ӝ ӻ Ȃ 

3ȁ У а ὲ Ѭ╘̆ ‎

ᾃ̆ Ӈ̆за ὲ ‾ ╒Ȃ 

̂︠̃  

Ȃ 

ұ֗ᴉ ̆

Ȃ 

 

үȁ б ̂ ̃ Ὠ ֙ғ  

 

̂У̃ ўᴇȁ  

Ӈ ѝ̔ ̂ ԈЮ ľ Ŀ̃ 

Ӈ ғ ѝ̔ ̂ ̃ Ὠ ̂ ԈЮ ľғ Ŀ̃ 

ұ 2008 9 25 Ȃ 

 

̂ү̃Ӈ ֓ ֓ᵑ  

Ӈ ѐ̆ғ ғ Ὠ ֙ 41, 000, 000 ̆ ֓

ѝ 1.00 ἷȂ 

Ӈ ֓ᵑ ѝ ŵ̔ Ὠ ᾿ ӊ ֓ Ŷ̕ Ὠ н

╘ ᾳ̕ŷ н ̕Ÿ Ὠ ֓ḣȂὨ Э
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֓ ѝ 1.00 ἷȂ 

ұ ḣה Ю ̆2008 9 Ю

19.53%Ȃ ֙ғ ֓ ₥УэӇ Ӈ ֻӸ ֓ 0.70

ἷ ֓ 42.9%̕ ₥ҷэӇ Ӈ ֻӸ ֓ 0.77 ἷ

֓ 29.9%̕ ₥︠эӇ Ӈ ֻӸ ֓ 0.80 ἷ ֓

25%Ȃ 

б Ὠ Ѯ ̆ ֻӸ ֙ ӭӰ ұ ̆

Э ҩ У □ ֓Э Ȃ ֻ̆ Ӹ

᾿ ӊ 1 ἷ̆ ₥а⁮ 5᷁̆ ̆ Ὠ б Ἴ

ғ ҂ ҩὲ Ȃ 

̂Ь̃ ӻ  

Ьэ н ̆ғ ̂Өꜛ Ԉ ȁ

̃ ӻ 10,000,000 ἷȂ 

ұ 2008 9 29 Ԉ ӻ Ȃ 

Ӈ ̂ Ѯ ̃ғ ӻᴍ 31,000,000 ἷ̂

֓ ῏ ̃Ȃ 

Ӈ ֒ Ѯ үэ н ̂ ғ ὲӹ

̃Ȃ 

 

̂ ̃ ӊӇӻ  

֒ ᾳЮ ғ̆ ֙ ұ Ӈ

3 22 ғ ֗ᴉὲ Ӈ̆ ұ Ӈ

ғ ғ ԈЮ ֒̔ 

1ȁ ̂ ὲ ӝ̃ᴐѝ ᾊ ӝȁ  ӝ ӝ

Ԉғ ѝ ӝ ὤ ӻ ֙ Ӈ ̕  

2ȁ ғ ̆Ԉ(1) Ὧ ֙ Ѯ ῲ ̕  (2) 

Ὠ Ѯ ֙ Ѯ҉ Ӷ ̆ ֙ ὡ ғ ұ

Ӈ ҉ бѐ Ѯ Ԇ Ӈ̆ӻғ ̂ ὲ

ӝ̃̕ 
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3ȁғ ᴳғ ѝ ֙ ᾊ ӝ ӝ

֗ᴉὲ ֒Ȃ 

 

̂ҷ̃Ӈ ֓ ῆ Ӈ→  

̆ Ӈ ғ̆ Ὠ

ӻ У‎ Ȃ 

 

̂Ὡ̃б ӊ Ὧ ӝ  

бֻӸ ҂̆ ӝ ̆ а

ֻӸ ӝ Ȃ 

 

̂Ц̃ ֒  

̆ ұ 2008 9 25 Ȃ 

 

̂ὧ̃ Ӈ ֒ Ἱ  

Ю ֙ғ Ӈ Юғ ֗ Ю‟ ֒ ̆ ѝ

̔ 

1ȁғ У‎ѝὲ ЮӇ ғ ȁ ῆȁ

ȁ ȁὁ ̂ꜛ Ὠ ҽ ᵏ ֙ Ὠ

ѐ Ὧ ῆȁ ȁ ̃̕ 

2ȁ ⁮ Ӈ ֙ұ Ӈ ѮЭ ᴁ ṃ ̕ 

3ȁ ғ ̆ а Ӊ Ὠ ӊ

ֶӊ а‾ Ү֒ȁҮ ȁ ֒ȁ ע ὲ ᾳ̕ 

4ȁ ᶑ Ӱ ȁῆ ̆ ֗ᴉᶑ

Ȃ 

ԈЭ ֒ ұ ѮЬэ ᾃ( ғ Ѯ ) Ȃ 

2008 12 22 ̆ғ Ἱ ̆ Э ֒

Ѯ Ὡэ ̆ 2009 6 25 Ȃ 
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2009 6 12 ő ᶚ‏ ẕᶺ ҝ† ╨ ו  Ἢ Ѹ

2009 7 22 ¢ 

 

̂Ҁ̃ ֗  

1ȁғ Ԉ҉ ֗ᴉУ ЮἼᾱ ֒Ȃ

᷿ ֗ᴉ ֒ ( ғ Ԉ҉ ὁ) ‡̆ ҫṃ

ᾋ ╒Ȃ ғ ҉ ұғ ӻ

Ѯ֗ᴉ ὤ ҫғ Ȃ 

 

2ȁ᷿ а ὲ Ю ֗ᴉ ֗̆ғ

Ѭ╘ ᾃ ֗ᴉ ֗̆ ғ Ӊ ᾳЮ Ӈ

̆Ԉ аᾋ ֗ᴉ ╒̆ ᾳЮ̆֗ᴉ а

ᴐ ֗ᴉ ̆ Ὧ ὲ ұ ₥ ֗ᴉἼ₥ Ү

ӊ ֗ᴉ ‾ ֗ Ȃ ғ ҉

ұғ ӻ ὤ ҫғ Ȃ 

 

̂︠̃  

Ȃ 

ұ֗ᴉ ̆

 Ȃ 
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ὧ  Ӈ ‍  

Уȁ ӊн Ὧ ᶑ ȁ ȁ

 

Ԇᶕ ӊнб ᵷ ҩ Ԇ н IT‍ н╘

Ȃ ‾ұ ҽ жн‍ ὤȁ ᴂȁ ╘Уᴇע

ִ□̆ б Ҭ̆ Э ִ□ ᴁ̆ ӊн

Ȃ ᵑ ѐ ȁ ч ̆ Ὧ ᶑ ȁ

ȁ Ȃ  

үȁаֶ Э Ὠ а Э ֒ 

Ӈ ȇЭ ‡Ȉ̂2008 ᶢ ̃ Э ֒ ̆

̆ Ὠ έ Э ֒Ȃ 

1.  Ὠ ̕ 

2.  Ὠ а ұӝ ҷ︢Ъἷ̕ а Ὠ

̆ע ̆Ὠ Ӱѝ247,148,516 ̕ 

3.  Ὠ ֙ ᴿѝ ‍Ѯү︠ҷԈЭ̕ 

4.  Ὠ Ь ᾃ ѝ̆ ╘ֶ Ḯ ̆έ

Э ֒Ȃ 

Ьȁ ӊ ӊ ֓Ὠἵ̆а Э Ὠ п

 

Ӈ ѐ̆ Ὠ Ἴ ч Ὠ ֙ 10%̆

111,766,666 ̆ 223,533,332 ̆ ӝὤ ֙ 16.67%̆

֓ ѝ1.00 ἷȂ 

Ӈ ֓ᵑ ѝ Ὠ̔ ӝ ᾿ ӊ ӝ ֓

□̆֓ ꜛ аת ұ̔ŵ Ὠ ֓̕Ŷ Ὠ

н╘ ᾳ̕ŷ н ̕Ÿ Ὠ ֓ḣȂ ֓

ѝ 1.00 ἷȂ 
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֓ ֙1.00 ἷ ŵ̔ Ӈ Ӈ ֓ ֙0.97

ἷ ֓ 3.09%̕ Ŷ ꜛ Ӈ ҷэӇ Ӈ

֓ ֙0.98 ἷ ֓ 2.04%̕ ŷ ꜛ Ӈ ︠эӇ

Ӈ ֓ ֙0.96 ἷ ֓ 4.17%̕ Ÿ ұ2008 3

31 Ὠ ֙ ӊ᾿ḣ0.99 ἷ ֓ 1.01%Ȃ 

1ȁ2008 3 30 ӝ ᾿ ӊ ѝ0.99 ἷȁ2008 9 30 ӝ

᾿ ӊ0.97 ἷ̕ 

2ȁ2008 8 30 ₥ҷэ ӝ ֓ѝ1.42 ἷ ₥̆︠э ֓

ѝ1.63 ἷ̆₥ү︠э ֓ѝ2.20 ἷȂ 

ұ ḣה Ю ̆2008 9 Ю

19.53%Ȃб ֙ғ ֓ ₥УэӇ Ӈ ֻ

Ӹ ֓ 0.70 ἷ ֓ 42.9%̕ ₥ҷэӇ Ӈ ֻӸ

֓0.77 ἷ ֓ 29.9%̕ ₥︠эӇ Ӈ ֻӸ ֓0.80

ἷ ֓ 25%Ȃ 

б Ὠ Ѯ ̆ ֻӸ ֙ ӭӰ ұ ̆

Э ҩ У □ ֓Э Ȃ ֻ̆ Ӹ

᾿ ӊ 1 ἷ̆ ₥а⁮ 5᷁̆ ̆ Ὠ б Ἴ

ғ ҂ ҩὲ Ȃ 

Ӈ ֓ ע ‡ Ӈ̆ ֓ Ὠἵ ӑ Э Ὠ п

̕ ᵑ ̆ Ὠ Үֶ ὯѐӮ  έ

╘ Ὧ ̆ Ὧ Ȃ

а Э Ὠ ὤᴇ п‾ Ȃ  

ȁ ӊ ӊ ̆ ӊ а

̆ Ὧḡ ḡ╘  

̆ Ӈ Ὠ ֙ ѝ Ȃ

Ὠ ⁸ӝ ᴧ Ἴ п Ἴ Ὠ  έ  ̆

Ӈ Ὠ ֙а ֗ᴉ ᶑ ὲӹ ⁸ Ȃ  

а ḡ ḡ╘ ᾳȂ 
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ҷȁ ‾ұЭ Ὠ ╒̆а Э Ὠ ў

ӊѝ έᴇ н╘  

Ὠ ᴐѝѐ ᵏ н ᾙ ̆ ѐ ᵏ ╘

̆ Ὠ ‾ ҂  ҩ □Ȃ ̆ Ὠ

ᵏ ╘ IT‍ н╘Э ҩ ̆ ὡ ‾ ⁮

У ̆ ‾ ╒ ╒҂ У Ȃ  

̆ Ὠ ў н╘а ӑ Э Ὠ

ў ӊѝ έᴇ н╘ Ȃ 

Ὡȁ ‾ұЭ Ὠ н╘ȁ ӊȁ ╘ȁӝ ȁ б ⁸ӝ

ὲὯ ӝᶑ ̆ ѐ ֶὯұЭ Ὠ Ὧ  

Ӈ ѝ Ὠ ֙б Ὠ а

25% Ȃ Ӈ аֶ Ὠ б пȁ ⁸ӝ ὲ

Ὧ ӝ н╘ȁ ӊȁ ╘ȁӝ ȁ Ȃ 

Цȁ ‾ұЭ Ὠ ᶑ Ṍὤ ӝ  

Ὠ ᴳ ᴐ  ᾱ ȂӇ ̆ Ὠ

ӊȁӝ ȁ ╘ȁ ȁн╘ ᶑ ̆Ṍὤ ӝ

У ╗ Ȃέᴇ ᾳ ҉ľ ︠У  ὲӹ

ᶕ ĿѮľ ȁ Ӈ ̆ Ὠ ᵑ έ ӝ

╒ĿȂ  

Э ̆ ѐ ֶ ȇ ╕ Ȉ ︠ Ȃ 
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Ҁ  б‍  

¡ϖԀ† ϖṷ м Ꞌἀⅎ ҝỊו ᶳ  

ō Ŏ⁷ 2009 3 31 ϖṷ мו Ꞌ 

1¡ Ѱ₅ẅ 

ṧ┼ϖṷ ₱ ⅎ ῄוм οЅᾭϖṷ 2009 װ ᾼᵇм οЅő

ϖṷ ₱ ו Ѱ₅ẅ ş 

                                                        ֮ şΑ  

Ѱ  
2009 3 31  2008 12 31  2007 12 31  2006 12 31  

₥ᵭ Ϡ ₥ᵭ Ϡ ₥ᵭ Ϡ ₥ᵭ Ϡ 

ᴮ Ѱ 3,800.93 93.17% 4,893.12 95.51% 6,391.21 98.05%  3,257.64  98.42% 

ᾔϪ ₥ 1,787.44 43.82% 2,818.56  55.02% 4,888.27 74.99%   1,962.62  59.29% 

┼ 131.11 3.21%   241.48  4.71% 399.70 6.13%     456.38  13.79% 

ꜝ 1,369.58 33.57% 1,258.18  24.56% 819.69 12.57%   732.81  22.14% 

ᶤ ᴮ Ѱ 278.44 6.83%   230.10  4.49% 127.42 1.95%      52.44  1.58% 

Ѱ ῄ 4,079.37 100.00% 5,123.22  100.00% 6,518.62 100.00%   3,310.08  100.00% 

Ѕ♠ őϖṷ ṷ ₱ ᴮ Ѱ ѰוϠ ᶳЈ

98.42%¡98.05%¡95.51%¡93.17%ő♠ ϖṷ Ѱ ᴮ Ѱ¢ᾔϪ

₥¡ ┼ᾭ ꜝ Ϡἂῄ 95.22%¡93.69%¡84.29%¡80.60%ő♠ 

ᴮ Ѱ ᾔϪ ₥¡ ┼ᾭ ꜝ ¢ 

Ὠ ӊ бн╘ ‎ ὯȂὨ ў н╘ѝᵏ ╘ ὲ̆

ѐꜛ Ӷẏȁ ╘Ȃ ұᵏ ╘ ѐ ѝ

ᵏУ ╘̆ Ὠ̆ ₥ў ꜛ ╗Ԉ ᵏУ

╘ȂὲѐӶẏ ў Ӷ ᴳ ̆ ꜛ

Ὠ ᾋ╗Ԉ ᵏ ╘̆ Ὠ ӊ ȂὨ ᵏᵏ

╘ ѐ ѝ̆ ᵏ ╘̆

ὲӹ Ὧ ў Ὠ Ԇ Ԇӻ̆ Ὠ ȁ

Ȃ ұ Ὠ н╘ ӱת̆ ӊ а Ὠ н╘

Ȃ 

2¡Ḩ ₅ẅ 
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֮ şΑ  

 
2009 3 31  2008 12 31  2007 12 31  2006 12 31  

₥ᵭ Ϡ  ₥ᵭ Ϡ  ₥ᵭ Ϡ  ₥ᵭ Ϡ  

ᵋ ₒꜝ 1,901 66.61% 2,820 72.16% 4,520 83.55% 2,312 74.08% 

† ₥ Ḩ  10 0.35% 5 0.12% 103 1.91% 2 0.07% 

Ḥ ┼ 567 19.88% 560 14.32% 306 5.65% 263 8.41% 

Ḥ ꜝ 83 2.92% 107 2.73% 17 0.31% -  0.00% 

ꜝ  204 7.16% 248 6.34% 183 3.39% 201 6.43% 

Ḥ Ṱ Ҿ 10 0.35% 13 0.33% 9 0.16% 5 0.15% 

† ᶮ 21 0.75% 69 1.76% 152 2.81% 125 4.00% 

Ḥ  37 1.30% 65 1.67% 100 1.84% 61 1.95% 

Ḥẕ  -  0.00% -  0.00% 11 0.20% -  0.00% 

Ḥꜝ 16 0.54% 19 0.48% 9 0.16% 152 4.88% 

Ḩ ἂῄ 2,855 100.00% 3,908 100.00% 5,410 100.00% 3,121 100.00% 

Э ̆ Ὠ ḡѐ ╟ ḡ ̆ ў ұ Ὠ н╘

ѐѝҩ ᴂ Ӈ ȁԆ Ԉ̆ ѝ

ѝ Ԇӻ Ḇὡ Ḇ Ԉ έ Ȃ ╟

ḡѐ Ḇ ̆ ў ұὨ ѝҩ ̆ ᴂ ғ

̆Ὠ ӝ ἷḆ Ȃ 

Ὠ ╟ ӊ ╟ ḡ‍⁞ ӊ ḡ ‍̆ ў

ұ Ὠ ў н╘ ᵏ ̆ н╘ѐ

Ȃ ╟ ӊ ╟ ḡ ᴿ Ὠ н╘ ᾱ ̆

╟ ӊ ╟ ḡ ᴿ ̆ Ὠ ӊ ḡ ҵּר

Ȃ 

3¡ѹ ᶳ  

 2009 ᾼᵇ 2008  2007  2006  

ᴮϠ  1.33 1.25 1.18 1.04 

ᴮϠ  1.28 1.19 1.15 1.04 

ұὨ ӊў ᴇ ѝ ╟ ӊ̆ ḡў ᴇ ѝ ╟ ḡ̆ Ԉ ╟

╟ чэ Ԉ ῆ Ὠ Ṧḡ ╒Ȃ Э Ὠ̆

Ь У ╟ ╟ ұ 1̆з Э □̆ Ὠ Ṧḡ ╒

за Ȃ 

̂ү̃ Ӈ ₥ Ὠ  

 

ᴁ̔Ъἷ 



ҽ ᵏ ֙ Ὠ                                             ӊ ғ ҉ 

 1-1-60 

  2009 У  2008  2007  2006  

н ὡ   45,082.35  287,317.45 179,694.72 28,443.24 

‾    6,261.56  24,527.12 25,816.99 19,964.39 

‾     1,669.03    17,911.74  11,212.21 12,389.09 

ұ Ὠ п ᾿‾        969.39    15,039.55  8,159.89 10,511.39 

ᾃ̆Ὠ н Ȃ2007ȁ2008 Ὠ н ὡ‍⁞

531.77%ȁ59.89%̆ ‾ ‍⁞ - 9.50%ȁ59.75%Ȃ2007 н ὡ

̆ў Ὠ ѝ ̆ ӊн╘ ⁸̆

⁸ ╘ ̆ ὡ ̆ ғ

̆ Ὠ 2007 н ὡ Ȃа ӊн╘̆Ὠ

ӊ ᵏ н ὡӰ 24.87%Ȃ 

2007 ᾿‾ Ю ̆ ў ұ̔1ȁὨ ѝ ᴂ ҩ

έ̆ת ұ 2007 ӝ ḣ ̆ έ Э

Ὠἵ֓ḣ ╟ ת̆ ӨӨṃ ЭȂὨ

έ 2008 ᴇ ̕2ȁὨ 2007 ̆

Ὠ ̆ н╘ ₥ ὡ ̆ ὡ а Ԉ ̆

ӱ Ҳ ̕3ȁ ұ ȁӶẏ ȁӝ ╗ ̆ Ὠ

У Ȃ ̆ ұֶ ̆2007 ᾿‾ а ῆ

Ὠ ̆ а έ Ὠ̆ ‾Ӱᶑ ҩ

30% Ȃ 

үȁ Ӈ н ᾳ б‍  

̂У̃ н  

Ӈ ֻӸ ѝУ ў ӱҮ IT ӊ ‍ Ӈ Э

Ὠ ̆ ұ IT ‍ нȂ 

IT ‍ нЮ ѝ IT ὲת̆ ᾱұ IT ӊ

ᾳȂIT ӊ ע ╟ IT ‍ н ᾱ Ȃ

Ю Ԉ   Ὠ ὡӱӊ ‍ ў ұ ֒ȁ ȁ

‍ ̆ӱּש Э ў ұѐ ̆ὲ ҽ ὲӹ ̆שּ ̆ӱ ‍

Э ֻ̆Ӹ ж ұҽ שּ IT ‍ н╘̆ѐ ҽ ὲӹ שּ

IT ὲ Ȃ 
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2001 ӊ Ө 751Ъ ̆⁮ 2006 ӊ

3, 400Ъ ̆ 4.5 ᷁̆ 90%Ȃ ᾳ҂

а  ̆ 2001 ѝ 754Ъ 2̆006 ⁮

3, 422Ъ ̆ ҩ 4.5 ᷁̆ 91%̆ IT ӊ

ѝ 9.15%̆ IT ӊ ȁ ╒ Ȃ 

̂Ъ ̃

0

500

1000

1500

2000

2500

3000

3500

4000

2001 2002 2003 2004 2005 2006

0

500

1000

1500

2000

2500

3000

3500

4000

 

₥ IT ӊ ̆ ѐ ұ

̆ э ұ 2001 ̆ ₥ ұ ̆

н ұ Ȃ ẹ ὲӹ ӊ ᴂ ӱ̆ 2001 

Ԉ Ȃᾚ ұ ̆ а⁮ 5%̆

ΰ ╟ н ў ұ Ȃ 

 

    ̔CEICȁѐᶕ   

̆ IDC Ὧ ̆ 2009- 2011 ҽ ὲӹўשּ

ҽȁ ȁ ȁ ȁ IT ‍⁞ѝ9.47%ȁ9.44%ȁ

7.66%ȁ13.05%ȁ15.63%Ȃ ҽ שּ IT У
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ᶑ □ Ȃ 

₥̆ ᴇ ̆ IT н҂ ὁ̆תӱӭ

Ԉ ‍ ̆IT нӰ Ԉ ȂIDC

̆2008 PC Ӱ ҩ15.7%̆ 2009 ̆ὤ

  ⁮16%̆   10%Ȃ ̆ н

ᶕ ע Ὧӝ 2008ѐ ᶕ ӊн ֶЭ 2̆009 н

ᶑ □̆ 17%- 18%̆ б2008 ̆ ⁮7.4ЪӢἷ̆ὲ

ѐ 17%Ȃ ў ᶕ а ̆ITӊ ⁮э

ӝ ᴐ Ԉ ֝н ᴐ ̆ ѝ Ԇ ᴐ У ‍̆

ITӊ ӊ ѝ ᴐ Ȃ ұ

ѐ ȁ ȁ ҽ שּ ╟ а ̆ •

̆ Ԉ ᾰ  Ȃ ̆ ᶕ ⁸ ꜛ

ᶕ н ᾃ ︠ н ὰ ‚̆ὲѐ Ю҄ ‚Ȃ

̆ ₥ѐ ᾚ ⁮500Ъ 600Ъ ̆Ԉ

2, 000ἷӝ ̆ ѫѐ ᾚ 2009 ⁮100Ӣ 120ӢȂ 

Э ̆ IT н̆ ⁞ ҽ שּ ╒ ̆ н

̆ У Ӱ ᶑ Ȃ 

эITӊн ѐ ĬT‍ н╘ ў ȂIT‍ ῲḆὲ ‍

╠⁸ ̆ ᶕ ּ ⁸ ̆ ╠֝н

ֶ̆ аἽ ȁOracle ╖ ‍

ὴ ᴿ̆ зԈ ҂ ‍ , Ὠ ֻӸ

ѝ ѐ Ԇ Ȃ ĬT‍ ֝н эӊн ȁ

ȁᶕ ѐ ῲ̆Ḇὲ ӊнѐ ᴐ ЭЮ Ԉ э ὤ

₂ ̆ ҩжнע‍ ᴐ έ̆ а Ԇ ᴁ̆

IT‍ ֝н ѝὤ 500 ֝нȂ IT‍ ῲḆὲ эӊн

ѐ ᴁ ұ Ȃ 

ITӊת Ԇ ӊ̆ Ў а ὡЮУ

ӊ ̆ ‍ έ ὡ ╒ ̆ ‍

 ҩ Ȃ 

ĬTӊ ĬT‍ н Ҭ ̆ ‾ ᴂ̆



ҽ ᵏ ֙ Ὠ                                             ӊ ғ ҉ 

 1-1-63 

ȇ2007ѐ ľ Ŀ IT‍ Ȉ Ὧ ̂ Ю ̃̆60%‍ ֝н

‾ 5%ԈЮȂ   ִ̆ ᴐ ╒

н Ὧ Ȃ 

Ҳ
13%

0-3%ԈЮ
38%

3%-5%

22%

5%-10%

15%

10%-20%

8%

20%ԈЭ
4%

 

̂ү̃Ӈ Ҭ╒ н ᴁ 

ֻӸ 1991 ж ұIT‍ н╘̆ IT‍ н 18

н╘ ̆ ₥ ҽ שּ Ь IT‍ ֝нȂ ѐֻ̆Ӹ ҩԈ

Ю Ҭִ□̔ 

1ȁִ б ╒ 

1991 Ԉ , ֻӸ а ‍ ѮITӊ ̆ ╒ұ

ὤ ‍ ȂὨ ұ1993 4 Ἴ Seagatê )  

ѐ ‍ , ү Seagate 1994 ᴧԆ Ȃ ӭ

ѝ ֻ̆Ӹ ‍ Seagate ѐ ᶑ У ̆

Seagate ᴧԆ Ȃ1997 ֻ̆ Ӹ ҩAMDѐ ѐ ‍ Ԇ

̆ Ѯӊ ⁮ Ȃ ӭֻ̆ӸὭ‍ Ԇ 100

э ӊ ̆ꜛ ̂SeagateȁMaxtorȁWDȁHitachi ȁ̃CPÛ AMD̃ȁ

ᾃ ̂A- DataȁCorsair ȁPatriot ̃ ̂Lenovo ThinkPadȁDELL)̆ эӊ

֙ ұ Ἴ ᴁ̆ ᵏ ̆ ᴳԈ

‍ ҂ ֻӸᴐѝὲ ᴐֵטȂ 

2ȁ ╒ 

ѐ ֻ̆ Ӹ ₥ ‍ ὤ 31э ȁ ̆שּ 2, 000

Ю טֵ ᵏ ╘ ὲ̆ ╘ ╗ 500 Ȃ ̆

Ө2007 У 180 ╟̆ бӝ 3Ъӝ̆ ѐ 42э
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ѡ╕60ᴍ ֶ̆ Ю ᴐֵט Ȃ 

3ȁ ╒ 

ᴐѝУ ‍ ֝н̆ ӊ ѝὯ Ȃ ұITӊ Ԇ ̆

̆ ╒ ұIT‍ ֝н Ὧ Ȃ 2,000 Ю

ᴐֵט ѝ ὤ ӊ ֻ̆ ӸԈὲִ Э

Ю ᴐֵט ᶕ н╘ Ȃ2007 , нЭ

Ὠ н ѝ31 ̆ ֻӸӨѝ21 Ȃ 

4ȁṌὤ ᶕ ᴇ  

IT‍ ֝н Ὠ ӊ ᴇ ҂

Ὧ ,ֻӸ ᶕ Ү₥ȁҮѐȁҮ ὤ ⁸̆ ₥ ҩ

ᶕ ᴇ Ȃ2007 ֻ̆ Ӹ ѝ

40 ̆ᴂұ н ̂46 ̃̆ Өѝ0.02%Ȃ 

5ȁ ᶕ  

ֻӸѝ ṁҩа ֝н ‚̂ERP̃ ȂIT‍ н

ЭЮ ֝нֳ ֻ̆Ӹᴐѝᶕ ѐ ѐ ̆ERP ѐ ᴐ

ȂֻӸӱ ҩ ᶕ ע ̆ н ᴐ̆

ὡ ṁҩERP Ȃֻ Ӹ ERP ᶑ ̆ Ԉ

н╘ עִ עִ ѝ̆н╘ ᴐ ᾱ ᵏҩ ╒ Ȃ ̆

ֻӸ IT ұὲ ╘ ̆ᴳERP ╗ н╘ ̆ ұѝ

н╘ ᵏ Ȃ 

Э Ҭִ□ᴳֻӸ н ᶑ ҩ ̆ӱ2002⁮2007

ֻ̆Ӹ ὡ ⁮18%̆ ᾿‾ 75%̆ 2007

ὤ ҩIT‍ н Ἴ ѮУᴧ ̆ ҩ …̆

ҩ IT‍ н Ȃ ₥Ὠ ҽ שּ ў Ҭ ў ѝ

ȁ Ȃ 

Ьȁ Ӈ ╘‍  

̂У̃IT ‍ н Ḯ  

ѝᵳұ‍ ̆Ԉ ̂Synnex̃ ᴧ ̂ECS̃ 2007 4

2008 3 н ὡѝᴿ̆IT‍ н а ̆ү
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н ὡб н ὡ Ю ̔ 

25.33%

27.19%
25.43% 25.45%

23.64%

23.85%
24.56%24.56%

0%

5%

10%

15%

20%

25%

30%

2007Q4 2008Q1 2008Q2 2008Q3

Synnex ECS

 

̔Bloomberg 

Э ч Ὠ ҽ ‍ITשּ н₥Ь ч̆ Ὠ Ԉ У

Э э н ̆ Ԉ IT‍ н а Ȃ

ұֻӸ ֶ 4 1 ⁮ 3 31 ̆ ұ Ὠ ₥

╖ὡ ̆ а ᵏ ᾃֶ ῆ‡ ⁸ Ὠ ╘

̆҂ ᵏ ╘ᶕ ̆ѝᵳұ‍ ὡ ֻӸ ̆ ұ н

а Ю̆ ‍ ѐ ֻӸ 2007 ̂2007 4 1 ̇

2008 3 31 ̃ н ѝ̂2007 1 1 ̇2007 12 31 ̃ н

̆ аҫ ̆ὲӹ ╘ Ԉ Ȃ 

̂ү̃ н ὡ ‍  

IT‍ н н╘ ̆ ֻӸȁᴧ ὡ‍ ѝ̔ 

ľў н╘ ὡ=ў н╘ + +‾ + +᾿‾ +ὲӹĿ 

ԈЮ Ὧ ̔ 

   ᴁ̔ Ъ ἷ 

ֻӸ  2008  2007  2006  2005  

ў н╘  
   10,885.08    11,668.12    4,001.59    3,534.49  

 95.13% 94.47% 94.45% 95.38% 

 
      326.26       334.44       35.43       30.94  

 2.85% 2.71% 0.84% 0.83% 

‾   
       57.24        44.59        5.26        5.67  

 0.50% 0.36% 0.12% 0.15% 

         34.93        69.71       34.26       24.09  
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 0.31% 0.56% 0.81% 0.65% 

᾿‾  
      135.72       244.74      161.33      111.77  

 1.19% 1.98% 3.81% 3.02% 

ὲӹ 
        2.70  -      11.08  -      1.04  -      1.33  

 0.02% - 0.09% - 0.02% - 0.04% 

    
ᴁ̔ Ъ ἷ 

ᴧ  2008  2007  2006  2005  

ў н╘  
 1,399.67    2,655.16    2,225.98    1,940.97  

 94.87% 95.19% 95.16% 95.32% 

 
 51.00       94.67       79.90       70.96  

 3.46% 3.39% 3.42% 3.48% 

‾   
 5.52        8.73        8.69        7.40  

 0.37% 0.31% 0.37% 0.36% 

  
 4.95        8.45        5.51        3.89  

 0.34% 0.30% 0.24% 0.19% 

᾿‾  
 15.97       23.35       20.05       17.31  

 1.08% 0.84% 0.86% 0.85% 

ὲӹ 
 - 1.79 - 0.95  - 0.82  - 4.25  

 - 0.12% - 0.03% - 0.04% - 0.21% 

Э Ὧ Ԉ  ̆ IT ‍ ֝н ў н

 ̆ ҂ ֝н ᾿‾ Ȃ ұֻӸ̆ ұὲ 2007

ᴧ Ḇὡ ̆ ‾  ҂ Ȃὲӹ ̂ н ȁ

 ȁ‾  ȁ  Ԉ ̃ ὲ᾿‾ ̆ ̆ ‍

̆ ‍ ὲ н ȁ  ȁ‾  ȁ   Ȃ

н ѝ ‾ ̆ ‾ IT ‍ ֝н ӊ ֓ ╒ ᴇ ȂУ

֝н ̆ ̆ ᴁ ᴂ̆ ‾ Ȃ ұ IT ‍

֝н̆   ὲ ̆ Ὠ ‾҂ Ȃ 
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̂Ь̃ ‾ ‍  

2.30%

4.87%4.62%

5.55% 5.42%

0.00%

1.00%

2.00%

3.00%

4.00%

5.00%

6.00%

2004 2005 2006 2007 2008

 

Э ֻ̆Ӹ2005- 2008 ֶ ‾ Э □̆ ў

ұ2002 Э Ԉ Ὠ ╒ ⁮ ╗̆Ѯ ᴁ ὲ̆

ᴇ ̆ ὲ ӊ ᾃ ֓ ╒̆ ֻ̆Ӹ ╒ѝ

ὲ ӊ ִ ֓ Ȃ ҂ Ԉ ╠ὲ ᴂ‍

Ȃ ᴧ Ѯ ̆ ᴁ ֓ ╒ У ̆ ȁ ȁ

ὭӎԈ н╘ȁ Э ᴳ У ᴂȂ ̆ Ὠ

ֻӸ ̆ бֻӸ У ע ᴐֻ̆Ӹ ὤ Ὠ ᵏ ╘̆

Ԉ ᴂ ̆ У Ȃ 

̂ ̃ ‍  

 2004  2005  2006  2007  2008  

 / ὡ 0.95% 1.00% 0.80% 0.81% 2.39% 

 

Э ‟ ̆2004- 2007 ֻӸ   ὡ

1%ԈЮ̆ ⁸ ѝ  2008ת̆ Э 2.39%̆ ў ұ2007

ᴧ ̆ ᴧ Ȃ ֻӸ  ᴇ

ᴧ ̆ 2 ╠ᴧ ᴂ 0.5э ‍ ̂ C̔LSA

̃Ȃ Ὠ ̆ ╠ֻӸṦ ̆

ᴂ ╠ұ ᶕ ֻӸ ̆ӱч ‾

 Ȃ 
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ȁ ‍  

̂У̃ ‍ Ḯ  

1ȁў н╘ ὡ Ḯ  

IDC Ὧ ̆ Ὠ ҽ ITשּ 2009- 2011 ᶑ чᴁ Ԉ

Э Ȃ ҂ ̆ ұнᾃ Ԉ ӱҮ ╗ ĬT

‍ ֬ ұ ᴇIT нȂ ѐ̆ ֝н ҩ

֝н ̆҂ѝIT‍ н ᵏҩ╟╒Ȃ ̆

֝н ֒ᵏ Ὧ Ԉᵳ У ӑ ў

Ԇ ̂OEM̃ ̂ ȁSunȁ б ̃҂ ‍

Ȃ ̆֓ ᴂ ҩӝԏ Ἴ ᾱ ғ ╒̆

╟ᴳ ╗̆ ҩ‍ ‾ ȂIT‍ нέ

̆ ֝нӱ ӊ ̆ ᴁ ᴂ̆ӊ

̆ Ȃ У ᴂ̆

У ̆ ̆ ̆ Ԉ ̆ ұ ̆

֝н ᴃ ֶȂ ұֻӸ ₥ ұ нЬ □ ᴁ̆

╒ ̆ ῾ ̆ ⁞ 2007 ᴧ Ѯ ̆ н╘Э

ȁ Эע ̆ Ἱ‍ ̆ ὡֶ У Ȃ

ֻӸ ᴧ Ѯ₥ў ‍ ֒̆ ᴧ ‡Ԉ‍ IT ӊ ѝў̆

н╘ а ̆ ҵ ̆ Ԉ‾

ӊ Ȃ Ὠ ̆ ᴂֻӸ ӊ ḡ ̆ ‾ұὲ

У Ԉ н╘ Ȃ 

ұ₥ ֝н а ̆ ֝н Ὠ

2008 ѐ ̆ ԏḮ ֝н2008 1- 12 н ὡ ⸗‍ ̆

ѝ2008 4- 9 ֙ ѐ н ὡ 2᷁ з̆ ч ᾃ ᶑ ̆

̆ ⁮ ̆ ԏ ֝н

̂- 10%̆ 10%̃ Ѯ ̆ Ԉ ѝ ‍ Ȃ 

2ȁ ‾ Ḯ  

ԏ а ֻӸ ᴧ ֓ ╒ ‾ ̆ Ὠ Ь

̆Ḯ ‾ ѝ4.81%Ȃ 



ҽ ᵏ ֙ Ὠ                                             ӊ ғ ҉ 

 1-1-69 

3ȁ  Ḯ  

ԏ а ֻӸִ н ╒ ⁸⁮ᴧ  

н ὡ ᴂ̆ Ὠ ̆   н ὡ ѝ

2.78%Ȃ 

4ȁ ╘ Ḯ  

₥ὤ ὡ ̆ ԏӱ   Ḯ̆ н

Ḇ‾ ̂HIBOR̃ ╗ н Ḇ‾ ̂SIBOR̃ ᶑ а ̕ ̆ а

Ὠ ֻӸ ֙ ‾   Ȃ 

Ὠ н╘ѐ έ ╟ ѝ̆‍

ᵳ̆ Ḯ ὅ ӝ ᶑ а Ȃ  

5ȁ Ḯ  

Ḯ ὅ ӝ ᶑ а ̆ ╗ ὅ ᶑ а Ȃ  

6ȁ Ḯ  

Ḯ Ь ᾃ̆ ╗ ч ֝н ₥ а

Ȃ 

7ȁὲӹḮ  

ԏḮ ̆ Ь ᾃֻ̆Ӹȁᴧ ӊ ў н╘ ̆IT

‍ н   ү ӊ а‾ Ȃ 

̂ү̃ ‍  

ԈЭ ‍ ̆ ֻӸ н ὡ ᶑ ̆ ‾

╒ У ̆ Ὠ Ԉ ‾  Ȃ

Ὠ̆ ‾ ╒ ̆ Ὠ ‾ н

ὡ̆ н ὡ Ȃ 

Ὠ ֻӸ н ὡ ‍ ὤ

̆έᴇ ᾳ Ю ̔ 

н ὡ ╟  
 

Ь  
2009  2010  2011  

- 10% 18.57% 16.04% 13.77% 16.13% 

- 5% 19.86% 18.53% 17.27% 18.56% 

0 21.26% 21.26% 21.26% 21.26% 
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5% 22.66% 24.12% 25.66% 24.15% 

10% 24.05% 27.13% 30.51% 27.23% 

̆ ᴳ н ὡ Ю 10% ᾳЮ̆ Ὠ ұֻӸ

Ь Ӱѝ16.13%̆ ұὨ ᾿ ӊ ̂10.64%̃ ,

᾿ ḣѝ Ȃ ᴳ ұ ᶕ ע ̆

2009 PC  ӨЮ 3%Ȃ ֻӸж ұҽ שּ ̆ ╒ ̆ н ὡ

Ю 10% ᾳ  ̆ ֻӸ ‾  Ю Ȃ 

ұЭ ‍ ̆ ԏӱ Ṍ ҩḮ б‍ ̆ ᴳ а‾ Ḯ

ᾳЮ̆ Ӱᶑ ҩ ̆ ̆ ԏ ѝ

Ὠ ὤᴇ п‾ Ȃ 

ҷȁ Ӈ Ὠ ‾ ╒ ╘ ᾳ‍  

Ὠ ҩ ╘ ῆ‡ ѐ 2007 1 1

Э Ὠ ֝нֶ ῆ‡̂ꜛ ῆ‡ȁέᴇῆ‡ȁ ὲ

ӹ Ὧ ̆ ľѐ ֶ ῆ‡Ŀ̃ ̆ Ὠ ⁸ ֶ

ѐ ֶ ῆ‡ ҩ ‍ ̂έᴇ ҉ Ҁ ľ ╘ֶ ᶕ

Ŀ̃̆ ⁮ ‫ ѝ̔ ֶ ֻӸ ѐ ֶ ῆ‡ ⁸ ╘

᾿‾ ᾿ ӊӊ ῆ‡ Ȃ 

ת ұ Ὠ ᾊ б̆ Ὠ Ὧ ̆ ₥

ѐ ᾃέ ⁿӱн ֶ Ὠ ч У ╘

ᾳ ѐ ֝нֶ ῆ‡ ̆ Ὠ ₥ аέ Ӈ

Э Ὠ ╘ ᾳᴐ ‍ע Ȃ Ὠ Ὠ

Ӈ→ Ьэ ᾃ ѐ ֝нֶ ῆ‡ Ὠ ֶ

⁸ Ὠ ч У ╘ ̆ έ

Ӈ Э Ὠ ╘ ᾳᴐ У ‍ ֒Ȃ 

ѝᵳұ Ӈ Ὠ ‾ ╒б ╘ ᾳ ̆ ԏ У ‟

ш Ḯ Ю ‍ Ȃ Ὧ Ḯ ֒ Ю̔ 

1ȁḮ ֻӸ ╘ ֶ ῆ‡ ѐ ֶ ῆ‡ ⁸ ╘

ֻ̆Ӹ ╘ а Ȃ 

2ȁḮ ֻӸ а ̆ӱֻӸ 2008 4 1 9
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30 н Ԉ ᴿ  ֻӸ 2008 1 1 9 30 ₥Ь

н Ȃ 

3ȁḮ Ӈ ұ2008 1 1 ̆ ҽ Ԉ 1.00 ἷ ֓ ̆

ӱ ὲӹү ѐὭ ֻӸ

328,943,000 ̆ ֻӸ ֙1, 315, 771, 998 25%̆ Ὥ ӻ

328,943,000 ἷ̆ ӝ 288,318,539ἷȂ 

̆2008 1- 9 ҽ б Ю̔ 

ᴁ̔ Ъἷ 

   
2008 1- 9  

 
ע   

н ὡ 1,465.05 1,465.05  

н‾  165.85 210.46 +26.90% 

᾿‾  126.15 160.09 +26.90% 

ὲѐ̔ ұ Ὠ п ᾿‾  125.67 160.09 +27.38% 

 247.15 247.15  

 

╘  
2008 1- 9  

 
ע   

ӊ ḡ  80.22% 80.22%  

╟                   1.21            1.15  - 4.96% 

╟                   1.18            1.12  - 5. 08% 

᾿ ӊ  10.62% 13.53% +27.38% 

(ἷ)  0.51 0.65 +27.38% 

ӱ ‍ ѐ̆ Ԉ ̔ 

1ȁ Ӈ аֶ ҽ ӊ ḡ ̆ ὲ Ṧḡ ╒а  ̕

2ȁ Ӈ ֶᴳ ҽ ╟ ╟ Ю ̂Ю 5% ̃̆ ת

аֶ ὲ Ṧḡ ╒ ̕ 

3ȁ Ӈ ֶᴳ ҽ ᾿ ӊ ╗̂ ╗25%

ԈЭ̃̆ ֶ ҽ ‾ ╒ Ȃ 

ֻӸ Ὠ ᴧ 2009 2 28 Ὠ 2008 ╘ ̆

ᴧ 2008 н 2007 Э 27.2%̆ ұֻӸ ᴧ 90%

֙ Э̆ н ҂ ᴿ ὡֻӸ 2009 н б̆Э Ḯ

ᶑ У Ȃ ̆ ‍ Ӈ

ᾳȂ 

Э ̆ ӊ ғ ̆ ӊ ᾿ ӊ ᶑ а ̆ Ὠ



ҽ ᵏ ֙ Ὠ                                             ӊ ғ ҉ 

 1-1-72 

ᴇ ‾ ╒ Э ̆ ̕ ╟ ╟ ұ Ṍ

̆ ╘ ᾳ ╗ ұ Ȃ 

Ὡȁ Ӈ Ὠ ᴁ ╒‍  

̂У̃ ᴁ‍  

Ӈ ֻ̆ Ӹ ѝ Ὠ ᵏ ╘н╘ ᵷᴳ Ὠ

У ᵏ ╘н ֝н ᴁ̆ Ὠ IT IT

н ᵏ ╘н╘ ̆ ̆ ‾ұ Ὠ Ӯὡп ҽᵏ ╘

̆ Ἴ ̆ѝ ע Ȃ 

̂ү̃ Ҭִ□‍  

Ӈ ̆ ᴐ Ҭִ□̆ӊ Ю ̔ 

1ȁ Уᴇע ╘ Ҭ╒̆  

̆ ұн╘Э ᴐб Ṍ Ȃֻ

Ӹў н╘ѝIT‍ ̆ Ὠ ў н╘ѝᵏ ̆ н╘аӨа ̆

з Ὠ Ԉ ѐᵏ ╘ ╠ֻӸ ὲ‍ ȁ

Ȃֻ Ӹ Ἱ‍‾ Ὠ ᵏ б̆ὲ ‍

Ԉ̆ ѝ IT Ю ᵏִ Уᴇע‍ ╘ Ἱ̆‍

ὲᴐѝI Tӊнᵏ ѐ ̆ Уᴇע ╘ Ҭ

╒ ѝ̆ н╘ ֙ ̕ ᴐ

Ȃ 

2ȁ╗ Ὠ ע  

ᴐѝжн У ᵏ ╘ ̆ Ὠ ITӊн ₂ ѓ

IT н ᴐ ֻ̕ Ӹ ҽ ‍ITשּ ₥Ь ὲ̆ Ὠ ᴧ

╗ ȁ ҽȁ п ҽ ᴁ н₥2 ̆ н╘έ ҵ

Ȃ ̆Ὠ бֻӸ У ע ᴐ̆Ḇ╠ὲ ȁӊ

ȁ ִ□ ̆ѝὲ ȁп ҽ ѐ ‍ ӊ

ᵏὤ ᴁ ᵏ ╘̆G Ὠ п ҽ ̆

̆ ֻ҃Ӹбᴧ ̆ Ȃ 

3ȁ╗ ̆Ὥӎ ╘ ̆ ᴂ  
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Ӈ ֻ̆ Ӹ Ὠ ᵏ ╘̆ ҽ

ὭӎӶẏȁ ȁᶕ ̆ Ԉ ᴂὲᵏ ̕ Ὠ

╠ֻӸṦ ‍ ִ̆ ע ╘ ̆ ᴂ ╘ ̆

̕ ̆ Ὠ ѝй IT DELLȁAMDȁPhilips ᵏᵏ

╘̆ н╘ ҂ ԈѝֻӸ ִ ̆ ╠ұֻ

Ӹн У ̆ ⁮ҵ‾Ὥ Ȃ ֻӸ ̆ Ὠ Ԉ ҃

Ḇ ֻӸ ȁᴧ ITᶕ ̆╗ ̆

̆ӱ ᴂ б ̆ Ȃ 

4ȁ֝н ע  

ֻӸ ὲ Ὠ ᴧ ⁞ ҽ έ ѓ

ᴐ Ȃ Ӈ ̆ ̆ Ὠ ֻӸ

Үֶ 1э ᴁȂֻӸ Ү ᴧ Ἴ IT‍ нᾃ

̆ Ὠ Ү Ἴ ‡ ᵏ ╘ … ү̆ӝ

IT ὡ ̆ ᶑ ȁ н╘ ᴐȂ

Ӈ ѐ ȁ ч ѐת̆ Уע ּ ̆ ̆

נ ᴇ ч̆ᴁ֝н ӝ ֝н ע

̆נ ̆ ֝н ע ȂӇ ̆

Ӈ ҵ╟ ‾ұ ҽ У ╗ ҩ

╒ ע ̆ ╠ұ Ὠ ѝѐ ȁҽ Ѧשּ ὤ έ Ἴ

ᴁ ὤ ᴁᵏ ╘ᵏ Ȃ 

Э ̆ Ὠ ֻӸ ̆аӨ Ԉ а ̆ з̆

ұ н╘ҵ ҵ‾ȁ֝н ע ȁנ ȁ ̆ ̆

Ӈ Уᴇע Ҭ╒̆G Ὠ ᶑ ᵏ нᾃ   Ҭ

ִ□Ȃ 

Цȁ Ӈ ὲ Ὠ ‍  

ᵑ ȇЭ Ὠ ӊ ╕ Ȉ ̆ н ὡ ̆

Ὠ Ὠ 25% , 2008 ₥Ь Ὠ н ὡ ᴿ

Ὠ н ὡ ѝ253.21%̂ Ю ̃̆ ӱ Э‍

̆ Ӈ ӊ Ѭ̆ ӊ ғ̆תӱὲӇ
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Э‍ ̆ Ӈ Ὠ ὲ̆ ў ѝ Ὠ ᾿‾

Ὠ н Ȃ 

2008 1 1 - 2008 9 30 Ὧ ╘ ‍  

 

ֻӸ Ὧ  
Ὠ  

ӝ ̔Ъἷ 
ḣ ̔Ъἷ 

 
ӝ ̔Ъἷ 

  25%֙  

н ὡ 1,692,968 0.8765 1,483,886 370,972 146,505 253.21% 

᾿ ӊ 128,014 0.8765 112,204 28,051 110,846 25.31% 

᾿‾  23,585 0.8765 20,672 5,168 12,467 41.45% 

ӊ 448,371 0.8765 392,997 98,249 597,912 16.43% 

ӱ Э‍ ̆ Ӈ έ Ю ̔ 

̂У̃а ֝н ⁸  ע

Ӈ ұ ѝ ӑ Ὠ ⁸ ̕ע Ӈ

̆ Ὠ Ὠ У Ү ̆ а б Ὠ Ȃ 

̂ү̃ а  

Ӈ ֶ Э ӑ ̕ ұ

̆ Ὠ ᾿‾ ҽ ̆ ̆ Ӈ ᾿‾

̂41.45%̃ ̆ ұ Ӈ Ὠ Ѭ ᷿̆

Ӈ 2008 1 1 ̆‡2008 ₥Ь ҽ ᵑ25% ӎ ֻӸ

᾿‾ ѝ3,442Ъἷ̆ Ὠ ₥Ь 0.51ἷ ѝ0. 65ἷȂ 

̂Ь а̃ ‾ н ὡ а ̆а  

1ȁֻӸ ‾ ὡ  

ֻӸ ‾ ў ‍ ITӊ ғ ֓ ӱ̆2003 2008

̆ὲ ‾ У ᶑ Э □̆ שּ╟ ѝ2.05%- 5.55%Ѯ ̆ ‾

ᴂб‍ ӊ ֝н ȁ ȁ ȁᶕ ‎ ὯȂ 

ֻӸ н ὡ ‾ ╟  
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21.95 24.70

32.67
37.35

108.88

100.87
5.42%

5.55%

4.62%

2.30%
2.05%

4.87%

-

20.00

40.00

60.00

80.00

100.00

120.00

2003 2004 2005 2006 2007 2008Ӣἷ

0.00%

1.00%

2.00%

3.00%

4.00%

5.00%

6.00%

ў н╘ ὡ ‾
 

2ȁ Ὠ ‾ ὡ  

2007 ̆ Ὠ ꜛ ч ‾ ̔ ӊ ᵏ б ӊȂ 

ӊ ᵏ Ὠ ў ‾ ̆ Ὠ ѝ֝н ᵏ

ὲ н╘̂ ӊ ȁ ̃Ԉ ὲ ᵏ ╘̆

ᵏꜛ Ԇ ȁӊ ȁ   Ὧȁᵏ (VMI)ȁ

ᾃ ȁ ╗ ȁᵏ ╘ȁᵏ ᶕ ╘ У ‟ȁὤ

ᴁ ᵏ ╘Ȃ ‾ Ὠ ѝ ᵏҩ ╗ḣ ᵏ

╘̆ ֶ ὡ Ԉ ᵏ ╘ ╘ ѝ ̆ а

ԈὨ ╘ ╟ н╘ ̂2007 н╘ ѝ203.11Ӣἷ ѝ̃

ֶ ὡ ̆ ̆Ԉ ̆ н╘ ‾ ̆У

ᶑ 60%- 70%Ѯ ̂2007 ѝ60.27%̃ Ȃ  

ӊ ӊн╘ ὲ̆ ӊ ᵏ н╘

̆Ὠ ѝ ̆ н╘ ⁸̆ ⁸ ╘

̆ ὡ ̆ ғ ̆ ̆

ӊ ‾ Ю н ὡ н╘ ̆ ‾ ‾ Ȃ 

2007 Ὠ н ὡ ‾ ע  
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3.55

14.42

17.97

2.14 2.58

0.44

60.27%

3.06%

14.37%

0.00

2.00

4.00

6.00

8.00

10.00

12.00

14.00

16.00

18.00

20.00

ӊ
ᵏ

ӊ
Ӣἷ

0.00%

10.00%

20.00%

30.00%

40.00%

50.00%

60.00%

70.00%

н ὡ ‾ ‾

 

2007 ѐ̆ Ὠ ὡ ľ ұ Ŀ ‡̆ᵑ

ֶ ῆ‡ ̆ ч ‾ ȁ ̆ ‍ ᶕ

ѐ ч а ‾ ὡ ⁞Ȃ 

ĬT‍ н ‾ б ֝н ‾ ̆⁞שּ

ֻӸ н ὡб Ὠ н ὡ ѬȂ 

̂ ̃֓ḣ ‍ ‾ұ Ὠ ֝н  

Ὠ бֻӸ ‍⁞ӱҮа н̆ ҩУ ‍Ὥ ̂ IT

LenovoȁHP ̃̆ ү ұ ╘ ᵏ֝н̆תү ӊн Э ᴁ

а ̆ ᵏ ╘ᾃ а ̆ а ҬὯ ̆Ю ү ӊн Э ᴁ

̔ 

ӊ ȁӊ ӊ₥
╘

ӊ⁸
ӊ

╘
ȁ

ҽ У ᵏ ╘

ӊ

н╘ н╘

Ԇ
‍

ֻӸ

ҽ У ᵏ ╘

ֻӸ н╘

 

ӱӊн ̆ԈIT⁸ HPѝᴿ̆ ҽ ֻӸ ╘ұHP̆ ҽ
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ᵏᵏ ╘ ў̆ Ԉ ╘ н ὡ̆ н╘ Өᴐѝ

ֻ̕Ӹ ‡ ᵏ Ԇ ‍ ╘̆Ԉ ᴐѝ н ὡȂӱ

э H̆P У н╘̆ ұ ᵏᵏ ╘ ҽ

ᵏ‍ ╘ ֻӸ ̆ ὡ ̆ Э̆ ҽ ᴐ

ѝ н╘ бֻӸ ᴐѝ ̆έ Ȃ 

2007 ҽ бֻӸ н╘  

203.11
217.53

108.88

14.42
5.902.58

2.14
0.44

1.05%

5.42%

1.98%

1.19%

3.06%

0.38%

0.00

50.00

100.00

150.00

200.00

250.00

ӊ
ᵏ

ӊ ҽ ֻӸ
Ӣἷ

0.00%

1.00%

2.00%

3.00%

4.00%

5.00%

6.00%

н ╘ ‾ ‾бн╘ Ѯ ᾿‾бн╘ Ѯ
 

ӱЭ Ԉ  ̆ ӱн╘ 2̆007 ̆ ҽ н ѝ

ֻӸ 2᷁̆ ҽ ‾бн╘ Ѯ ѝ1.19%̆ ᾿‾бн╘

Ѯ ѝ0.38%̕ ֻӸ ‾бн╘ Ѯ ѝ5.42%̆ ᾿‾бн╘ Ѯ

ѝ1.98%ȂֻӸ ᾿‾ ұὲ ȁ

ȁ ȁ ӻ ̆ ὲ ӊ

ұ ҽ ̆ ̆ ֶ ұ ҽ Ȃ 

а ὡ ̆ н╘ ѝ н

ὡ̆ ү ᴐѝ У ̆Ԉ2007 ѝ ֻ̆Ӹ н ὡ

108.88Ӣἷ 25%̆ ЭӨ Ὠ н╘ 217.53Ӣἷ 12.51%̆ ᴂұӱ

Э 2008 ₥Ь ╘ Э н ὡ ᴿ̂ 253.21%̃ ̆

Ѯ̆ Өӱ ̆ Ӈ Ὠ н ὡ а

̆҂аέ ⁞ ‍ ѬȂ  

ὧȁ  έ ╘  



ҽ ᵏ ֙ Ὠ                                             ӊ ғ ҉ 

 1-1-78 

Ὠ ҩ ֶ ῆ‡ ѐ 2007 1 1

Э Ὠ ֝нֶ ῆ‡̂ꜛ ῆ‡ȁέᴇῆ‡ȁ ὲӹ

Ὧ ̆ ľѐ ֶ ῆ‡Ŀ̃ ̆ Ὠ ⁸ ֶ ѐ

ֶ ῆ‡ ҩ ‍ ̂έᴇ ҉ ︠ү ľ ╘ֶ ᶕ

Ŀ̃̆ ⁮ ‫ ѝ̔ ֶ ֻӸ ѐ ֶ ῆ‡ ⁸ ╘

᾿‾ ᾿ ӊӊ ῆ‡ Ȃ 

ת ұ Ὠ ᾊ б̆ Ὠ Ὧ ̆ ₥

ѐ ᾃέ ⁿӱн ֶ Ὠ ч У ╘

ᾳ ѐ ֝нֶ ῆ‡ Ȃ Ὠ ₥ аέ Ӈ

Ὠ ╘ ᾳᴐ ‍ע Ȃ Ὠ Ὠ Ӈ→

Ьэ ᾃ ѐ ֝нֶ ῆ‡ Ὠ ֶ ⁸

Ὠ ч У ╘ ̆ έ Ӈ

Ὠ ╘ ᾳᴐ У ‍ ֒Ȃ 
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︠  б Ӈ Ὧ  

УȁὯұ ֻӸ ֙ ‍ Ḯ  

‍ ֻӸ ֙ ̆ Ὠ ֻӸ 2009- 2011

‾ ᾳ ҩה Ȃ Ὠ н ὡ‍ ȁ

Ԉ Ὧ Э̆ з ḣ ѝ Ṍ̆ת ̆Ὠ ᵑ

Ḯ έ а ̆ ⁞ Ȃ 

үȁὤ IT ‍ н  

ֻӸ ж ұҽ שּ IT‍ н╘ ᴁ̆‟ҽ ‍ITשּ н₥Ь έ̆

╘ұITнᾃ ֝н IT н ₂ Ȃ

ҽ ITשּ Ӱ ̆ ᶕ

̆ ȁ ȁ ITӊ ѝ ᴐ

̆ Ӱ ḁ IT‍ б‍ ̆ ꜛ

Ԉ DELL҂ ̆ ֻӸ ᴐѝѐ Ԇ ̆

ĬT‍  У • ̆ нᾃ‍ ֻӸ н

ѳ Ӱаת̆ ὤ У ╗⅍ ᴇ

ӱ ᾰ ҽ ITשּ ̆ ԏ Ὧ ὤ

б Ὧ Ȃ 

ЬȁֻӸ ӊ ḡ  

2008 ֻ̆Ӹ 2008 9 30 ӊ ḡ ѝ76.57%̆

Ὠ ╖ ֻӸ 20% ̆ 2008 9 30 ὲ̆ ӊ

ḡ Ю ѝ73.56%,Ю 3.01э ‍ ̆ ֻӸ 2002- 2007

᾿‾ ᶑ ҩ 70% ת̆ ұֻӸ ӊ ḡ ̆֝н

╘ Ṧḡ ҂ֶ ӑ ֻ̆ Ӹ ‾

Ȃ 

ȁ Ӈ а ‾  

Ӈ ‾ ᾃꜛ ѐ ֶ ̆ а
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ᾃ ̆ Ὧ ̆ їӇ

Ȃ 

ҷȁа Э ȁ  

ұֻӸ ᾊ Э ὲ̆ў Ὠ ᴧ

╗ Э ̆ Ὠ ѝ ᾃЭ Ὠ ̆ ѝ ѐ ᾃ ч

Ὧ Ȃתа ֙ Ӈ→₥ ч̆ Ὧў

  ȁ ӱ̆ ╗ ὲӹа‾

Ȃ 

̆ ѐ ᾃȁ ȁ ╗ Ь Э Ὠ ̆ Ὠ

ȁ Ь Ь̆ а ᶕ

‡ ֶ ╗ ȁ ῆ ̆ ╗Ὠ ᶑ ᶕ

̆ Ю Ȃ 
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︠У  Ӈ ὲӹ ᶕ .  

Уȁ н Ҭ Ὧ Ӈ  

̂У̃ н Ҭ 

Ὠ ᴐѝжн ľУ Ŀᵏ ╘ ̆ ӱҮ ў н╘ ѝ̔

֝н̂аӨ ұIT ̃ ᵏ ὲ н╘̂ ӊ ȁ ȁ⁸ ȁ ȁ

̃Ԉ ὲ ᵏ ╘̆ ᵏꜛ Ԇ ȁӊ

ȁ   Ὧȁᵏ ̂VMĨ ȁ ᾃ ȁ ╗ ȁ

ᵏ ╘ȁᵏ ᶕ ╘ У ‟ȁὤ ᴁ ᵏ ╘Ȃ 

Ὠ ֻӸ Ὠ ҽ Ь₥שּ ITӊ ‍ ѮУ ў̆ ӱҮIT

ӊ ‍ ȁ֝н ȁIT ╘̆ὲѐ ĬTӊ ‍ н╘ ў ᴁ̆‍ ӊ

ꜛ ẏ ȁѐ ȁ ᴇӊ ȁэӝ ╘ ў ȂֻӸ

ұ2007 ὤ ҩ ╗ ⁿӇ Э ITӊ ‍ ᴧ

Ὠ Ȃᴧ έ ᶕ ӊ ‍ ╘ ȁ ḣ ╘ ╒ȁ

ᴐ Ԉ ע □ ̆ ҽ שּ ᶕ ӊ ‍ ╘н

ѮУȂ 

ᵏ ╘н╘ IT‍ н╘ ӊн Э ЭЮ Ὧ ₥̆ ᵛ ұ

ѝ֝н ᵏ ȁ ȁ   Ὧȁᵏ ȁᶕ ╘ ̆

ᵛ б Ԇ ȁ‍ б ̆ѝIT⁸ ֝н ̆ү

‍ ұа ‍ н̆ ̆ Ὠ б Ὠ ў н╘ а Ȃ 

Ӈ ѝ Ὠ Э Ὠ ̆ ‾ұ╗ Ὠ б Ὠ н╘

ᴐ̆ ѝ ֝н ╘ ̆ ̆ Ӈ аֶӊ н

Ҭ Ȃ 

Ὠ ⁸ӝȁ пб Ὠ ⁸ӝȁ па ֗ᴉ

Ὧ Ὧ ̆ Ὠ 2007 A Э Ԉ ̆ Ὠ ⁸ӝб пб Ὠ

ҩὯұ ὁ н Ҭ ⁸ ̆ Ԉ ὁὨ б п ὲ

Ὧ ֝нѮ н Ҭ Ȃ 
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̂ү̃Ὧ Ӈ  

Ӈ ӝ ᴇ ὲ̆ѐ Ὠ ѝѐ ӝ Ὥ ӝ

ᴇ̆ Ὠ ѝ Э ȁ ᾊ ӝ ᴇ̆ Ӈ а Ὧ Ӈ Ȃ  

Ӈ ̆ Ὠ б пȁ ⁸ӝѮ ⁸Ὧ

̆҂ Ӈ ӊ Ὧ Ӈ Ȃ  

2007 Э Ԉ ̆ Ὠ Ὧ Ӈ ш ȇὨ Ȉ ȇ

ⁿӇ Э ‡Ȉ Ὧ ̆ Ὧ Ӈ ш ᾃ

̆ ҩὯ Ӈ Ὧ ̆ Ὠ Ὧ Ӈ ᾳ ⁮

ҩ Ȃ  

Ὠ ԈЮ ̆Ԉ ῏ Ὧ Ӈ ̔  

1  ̈ ш Ὧ ȁ ȁ ȁ ֒ Ὠ Э

Э ‡ Ԉ ȇὨ Ȉ ὯұὯ Ӈ Ὧ ̕  

2̈ ᴐѐἹ‍ Ү ᴐ ̆ ᶑὯ Ӈ ֓ Ὠἵ ȁ

ῆ ̆ӱ ᶑ ὲӹ п‾ Ȃ  

үȁ  

Ӈ ѝ Ὠ Ԉ Э Ὠ Ȃ Ӈ аֶ

Ὠ ȁ ӊ ⁸ӝ ὲӹὯ ӝ Ȃ ̆

Ὠ а ȁ ӊ ⁸ӝ ὲӹὯ ӝ ̕ ҉

Ѯ ̆҂а Ὠ ѝ ⁸ӝ ὲὯ ӝ ᵏ ᶑ Ȃ  

Ьȁ ḡ  

Ὠ ₥ ḡ ᴂұ н ḡ̆╘ έ̆ ѡḡ

Ṧḡ ╒Ȃ ѝὨ ӑֶ ╗Ὠ

‾  ̆ ḡ ᶑ ₥ Ȃ ұ Ὠ ᾳ ̆ ₥

̆ ‾ ╒ Ṧḡ ╒ ̆ аֶ Ὠ Ṧḡ ╒ Ȃ  

ȁ Ӈ Ὠ ᵑ έ ӝ ╒ 

Ὠ Ӈ ̆ Ὠ ӝ ȁ ╘б ⁸ӝ Ὧ ֝н ҵ

̆ ӊ ̆έ ╒Ȃ  
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̂У̃ ӊ   

Ӈ ̆ Ὠ бў н╘ Ὧ ӊȂ ₥ ѝ

п ᵏ ᶑ̆҂а Ὠ п Ὠ ӊ ὲӹ

ᾳȂ Ὠ ӊ ̆έ б Ὧ н╘ᴇ Ὧ ӊȂ  

̂ү̃ ӝ   

Ӈ ̆ Ὠ ӊ Ӱ ὤ ұ

Ὠ Ȃ Ὠ ̆ ╪╟ȁӝҮȁ ᴇ Ȃ

Ὠ Үȁ Ү ӝ ȇὨ ȈȁȇὨ Ȉ Ὧ

ӊ Ȃ  

̂Ь̃ ╘   

Ὠ ҩ ╘ ̆ ҩ ╘ ᴇ ╘ ⁸

̕ Ὠ ╘ᾱ ӑ Ὠ Ὠ ᴳ

ᾳ̕ Ὠ Үֶ֗ ╘ ӝ̆ ҩ ╘ӝ ̕ Ὠ

ӑ б Ὠ Ὥ ᾳ̕

Ὠ ᴐѝ ӝ̆ᵑ Ȃ Ӈ ̆ Ὠ ᵑ ᶑ ╘

Ȃ  

̂ ̃   

Ὠ п ֶȁ Үֶȁ Үֶ ᾱ ̆ᵑ ҩ

ӝ ̆ Ὠ ᴳ б̆ п ὲ ⁸ ὲӹ֝

н а Ȃ Ӈ ̆ Ὠ ᾳа Ȃ  

̂ҷ̃ н╘   

Ὠ Ԇ ȁӊ ȁ   Ὧȁᵏ

̂VMĨ ȁ ᾃ ȁ ╗ ȁᵏ ╘ȁᵏ ᶕ ╘

У ‟ȁὤ ᴁ ᵏ ╘ н╘Ȃ Ӈ ̆ Ὠ ᵑ

ӱҮ ᾃ н╘ ӑ бὯ Ѯ Ὧ Ὧ ᴳ Ὠ

ȁ ⁮а‾ Ȃ  
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ҷȁ Ὠ ︠үэ ᾃ ӊӇ ᾳ ὲб Ӈ Ὧ  

Ὠ ︠үэ ᾃ б ӊ У Ὧ ӊ

Ӈ Ȃ  

 

Ὡȁ п ὲӹ ᴐ  ″ ȁ Ὧ Ӈ ὲ ᶕ  

ѐ ֶȇЭ Ὠ ӊ ╕ ȈȁȇЭ Ὠ ӊ

֒ȈȁȇὯұ Э Ὠ ᶕ Ὧ ѝ Ȉ ֒

̆ Ὠ ҩ ̆ ҽ ὲ ⁸ӝ Үֶ

ᴐ ᾱ ₥6э ӊ ғ ҉Ὠ Ѯ а ғ Ὠ

ᾳȂ 

Ὠ Э Ὧ ̆ Ὠ Үȁ Үȁ ӝ ȁ Ὧ

жн ὲӹ ᾃ ᶕ ӝ ҩ Ȃ б ӝ

Ӈ ѐ ⁿ ֗Ὠ ‍Ὠ ᵏ ӑ

ӝ ὲ ӕ Ὧ ғ Ὠ ᾳȂ 

 



ҽ ᵏ ֙ Ὠ                                             ӊ ғ ҉ 

 1-1-85 

 

︠ү  ╘ֶ ᶕ  

УȁֻӸ Ὠ ⁸ ╘ ᾳ ᾳ  

ҽ ᵏ ֙ Ὠ ̂ľ ҽ Ŀ̃ ̂ľ Ŀ̃̆

ֻӸ Ὠ ̂ľֻӸĿ̃ Ὠ ̆ ֻ

Ӹ2007 3 31 ȁ2008 3 31 2008 9 30 ╘

╘ ῆ‡ ⁸Ȃ ̆ Э ֻӸ ╘

̆ ᵏ  ӊ ԈὨἵ֓ḣ ֻ̆ Ӹ ╘ Ԉ ѝ

֓ ‡ ⁸̆ Ԉ ἷᴐѝ‟ Ȃ 

ά ֶ Ү╘ б ῆ‡ Үֶ

ῆ‡ ֻӸұ2007 3 31 2008 3 31 ╘ ̆

ұ2009 4 9  έҩ ᶑ Ȃ ֶ Ү╘

ᴐῆ‡ 2410  ľ ѐ ╘ᶕ Ŀ

ֻӸ2008 9 30 ╘ ̆ ұ2009 4 29  έҩ ᶑ

Ȃ 

ұ Ὠ ᾊ̆ ӝ ᴇ б̆ Ὠ

Ὧ ̆ Ὠ ₥ Ὠ ̆ ᵏ Ὠ

ֶ ⁸ ֶ ⁸ Ὠ ╘ Ȃ Ὠ Ὠ

Ӈ→ Ьэ ᾃ ѐ ֝нֶ ῆ‡ Ὠ

ֶ ⁸ Ὠ ч У ╘ Ȃ 

Ὠ ҩ ╘ ῆ‡ ѐ ֝нֶ ῆ‡

̂2006̃ Ὧ ̂ꜛ ῆ‡ȁέᴇῆ‡ȁ ὲӹ Ὧ ̆

ľѐ ֶ ῆ‡Ŀ̃̆ Ὠ ⁸ ֶ ѐ ֶ ῆ‡

ҩ ‍ Ȃ Ὧ ὲ Ὠ ѐ ֶ ῆ‡ ⁸ ╘

̆ Ὠ ⁸ҩȇֻӸ Ὠ ұ2007 3 31 ȁ

2008 3 31 2008 9 30 ╘ ⁸ ֶ

бѐ ֶ ῆ‡ ᾳ ⁸ Ȉ̆ ֶ Ү╘

ᾳ ҩ  έҩȇֶ ᾳ Ȉ[ ̔KPMG- C 
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(2009) OR No.0037] ̆ ᾃ Ю̔ 

ľ ԏ ֻӸ Ὠ ̂ԈЮ ľֻӸĿֶ̃ ᾳ

‟ ̂ԈЮ ľ ᾳ Ŀ̃ ҩ Ȃ ֶ ᾳ

ҽ ᵏ ֙ Ὠ ̂ԈЮ ľ ҽ Ŀ̃ ⁸ ̆

ֻӸ ⁸ὲ2007 3 31 ϴ 2008 3 31 2008 9 30

╘ ֶ ̂ԈЮ ľֻӸֶ Ŀ б̃ѐ ӝ

Ὥ ֝нֶ ῆ‡̂ 2006̃ Ὧ Ѯ ᾳ

‟ Ȃ ֶ ᾳ ⁸ ҽ ֗̆ ԏ ֗

ᴐ Э ֶ ᾳ  έ Ȃ 

ԏ ȇѐ ᾊֶ ὲ н╘ῆ‡ 3101 ĺ ╘ᶕ

Ԉ н╘Ȉ ҩ ᴐȂ ῆ‡ ԏ ‚

ᴐ Ԉ̆ ֶ ᾳ а ᶑ Ȃ ԏ

ᴐў ұ ֻӸ ᵏ ╘ ῆ‡ ⁸ 2007 3 31

ϴ 2008 3 31 2008 9 30 ╘ ѐ‟ ў

ֶ ̆ ὲ ֶ ᾳ ѐ ‟ ȁҩ ֓̆

ᵏ ᶑ ᴂұ ᶑ н╘Ȃ 

ԏ ֻӸ2007 3 31 ϴ 2008 3 31 2008 9

30 ╘ ᴐ̆ а ὲ ֗ᴉ ̆ꜛ ֻ֓

Ӹ Э ╘ ѐ ֶ Ȃ 

ԏ Э ֶ ᾳ ᴐ̆ ԏ ⁮֗ᴉҮ

ᴳ ԏ ᶕ ֶ ᾳ ֻӸֶ

֝нֶ ῆ‡̂2006̃ Ѯ έ ῆ‡ ᾳȂ 

Өᵏ ҽ ֻӸ ‚ ҩ ֻӸֶ б֝

нֶ ῆ‡̂2006̃ Ѯ ᾳѮ ̆ ҽ

⁸ ֶ ᾳ бֻӸ ╘ ῆ‡ ⁸ 2007 3

31 ϴ 2008 3 31 2008 9 30 ╘ ̂

̃ У Ȃ 
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ᵏЭ ᴳ Ѯ ̆а ұὲ ȂĿ 

үȁֻ Ӹ ч У ╘ ⁸ ֶ бѐ ֶ ῆ‡

ᾳ  

⁸ֻӸ2007 3 31 ȁ2008 3 31 2008 9 30

╘ ֶ бѐ ֝нֶ ῆ‡̂ 2006̃

ᾳ ̂ľ ᾳ Ŀ ̃ ̆ ҩֻӸЭ ╘

ὲѐұЭ ╘ 2 ў ֶ ̆ ֻӸ ֶ

̂ľ ⁸ ֶ Ŀ̃ ⁮ҩУ ҩ Ȃ ֻӸ 2008 9 30

╘ ֻ̆Ӹ2008 9 30 б2008

ў ֶ Ȃ 

ѐ̆ ҩ ╘ ῆ‡ ѐ ֶ ῆ‡

̆ ֻӸ ⁸ ֶ ѐ ֶ ῆ‡ ҩ ‍ Ȃ

Ὧ ὲ ֻӸ ѐ ֶ ῆ‡ ⁸ ╘ ‟

ᾳ ѐȂ 

ᾳ ѐ ⁸ ֶ ᶕ Ѧ ֻӸ ᵏὲ

╘ ῆ‡ ⁸ 2007 3 31 ȁ2008 3 31 2008

9 30 ╘ Ȃ 

‍ ̆ ᾳ ‍ѝЬ ̔ 

1) ‍ ‟  

ľ ‍ ‟ Ŀ ў ᴳֶ ‍

‟ а аֶת̆ ֻӸ ⁸ ֶ ѐ ֶ ῆ‡ ᾿

ӊ ᾿‾ ӊ Ȃֻ Ӹֶ Ю ╘ ‟ бѐ ֶ

ῆ‡ Ԉ ‟ ѝ Ȃ 

2) ῆ‡ ѐ ֶ ῆ‡ ₥ ѝ  

ľ ῆ‡ ѐ ֶ ῆ‡ ₥ ѝ Ŀ ў ⁸

ֶ бѐ ֶ ῆ‡ ֶ ⁸ ֶ ѐ ֶ ῆ

‡ ⁸ ╘ ᾿‾ ᾿ ӊ Ȃֻ Ӹ ‟
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֭ ὲ ֭ ‾ ֶ бѐ ֶ ῆ‡ ѝ

Ȃ 

‟ ֻ̔ Ӹ ╟ў Ԉ ἷ ֓ ̆ ֻӸԈ

ἷᴐѝ ᴁ ѐ ֶ ῆ‡ ᴁ Ȃֻ Ӹ ╘

Ԉ ἷ‟ ѐ ֶ ῆ‡ ╘ ѝӝ ‟ Ȃ ̆

‟ аֶת̆ ᾿ ӊ ᾿‾ ӊ Ȃ 

֭ ὲ ֭ ‾̔ ұѐ ֶ ῆ‡б ╘ ῆ‡

‡ У ̆ ѐ ֶ ῆ‡ ₥ ֭ ὲ ֭ ‾ Ὧ

ѝ ̆ ‍а Ȃ 

3) ῆ‡ ת ╘ ᾃ Ӈ Ү  

ľ ῆ‡ ת ╘ ᾃ Ӈ Ү Ŀ ў

⁸ ֶ бѐ ֶ ῆ‡ ̆ ұ

╘ ᾃ ֻӸ ╘ а Ȃ ̆ ╘

̆ а ⁸ ֶ ῆ‡ ѐ ֶ ῆ‡ ⁸ ╘

᾿‾ ᾿ ӊ Ȃֻ Ӹұ Ὠ Ὠ ╘

ӊ ῏ḣ ֶ бѐ ֶ ῆ‡ ѝ Ȃ 

Э Ь ᾳ Ԉ ҉ 86 97

ᾳ Ȃ 

ֻӸ ⁸ ֶ бѐ ֶ ῆ‡ ̂ ľῆ‡

Ŀ̃̆ ⁮ ‫ ѝ̔ ֶ ֻӸ ѐ ֶ ῆ‡ ⁸

╘ ᾿‾ ᾿ ӊӊ ῆ‡ Ȃ 

Э ‫ Ѧ Ὠ ╘ᶕ ̆з Ȃ

̆‫ б ҽ ֻӸ ὲ Ὠ ╘

ᶕ ̆ ѐ ֶ ῆ‡ ⁸ ⁞Ȃ 

ᾳ Өᵏ ҽ ֻӸ ‚ ҩ ֻӸֶ

бѐ ֶ ῆ‡Ѯ ᾳѮ Ȃ 
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ֻӸ ў ֶ  ѐ ֶ ῆ‡  
ֻӸ ѐ ֶ ῆ‡ ⁸
╘  

‍

‟
 

╘
‟  

ֻӸ ȁ ӊ ḡ Ԉ ҩ
╘ ῆ‡ Ȃ 

 

ȇ֝нֶ ῆ‡ 30 ̇ ╘ ‟
Ȉ̔  
¶ ‾ ╖ ‍ Ȃ 
¶ ӊ ḡ ‍⁞Ԉ ╟ ӊ

╟ ӊȁ ╟ ḡ ╟
ḡ‟ Ȃ 

ֻӸ ╘ бѐ ֶ ῆ‡
‟ ת̆ ᾿‾ ᾿

ӊаֶӊ Ȃ 

ӊ ḡ ‍ Ю̔ 

֓
‍ ̕ ὲ

έᴇ ‍⁞ ‍
ȁ ӻ ὲ

Ȃ ӻ ὲ ӻ έᴇ
ӻ ‍⁞ ‍ ӻ ȁ
Ӈ ȁ ӻ ȁ ӻ‾ Ԉ
ὲ ӻ ̕ ӻ ‍ Ӈ
Ȃ ὡ ‍ Ȃ

Ὠἵ֓ḣ‟ὡ ὲ ╘ ḡ
‍ Ӈ ḡȂ
‍ ̕ ֙ ֓ȁ ḡⁿȁ
ᵏ ╘ ӊẏ ȁУ ẏ ȁ

ὅẏ ὲ ẏ ẏ ‍
Ὠ Ȃ 

‾ ‍ Ю̔ 

ὲ ᾿ ᾃ ꜛ (1) ‾ ὡ
ὅ ᾿ ‍ ╘ ̕

(2) Ὠἵ֓ḣ‟ὡ ὲ ╘
ḡ Ὠἵ֓ḣ ᾿ ‍ Ὠ

ἵḣ ╟̕(3)   ᵏ ╘ ӊ
Ѯ ̉̂Ҳ ̃ ᵏ ╘ ӊ

ὡ ‍ /(
)̕ Э Ь ὲ ᾿

‍ н ὡ/( )Ȃ‍
Ὠ Ҳ ‍ Ȃ 
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ֻӸ ў ֶ  ѐ ֶ ῆ‡  
ֻӸ ѐ ֶ ῆ‡ ⁸
╘  

 -
Ὠ  

Ὠ ╘ ұὲ ⁸ ֻӸ ὤ
Ȃұ ⁸ ‡ Ȃ 

 
ֻӸ ֶ ѝֻӸ Ὠ ‟ Ȃ

ѝұӇ ӊ Ὠ ḣȁ έ
ӊ ḡ ╗̆Э Ὧ Ȃ ֝н

ѐ ⁞ ӊȁ ḡ
ḡ̆ ұ ὲὨ ḣᴐ ‫ ̆ ֗
ᴉ п Ȃ  ֻӸ ⁞᾿
ӊὨ ḣ Ѧ‟ᴐ Ȃ᷿ ᴂұ
Ὠ ᾿ ӊ Ὠ ḣ ‡̆ Ὧ ᾃ
Ȃ 

 
Ὠ ᾃ Ӈ ֻӸᾃὨ ᴍ Ӈ ‾ҫ
Ԉ Ȃ Ҳ ӉҫԈ ֶת̆ ᴐ ӊ
῏ḣѮ Ȃѝᶑ Ὠ ֶ бֻӸ ֶ

ѮУ ̆ Ὠ ֶ ᴐ  Ȃ 
 
 

ȇ֝нֶ ῆ‡ 20 ĺ֝н Ȉ̔  
¶ ⁸ Ὠ ╘
ᾳ ⁸ ⁸
ꜛ ұ ╘ ѐȂ 

¶ ѝ ғ ғ ѝ
ғ ⁸ ӻ 

ӊȁ ḡԈ
ⁿ Ὠἵ֓ḣȂ 

¶ ғ ѝ ֝н
Ὧ ҂ ὡ֝н

Ȃ 
¶ ғ ұ ѐ

ғ ᾿ ӊὨἵ֓ḣ
֙ ̆ ѝ Ȃ 

¶ ғ ұ ѐ
ғ ᾿ ӊὨἵ֓ḣ

֙ ̆ Ӱ ̆
ὡ Ȃ 

 
ȇ֝нֶ ῆ‡ 33 ĺ ╘
Ȉ̔  
¶ Ὠ б Ὠ ȁ Ὠ ҵѮ

ᾃ Ӈ ӊ ḡ
ӊ н ὡ

н Ȃ
ӊ̆ ӊ ꜛ
ᾃ ҫԈ

Ȃ 
¶ Ὠ У Ὠ ֶ

̆ᴳ Ὠ ֶ
б Ὠ ᶑ У Ȃ 

ֻӸ ֶ бѐ
ֶ ῆ‡ Ȃ 
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ֻӸ ў ֶ  ѐ ֶ ῆ‡  
ֻӸ ѐ ֶ ῆ‡ ⁸
╘  

 -
Ὠ  

Ὠ ֻӸ ὲ аת╒ ⁸ Ѯ
֝н̆ 20% 50% Ѯ Ȃұ
Ὠ Ѯ ֶ ‟ ̆ ұ‫
Ȃ 

 
ֻӸ‍ Ὠ Ѯ ұ ̆ ‍

ẏ ╟ұẏ Ȃ ╟ ḣ
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